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ПРЕДГОВОР 
 
 
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �]�h�� �i�h�^�g�_�k�m�\�Z�� �k�\�h�•�h�l���i�_�l�l�b�� �B�a�\�_�r�l�Z�•�� �a�Z��

�b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �j�Z�l�b�n�b�d�m�\�Z�g�b�l�_�� �h�^�j�_�^�[�b�� �h�^�� �?�\�j�h�i�k�d�Z�l�Z�� �K�h�p�b�•�Z�e�g�Z��

�I�h�\�_�e�[�Z�������������������\�h���k�h�]�e�Z�k�g�h�k�l���k�h��ʯʣʝʥʦʪ 21���h�^���I�h�\�_�e�[�Z�l�Z�� 

 

�B�a�\�_�r�l�Z�•�h�l���_���i�h�^�]�h�l�\�_�g���k�h�]�e�Z�k�g�h���g�h�\�b�h�l���k�b�k�l�_�f���g�Z���b�a�\�_�k�l�m�\�Z�ƒ�_�����m�k�\�h�_�g���h�^��

�k�l�j�Z�g�Z�� �g�Z��ʂʦʤʠʪʝʪʦʪ ʥʘ ʤʠʥʠʩʪʨʠ�� �g�Z�� �K�h�\�_�l�h�l�� �g�Z�� �?�\�j�h�i�Z���� �d�h�•�� �k�_��

�i�j�b�f�_�g�m�\�Z���h�^���������h�d�l�h�f�\�j�b�������������]�h�^�b�g�Z�� 

 

�H�\�h�•�� �B�a�\�_�r�l�Z�•���]�b�� �h�i�n�Z�…�Z���h�^�j�_�^�[�b�l�_�� �h�^�� �?�\�j�h�i�k�d�Z�l�Z�� �K�h�p�b�•�Z�e�g�Z�� �I�h�\�_�e�[�Z���d�h�b��

�i�j�b�i�Z�|�Z�Z�l�� �g�Z���i�j�\�Z�l�Z���l�_�f�Z�l�k�d�Z�� �]�j�m�i�Z (�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �h�[�m�d�Z�� �b�� �_�^�g�Z�d�\�b��

�f�h�`�g�h�k�l�b) �b���l�h�Z��членовите 1���b��15���j�Z�l�b�n�b�d�m�\�Z�g�b���h�^���k�l�j�Z�g�Z���g�Z���J�_�i�m�[�e�b�d�Z��

�F�Z�d�_�^�h�g�b�•�Z�����a�Z���j�_�n�_�j�_�g�l�g�b�h�l���i�_�j�b�h�^��������7-2010���]�h�^�b�g�Z���� 

 

Во овој Извештај, покрај презентирањето на состојбите во 
релевантните области и новините во однос на регулативата и 

практичната имплементација во текот на извештајниот период, исто 
така обезбедени се и одговори на бројните дополнителни прашања за 
појаснувања и доставување на конкретни информации и податоци, 
поставени од страна на Европскиот комитет за социјални права (ECSR) 

во своите Заклучоци (XIX-1) 2008. 

 

 

 
 
 
 

 
 
 
 
 

 
 
 

�<�h�� �k�h�]�e�Z�k�g�h�k�l���k�h���q�e�_�g�h�l�� ������ �h�^�� �?�\�j�h�i�k�d�Z�l�Z�� �K�h�p�b�•�Z�e�g�Z�� �I�h�\�_�e�[�Z���� �d�h�i�b�b�� �h�^��

�i�h�^�]�h�l�\�_�g�b�h�l�� �B�a�\�_�r�l�Z�•�� �k�_�� �^�h�k�l�Z�\�_�g�b�� �^�h�� �j�_�i�j�_�a�_�g�l�Z�l�b�\�g�b�l�_�� �g�Z�p�b�h�g�Z�e�g�b��

�h�j�]�Z�g�b�a�Z�p�b�b�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�b�� �b�� �k�b�g�^�b�d�Z�l�b�� ���q�e�_�g�d�b�� �g�Z�� �?�d�h�g�h�f�k�d�h��

�k�h�p�b�•�Z�e�g�b�h�l���k�h�\�_�l�����b���l�h�Z���^�h�� 
 

- ʉʦʿʫʟʦʪ ʥʘ ʉʠʥʜʠʢʘʪʠʪʝ ʥʘ ʄʘʢʝʜʦʥʠʿʘ; 

- ʂʦʥʬʝʜʝʨʘʮʠʿʘ ʥʘ ʩʣʦʙʦʜʥʠ ʩʠʥʜʠʢʘʪʠ ʥʘ ʄʘʢʝʜʦʥʠʿʘ; 

- ʆʨʛʘʥʠʟʘʮʠʿʘ ʥʘ ʨʘʙʦʪʦʜʘʚʘʯʠ ʥʘ ʄʘʢʝʜʦʥʠʿʘ 
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�Q�e�_�g 1§1 

 
ʉʦ ʮʝʣ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʚʠʩʪʠʥʩʢʘ ʧʨʠʤʝʥʘ ʥʘ ʧʨʘʚʦʪʦ ʥʘ ʨʘʙʦʪʘ, 
ʉʪʨʘʥʠʪʝ - ʜʦʛʦʚʦʨʥʠʯʢʠ ʩʝ ʦʙʚʨʟʫʚʘʘʪ: 

1. ʜʘ ʛʦ ʧʨʠʟʥʘʘʪ ʢʘʢʦ ʝʜʥʘ ʦʜ ʥʠʚʥʠʪʝ ʛʣʘʚʥʠ ʮʝʣʠ ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ 
ʦʩʪʚʘʨʫʚʘˁʝʪʦ ʠ ʟʘʯʫʚʫʚʘˁʝʪʦ ʥʘ ʥʘʿʚʠʩʦʢʦ ʠ ʥʘʿʩʪʘʙʠʣʥʦ ʤʦʞʥʦ 
ʥʠʚʦ ʥʘ ʨʘʙʦʪʘ ʟʘʨʘʜʠ ʦʩʪʚʘʨʫʚʘˁʝ ʥʘ ʮʝʣʦʩʥʘ ʚʨʘʙʦʪʝʥʦʩʪ; 

 
 
ʇʦʣʠʪʠʢʘ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ 
 
�K�\�_�k�g�Z���a�Z�� �g�_�i�h�\�h�e�g�b�l�_�� �k�h�k�l�h�•�[�b���b���i�j�_�^�b�a�\�b�p�b�l�_���i�h�\�j�a�Z�g�b�� �k�h���i�Z�a�Z�j�h�l�� �g�Z��
�l�j�m��̂h�l���\�h���^�j�`�Z�\�Z�l�Z�����<�e�Z�^�Z�l�Z���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���]�b���m�l�\�j�^�b���d�Z�d�h���k�\�h�b��
�\�h�^�_�q�d�b���i�j�b�h�j�b�l�_�l�b���i�h�l�l�b�d�g�m�\�Z�ƒ�_�l�h���g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�� �g�Z�f�Z�e�m�\�Z�ƒ�_�l�h�� �g�Z��
�\�b�k�h�d�b�l�_���k�l�Z�i�d�b���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l.  
 
�L�Z�d�Z�����\�h �b�a�f�b�g�Z�l�b�h�l�� �i�_�j�b�h�^ �i�h�e�b�l�b�d�b�l�_ �a�Z �\�j �Z�[�h�l�m�\�Z�ƒ�_ �d�h�b�� �k�_��
�k�i�j�h�\�_�^�m�\�Z�Z�l�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �d�h�g�l�b�g�m�b�j�Z�g�h�� �[�_�Z���g�Z�k�h�q�_�g�b�� �d�h�g��
�k�l�b�f�m�e�b�j�Z�ƒ�_ �g�Z �i�h�[�Z�j�m�\�Z�q�d�Z�l�Z �g�Z �i�Z�a�Z�j�h�l �g�Z �l�j�m�^�h�l�����m�k�h�]�e�Z�k�m�\�Z�ƒ�_�� �g�Z��
�i�h�g�m�^�Z�l�Z�� �b�� �i�h�[�Z�j�m�\�Z�q�d�Z�l�Z�� �g�Z�� �j�Z�[�h�l�g�Z�� �k�b�e�Z���\�h�� �k�h�]�e�Z�k�g�h�k�l�� �k�h���i�h�l�j�_�[�b�l�_�� �g�Z��
�i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l, �i�h�^�h�[�j�m�\�Z�ƒ�_ �g�Z �i�h�g�m�^�Z�l�Z �g�Z �j�Z�[�h�l�g�Z�l�Z �k�b�e�Z�����d�Z�d�h �b 
�g�Z�f�Z�e�m�\�Z�ƒ�_ �g�Z �k�b�\�Z�l�Z �_�d�h�g�h�f�b�•�Z�� �kè �k�h �p�_�e �^�Z�� �k�_�� �h�[�_�a�[�_�^�b���h�l�\�h�j�Z�ƒ�_�� �g�Z��
�g�h�\�b�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z�����a�]�h�e�_�f�m�\�Z�ƒ�_ �g�Z �[�j�h�•�h�l�� �g�Z���\�j�Z�[�h�l�_�g�b �e�b�p�Z �b 
�g�Z�f�Z�e�m�\�Z�ƒ�_ �g�Z �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z. 
�B�f�Z�•�…�b�� �•�Z�� �\�h�� �i�j�_�^�\�b�^�� �i�h�l�j�_�[�Z�l�Z�� �h�^�� �i�h�g�Z�l�Z�f�h�r�g�h���a�Z�•�Z�d�g�m�\�Z�ƒ�_�� �b��
�i�h�^�h�[�j�m�\�Z�ƒ�Z�� �\�h�� �^�_�e�h�l�� �g�Z�� �^�b�a�Z�•�g�� �b�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�� �g�Z�� �i�h�e�b�l�b�d�b�l�_�� �g�Z��
�i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�� �b�� �a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �g�b�\�g�Z�l�Z�� �_�n�b�d�Z�k�g�h�k�l�����\�h�� �b�a�f�b�g�Z�l�b�l�_��
�]�h�^�b�g�b���[�_�r�_���i�h�k�l�b�]�g�Z�l���_�\�b�^�_�g�l�_�g���g�Z�i�j�_�^�h�d�����i�j�_�^���kè���i�j�_�d�m���\�h�\�_�^�m�\�Z�ƒ�_�l�h���g�Z��
�_�^�_�g�� �i�h�^�h�[�j�_�g�����i�h�\�_�…�_���k�b�k�l�_�f�Z�l�k�d�b���� �i�h�k�_�h�i�n�Z�l�_�g�� �b�� �i�Z�j�l�b�p�b�i�Z�l�b�\�_�g��
�i�j�b�k�l�Z�i�� �\�h�� �n�h�j�f�m�e�b�j�Z�ƒ�_�l�h�� �b�� �i�j�Z�d�l�b�q�g�Z�l�Z�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�� �g�Z���i�h�e�b�l�b�d�b�l�_��
�a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �\�h�� �^�j�`�Z�\�Z�l�Z���� �B�k�l�h�\�j�_�f�_�g�h�� �k�_�� �\�h�^�_�r�_�� �k�f�_�l�d�Z�� �b�� �a�Z���g�b�\�g�h��
�m�k�h�]�e�Z�k�m�\�Z�ƒ�_�� �b�� �i�j�b�[�e�b�`�m�\�Z�ƒ�_���d�h�g���i�h�k�l�h�_�q�d�b�l�_�� �i�h�e�b�l�b�d�b�� �b�� �i�h�a�b�l�b�\�g�b��
�i�j�Z�d�k�b���\�h���?�\�j�h�i�k�d�Z�l�Z���m�g�b�•�Z���\�h���h�\�Z�Z���h�[�e�Z�k�l.  
 
�M�r�l�_�� �h�^�� ���������� �]�h�^�b�g�Z���� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �a�Z�i�h�q�g�Z�� �k�h�� �j�Z�a�\�b�\�Z�ƒ�_�� �b��
�i�h�^�]�h�l�h�\�d�Z�� �g�Z�� �k�l�j�Z�l�_�r�d�b�� �b�� �h�i�_�j�Z�l�b�\�g�b�� �^�h�d�m�f�_�g�l�b�� �\�h�� �h�[�e�Z�k�l�Z�� �g�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h1���� �\�h�� �j�Z�f�d�b�l�_�� �g�Z�� �d�h�b���k�_�� �Z�g�Z�e�b�a�b�j�Z�Z�l�� �f�h�f�_�g�l�Z�e�g�b�l�_�� �k�h�k�l�h�•�[�b��
�b�� �k�_�� �b�^�_�g�l�b�n�b�d�m�\�Z�Z�l�� �i�j�_�^�b�a�\�b�p�b�l�_�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l���� �k�_�� �m�l�\�j�^�m�\�Z�Z�l��
�g�Z�p�b�h�g�Z�e�g�b�l�_���p�_�e�b�� �\�h�� �\�j�k�d�Z���k�h�� �\�j�Z�[�h�l�_�g�h�k�l�Z�����d�Z�d�h�� �b�� �d�h�g�d�j�_�l�g�b�l�_�� �i�h�e�b�l�b�d�b��
                                                   
1 �<�h�� ���������� �]�h�^�b�g�Z�� �<�e�Z�^�Z�l�Z�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �\�h�� �k�h�j�Z�[�h�l�d�Z�� �k�h�� �k�h�p�b�•�Z�e�g�b�l�_��
�i�Z�j�l�g�_�j�b���� �a�Z�� �i�j�\�� �i�Z�l�� �^�h�g�_�k�_�� �G�Z�p�b�h�g�Z�e�_�g�� �Z�d�p�b�h�g�_�g�� �i�e�Z�g�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� ���G�:�I�<���� �a�Z�� ��������-
���������� �]�h�^�b�g�Z���� �H�\�h�•�� �^�h�d�m�f�_�g�l���[�_�r�_���b�a�]�h�l�\�_�g�� �\�h�� �k�h�]�e�Z�k�g�h�k�l�� �k�h�� �g�Z�k�h�d�b�l�_�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b��
�K�l�j�Z�l�_�]�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �?�M, �i�j�b�e�Z�]�h�^�_�g�� �g�Z�� �m�k�e�h�\�b�l�_�� �b�� �k�i�_�p�b�n�b�q�g�b�l�_��
�d�Z�j�Z�d�l�_�j�b�k�l�b�d�b���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l���\�h���F�Z�d�_�^�h�g�b�•�Z. 

 

Член 1 
Право на работа 
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�b�� �i�j�h�]�j�Z�f�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �f�_�j�d�b�l�_�� �b�� �Z�d�l�b�\�g�h�k�l�b�l�_�� �a�Z�� �k�i�j�Z�\�m�\�Z�ƒ�_�� �k�h��
�b�^�_�g�l�b�n�b�d�m�\�Z�g�b�l�_���i�j�_�^�b�a�\�b�p�b���b���a�Z���h�k�l�\�Z�j�m�\�Z�ƒ�_���g�Z���i�e�Z�g�b�j�Z�g�b�l�_���p�_�e�b�� 
 
�H�k�h�[�_�g�h���_���a�g�Z�q�Z�•�g�h���^�Z���k�_���h�^�[�_�e�_�`�b���^�_�d�Z���_��̂g�Z���h�^���h�k�g�h�\�g�b�l�_���d�Z�j�Z�d�l�_�j�b�k�l�b�d�b��
�g�Z�� �i�h�e�b�l�b�d�b�l�_�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���\�h�� �l�_�d�h�l�� �g�Z�� �j�_�n�_�j�_�g�l�g�b�h�l�� �i�_�j�b�h�^�� �a�Z�� �d�h�•�� �k�_��
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�<�h���h�\�b�_�� �i�e�Z�g�h�\�b���i�h�d�h�g�d�j�_�l�g�h���b�� �^�_�l�Z�e�g�h���k�_�� �^�_�n�b�g�b�j�Z�Z�l�� �\�b�^�h�l�� �g�Z��
�i�j�h�]�j�Z�f�b�l�_�� �b�� �g�b�\�g�b�l�_�� �p�_�e�b�� �a�Z�� �k�_�d�h�•�Z���l�_�d�h�\�g�Z���]�h�^�b�g�Z�����^�_�l�Z�e�g�h�� �k�_�� 
�^�_�n�b�g�b�j�Z�Z�l���k�i�_�p�b�n�b�q�g�b�l�_���p�_�e�g�b�� �]�j�m�i�b�� �a�Z�� �k�_�d�h�•�Z�� �h�^�� �i�j�_�^�\�b�^�_�g�b�l�_�� �f�_�j�d�b�� �b��
�i�j�h�]�j�Z�f�b���� �n�b�g�Z�g�k�b�k�d�b�l�_�� �k�j�_�^�k�l�\�Z�� �b�� �g�b�\�g�b�l�_�� �b�a�\�h�j�b�����h�^�]�h�\�h�j�g�b�l�_��
�b�g�k�l�b�l�m�p�b�b���a�Z���b�f�i�e�_�f�_�g�l�Z�p�b�•�Z,���d�Z�d�h���b���j�h�d�h�l���a�Z���k�i�j�h�\�_�^�m�\�Z�ƒ�_���� 
�N�b�g�Z�g�k�b�k�d�b�l�_�� �k�j�_�^�k�l�\�Z���a�Z�� �b�f�i�e�_�f�_�g�l�b�j�Z�ƒ�_�� �g�Z�� �H�i�_�j�Z�l�b�\�g�b�l�_�� �i�e�Z�g�h�\�b���k�_��
�h�[�_�a�[�_�^�m�\�Z�Z�l���h�^���[�m�‡�_�l�h�l���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���� 
   
�A�Z�� �k�h�a�^�Z�\�Z�ƒ�_�� �g�Z�� �m�k�e�h�\�b�� �a�Z�� �\�d�e�m�q�m�\�Z�ƒ�_�� �g�Z�� �i�h�]�h�e�_�f�� �[�j�h�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b��
�e�b�p�Z�� �\�h�� �Z�d�l�b�\�g�b�l�_�� �i�j�h�]�j�Z�f�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �h�^�g�h�k�g�h�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z��
�i�h�\�_�…�_�� �n�b�g�Z�g�k�b�k�d�b�� �k�j�_�^�k�l�\�Z�� �b���i�j�_�^���kè, �i�h�k�b�]�m�j�_�g�� �b�a�\�h�j�� �g�Z�� �k�j�_�^�k�l�\�Z���� �\�h��
�f�Z�j�l�������������k�h���b�a�f�_�g�b�l�_���g�Z���A�Z�d�h�g�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���h�k�b�]�m�j�m�\�Z�ƒ�_���\�h���k�e�m�q�Z�•��
�g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l („�K�e�m�`�[�_�g���\�_�k�g�b�d�� �g�Z�� �J�F�³�� �[�j���������������� �k�_�� �k�h�a�^�Z�^�_�� �h�k�g�h�\�� �b��
�f�h�`�g�h�k�l�� �g�Z�•�f�Z�e�d�m�� ������ �h�^�� �i�j�b�^�h�g�_�k�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �^�Z�� �k�_�� �d�h�j�b�k�l�b�� �a�Z��
�Z�d�l�b�\�g�b�l�_���i�j�h�]�j�Z�f�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�������� 
  
�<�h�� �g�Z�k�h�d�Z�� �g�Z�� �i�h�l�l�b�d�g�m�\�Z�ƒ�_�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �k�_�� �b�� �i�j�_�a�_�f�_�g�b�l�_�� �f�_�j�d�b�� �a�Z��
�g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �l�j�h�r�h�p�b�l�_�� �g�Z�� �j�Z�[�h�l�g�Z�l�Z�� �k�b�e�Z�� �i�j�_�d�m�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z��
�a�Z�^�h�e�`�b�l�_�e�g�b�l�_���i�j�b�^�h�g�_�k�b���a�Z���k�h�p�b�•�Z�e�g�h���h�k�b�]�m�j�m�\�Z�ƒ�_�����K�h���^�h�g�_�k�m�\�Z�ƒ�_�l�h���g�Z��
�A�Z�d�h�g�h�l�� �a�Z�� �i�j�b�^�h�g�_�k�b�� �a�Z�� �a�Z�^�h�e�`�b�l�_�e�g�h�� �k�h�p�b�•�Z�e�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_ �\�h�� ����������
�]�h�^�b�g�Z��(„�K�e�m�`�[�_�g���\�_�k�g�b�d�� �g�Z�� �J�F�´�� �[�j��142/2008, 64/09, �������������� �b�� ���������������� �k�_��
�m�l�\�j�^�b�•�Z���k�l�Z�i�d�b�l�_���g�Z���a�Z�^�h�e�`�b�l�_�e�g�b�l�_���i�j�b�^�h�g�_�k�b���d�h�b���k�_���i�h�g�b�k�d�b���\�h���h�^�g�h�k���g�Z��
�i�j�_�l�o�h�^�g�b�l�_�� �]�h�^�b�g�b���� �I�j�b�^�h�g�_�k�b�l�_�� �a�Z�� �a�Z�^�h�e�`�b�l�_�e�g�h�� �k�h�p�b�•�Z�e�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_��
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�k�_�� �g�Z�f�Z�e�b�•�Z�� �h�^���a�[�b�j�g�h�� �������� �\�h�� ���������� �]�h�^�b�g�Z�� �g�Z�� ������������ �\�h�� ���������� �]�h�^�b�g�Z����
�G�Z�f�Z�e�m�\�Z�ƒ�_�l�h�� �k�_���j�_�Z�e�b�a�b�j�Z�r�_�� �i�j�_�d�m�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �i�j�b�^�h�g�_�k�b�l�_�� �a�Z��
�i�_�g�a�b�k�d�h�� �b�� �b�g�\�Z�e�b�^�k�d�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �h�^�� ����.������ �g�Z�� �������� �\�h�� ���������� �]�h�^�b�g�Z�� �b�� �g�Z��
�������� �\�h�� ���������� �]�h�^�b�g�Z���� �I�j�b�^�h�g�_�k�b�l�_�� �a�Z�� �a�^�j�Z�\�k�l�\�_�g�h�l�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_���[�_�Z��
�g�Z�f�Z�e�_�g�b���h�^�������������\�h�������������g�Z�������������\�h�������������]�h�^�b�g�Z���b���i�h�l�h�Z�����g�Z�������������\�h������������
�]�h�^�b�g�Z�����I�j�b�^�h�g�_�k�b�l�_���a�Z���h�k�b�]�m�j�m�\�Z�ƒ�_���\�h���k�e�m�q�Z�•���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l���h�^�������������\�h��
�����������g�Z������4�����\�h�������������b�������������\�h�������������]�h�^�b�g�Z�� 
 
�A�Z�� �\�j�_�f�_�� �g�Z�� �b�a�\�_�r�l�Z�•�g�b�h�l�� �i�_�j�b�h�^���� �g�Z�i�j�Z�\�_�g�b�� �k�_�� �b�a�f�_�g�b�� �b�� �\�h�� �a�Z�d�h�g�k�d�Z�l�Z 
�j�_�]�m�e�Z�l�b�\�Z�� �\�h���^�Z�g�h�q�g�b�l�_�� �k�b�k�l�_�f�b�� �\�h�� �g�Z�k�h�d�Z�� �g�Z���g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z���^�Z�g�h�q�g�Z�l�Z��
�k�l�Z�i�d�Z�����K�h���b�a�f�_�g�b�l�_�� �b�� �^�h�i�h�e�g�m�\�Z�ƒ�Z�l�Z���g�Z���A�Z�d�h�g�h�l�� �a�Z�� �i�_�j�k�h�g�Z�e�_�g�� �^�Z�g�h�d�� �g�Z��
�^�h�o�h�^,�� �k�_�� �g�Z�f�Z�e�b�•�Z�� �b�� �k�_���o�Z�j�f�h�g�b�a�b�j�Z�Z���k�l�Z�i�d�b�l�_���a�Z���i�j�_�k�f�_�l�m�\�Z�ƒ�_�� �g�Z��
�i�_�j�k�h�g�Z�e�g�b�h�l���^�Z�g�h�d�� �g�Z�� �^�h�o�h�^�� �h�^�� ���������� �������� �b�� ���������b�� �k�_�� �m�l�\�j�^�b���_�^�b�g�k�l�\�_�g�Z��
�^�Z�g�h�q�g�Z���k�l�Z�i�d�Z���h�^��10%.  
 
�<�h�� �g�Z�k�h�d�Z�� �g�Z���h�\�h�a�f�h�`�m�\�Z�ƒ�_�� �b�� �m�g�Z�i�j�_�^�m�\�Z�ƒ�_�� �g�Z�� �m�k�e�h�\�b�l�_�� �a�Z���i�h�^�h�[�j�Z�� �b��
�i�h�e�_�k�g�Z���l�j�Z�g�a�b�p�b�•�Z „�h�^�� �r�d�h�e�h���d�h�g���j�Z�[�h�l�Z“,�� �k�_�� �\�h�\�_�^�_�� �i�j�Z�d�l�b�d�Z�g�k�l�\�h�l�h�� �\�h��
�n�h�j�f�Z�e�g�h�l�h���h�[�j�Z�a�h�\�Z�g�b�_���k�h�]�e�Z�k�g�h���i�h�l�j�_�[�b�l�_���g�Z���j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_,���a�Z���r�l�h���_��
�^�h�g�_�k�_�g���I�j�Z�\�b�e�g�b�d���a�Z���g�Z�q�b�g�h�l���b���m�k�e�h�\�b�l�_���a�Z���h�j�]�Z�g�b�a�b�j�Z�ƒ�_���g�Z���i�j�Z�d�l�b�q�g�Z�l�Z��
�g�Z�k�l�Z�\�Z���a�Z���k�l�m�^�_�g�l�b�l�_����„�K�e�m�`�[�_�g���\�_�k�g�b�d���g�Z���J�F“���[�j���������������������� 
 
�B�f�Z�•�…�b�� �\�h�� �i�j�_�^�\�b�^�� �^�_�d�Z�� �Z�g�Z�e�b�a�b�l�_�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �g�Z�� �e�h�d�Z�e�g�h�� �g�b�\�h��
�f�h�`�Z�l�� �^�Z�� �^�Z�^�Z�l�� �k�h�h�^�\�_�l�g�b���b�� �d�h�g�d�j�_�l�g�b���g�Z�k�h�d�b�� �a�Z�� �e�h�d�Z�e�g�b�h�l�� �_�d�h�g�h�f�k�d�b��
�j�Z�a�\�h�•���b���g�Z�f�Z�e�m�\�Z�ƒ�_�l�h���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l�Z�����\�h���i�h�q�_�l�h�d�h�l���g�Z�������������]�h�^�b�g�Z���\�h��
�j�Z�f�d�b�l�_�� �g�Z���b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �&�$�5�'�6�� �I�j�h�_�d�l�h�l�� �Ä�I�h�^�^�j�r�d�Z�� �g�Z��
�i�h�e�b�l�b�d�b�l�_�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� ���n�Z�a�Z�� �����³���� �b�a�j�Z�[�h�l�_�g�b�� �k�_�� �������e�h�d�Z�e�g�b�� �Z�d�p�b�k�d�b��
�i�e�Z�g�h�\�b�� �a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �a�Z���h�i�r�l�b�g�b�l�_���D�m�f�Z�g�h�\�h�����;�_�j�h�\�h���I�_�o�q�_�\�h���� �;�b�l�h�e�Z����
�R�l�b�i���D�Z�j�[�b�g�p�b���� �K�l�j�m�]�Z���� �I�j�b�e�_�i���� �D�j�m�r�_�\�h���� �J�Z�^�h�\�b�r���� �K�l�j�m�f�b�p�Z���� �D�h�q�Z�g�b�� �b��
�K�\�_�l�b�� �G�b�d�h�e�_���� �Z�� �\�h�� ���������� �]�h�^�b�g�Z�� �b�a�j�Z�[�h�l�_�g�� �_���b�� �i�h�k�_�[�_�g���e�h�d�Z�e�_�g�� �Z�d�p�b�k�d�b��
�i�e�Z�g�� �a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �a�Z�� �h�i�r�l�b�g�Z�l�Z���R�m�l�h�� �H�j�b�a�Z�j�b�����h�i�r�l�b�g�Z�� �\�h�� �]�e�Z�\�g�b�h�l��
�]�j�Z�^�� �K�d�h�i�•�_�� �d�h�•�Z�� �_�� �g�Z�k�_�e�_�g�Z���i�j�_�l�_�`�g�h�� �k�h�� �J�h�f�k�d�h�� �g�Z�k�_�e�_�g�b�_�� �b�� �\�h�� �d�h�•�Z��
�]�j�Z�^�h�g�Z�q�Z�e�g�b�d�h�l���_���h�^���J�h�f�k�d�Z���g�Z�p�b�h�g�Z�e�g�h�k�l���� 
�<�h���h�\�b�_���e�h�d�Z�e�g�b���Z�d�p�b�h�g�b���i�e�Z�g�h�\�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����\�j�a���h�k�g�h�\�Z���g�Z���Z�g�Z�e�b�a�Z�l�Z��
�g�Z�� �k�h�k�l�h�•�[�b�l�_���b�� �k�i�_�p�b�n�b�q�g�h�k�l�b�l�_���g�Z�� �e�h�d�Z�e�g�b�h�l�� �i�Z�a�Z�j�� �g�Z�� �l�j�m�^�h�l���� �m�l�\�j�^�_�g�b��
�k�_���j�Z�a�e�b�q�g�b���\�b�^�h�\�b���g�Z���i�j�b�h�j�b�l�_�l�g�b���p�_�e�b�����Z�d�l�b�\�g�h�k�l�b���a�Z���j�_�Z�e�b�a�Z�p�b�•�Z�����[�m�‡�_�l��
�a�Z���j�_�Z�e�b�a�Z�p�b�•�Z���g�Z���m�l�\�j�^�_�g�b�l�_���i�j�b�h�j�b�l�_�l�b�����d�Z�d�h���b���g�h�k�b�l�_�e�b�l�_���g�Z���h�^�j�_�^�_�g�b�l�_��
�Z�d�l�b�\�g�h�k�l�b�����\�h���k�h�]�e�Z�k�g�h�k�l���k�h���e�h�d�Z�e�g�b�l�_���k�h�k�l�h�•�[�b�����i�h�l�j�_�[�b���b���f�h�`�g�h�k�l�b.  
 
 
�I�Z�j�Z�e�_�e�g�h�� �k�h�� �d�j�_�b�j�Z�ƒ�_�l�h�� �b�� �k�i�j�h�\�_�^�m�\�Z�ƒ�_�l�h�� �g�Z�� �i�h�e�b�l�b�d�b�l�_�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���b�� �^�j�m�]�b�l�_�� �i�h�e�b�l�b�d�b�� �d�h�b�� �b�f�Z�Z�l�� �a�Z�� �p�_�e�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z��
�n�m�g�d�p�b�h�g�b�j�Z�ƒ�_�l�h�� �b�� �k�h�k�l�h�•�[�b�l�_�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�� �\�h�� �F�Z�d�_�^�h�g�b�•�Z�����\�h��
�d�h�g�l�b�g�m�b�l�_�l���k�_���j�Z�[�h�l�_�r�_���b���g�Z���•�Z�d�g�_�ƒ�_�l�h���g�Z���d�Z�i�Z�p�b�l�_�l�b�l�_���b���i�j�h�f�h�\�b�j�Z�ƒ�_�l�h��
�g�Z���_�n�b�d�Z�k�g�Z�� �•�Z�\�g�Z���k�e�m�`�[�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�����k�h�� �a�g�Z�q�b�l�_�e�g�h���i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z��
�d�\�Z�e�b�l�_�l�h�l�� �b�� �h�[�_�f�h�l�� �g�Z���m�k�e�m�]�b�l�_�� �a�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �b�� �j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_��
�h�^���k�l�j�Z�g�Z���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�F.���<�h���l�Z�Z���g�Z�k�h�d�Z�����k�_���i�j�h�^�h�e�`�b��
�k�h�� �a�Z�•�Z�d�g�m�\�Z�ƒ�_�� �g�Z�� �d�Z�i�Z�p�b�l�_�l�b�l�_�� �b�� �f�h�^�_�j�g�b�a�Z�p�b�•�Z�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�����k�h�� �p�_�e���l�Z�Z�� �^�Z�� �f�h�`�_�� �^�Z�� �h�[�_�a�[�_�^�b�� �d�\�Z�e�b�l�_�l�g�b�� �b�� �g�Z�\�j�_�f�_�g�b��
�m�k�e�m�]�b���a�Z���k�\�h�b�l�_���d�e�b�_�g�l�b�����l���_�����a�Z���g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z���b���j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_�����^�Z��
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�•�Z�� �i�h�^�h�[�j�b�� �b�� �a�Z�•�Z�d�g�_���b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �Z�d�l�b�\�g�b�l�_�� �i�h�e�b�l�b�d�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�����b�k�l�j�Z�`�m�\�Z�ƒ�Z�l�Z���a�Z���i�h�l�j�_�[�b�l�_���g�Z���j�Z�[�h�l�g�Z���k�b�e�Z���b���k�e���� 
�<�h�\�_�^�_�g�� �_�� �b�� �b�f�i�e�_�f�_�g�l�b�j�Z�g�� �g�h�\�� �f�h�^�_�e�� �g�Z�� �m�k�e�m�]�b�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z, 
�j�_�Z�e�b�a�b�j�Z�g�b���k�_���]�h�e�_�f���[�j�h�•���g�Z���h�[�m�d�b���a�Z���\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z���\�h���:�<�J�F�����d�Z�d�h���g�Z��
�i�j�b�f�_�j�� �h�[�m�d�b�� �a�Z�� �k�i�j�h�\�_�^�m�\�Z�ƒ�_�� �g�Z�� �Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �Z�g�Z�e�b�a�Z�� �g�Z�� �i�h�l�j�_�[�b�l�_�� �h�^�� �\�_�r�l�b�g�b�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l����
�i�h�^�]�h�l�h�\�d�Z���g�Z���b�g�^�b�\�b�^�m�Z�e�g�b���i�e�Z�g�h�\�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z����
�i�h�^�]�h�l�h�\�d�Z�� �g�Z�� �e�h�d�Z�e�g�b�� �Z�d�p�b�h�g�b�� �i�e�Z�g�h�\�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �m�i�j�Z�\�m�\�Z�ƒ�_�� �k�h��
�i�j�h�_�d�l�b���b���k�e�� 
 
�<�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z�� �[�_�Z�� �\�h�\�_�^�_�g�b�� �b�� �g�h�\�b�� �\�b�^�h�\�b�� �g�Z�� �m�k�e�m�]�b�� �a�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �b�� �j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_�� �i�j�_�d�m�� �l�Z�d�Z�g�Z�j�_�q�_�g�Z�l�Z�� �Ä�H�l�\�h�j�_�g�Z��
�d�Z�g�p�_�e�Z�j�b�•�Z�´�� �b�� �K�e�m�`�[�Z�l�Z�� �a�Z�� �b�g�n�h�j�f�b�j�Z�ƒ�_�� �Ä�&�D�O�O�� �� �p�_�g�l�Z�j� �́� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�F.  �B�f�i�e�_�f�_�g�l�b�j�Z�g���_���g�h�\���k�h�n�l�\�_�j���a�Z���_�e�_�d�l�j�h�g�k�d�b���m�k�e�m�]�b��
�a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �i�j�_�d�m�� �Z�H�E-�i�h�j�l�Z�e���� �K�h�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �h�\�Z�Z�� �f�h�^�_�j�g�Z��
�d�h�f�m�g�b�d�Z�p�b�k�d�Z�� �Z�e�Z�l�d�Z�� �k�_�� �i�h�^�h�[�j�b�� �d�\�Z�e�b�l�_�l�h�l�� �g�Z�� �i�h�k�l�h�•�g�b�l�_�� �m�k�e�m�]�b�� �b�� �k�_��
�\�h�\�_�^�h�Z�� �g�h�\�b�� �m�k�e�m�]�b�� �a�Z���k�Z�f�h�b�g�n�h�j�f�b�j�Z�ƒ�_���� �i�h�k�j�_�^�m�\�Z�ƒ�_�� �i�j�b���\�j�Z�[�h�l�m�\�Z�ƒ�_��
�b�� �d�Z�j�b�_�j�g�h���g�Z�k�h�q�m�\�Z�ƒ�_�� �i�h�� �_�e�_�d�l�j�h�g�k�d�b�� �i�Z�l���� �B�k�l�h�� �l�Z�d�Z�����k�h�� �g�Z�^�]�j�Z�^�[�Z�� �g�Z�� �B�L��
�k�b�k�l�_�f�h�l���g�Z�� �:�]�_�g�p�b�•�Z�l�Z���k�_�� �h�\�h�a�f�h�`�b���b���_�e�_�d�l�j�h�g�k�d�Z�� �i�j�b�•�Z�\�Z���h�^�•�Z�\�Z���g�Z��
�j�Z�[�h�l�g�b�p�b�����\�h���h�^���j�Z�[�h�l�_�g���h�^�g�h�k���� 
 
 
ɸʢʪʠʚʥʠ ʧʦʣʠʪʠʢʠ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ 
 
�<�h�� �l�_�d�h�l���g�Z�� �b�a�\�_�r�l�Z�•�g�b�h�l�� �i�_�j�b�h�^���� �k�h�]�e�Z�k�g�h�� �]�h�^�b�r�g�b�l�_�� �h�i�_�j�Z�l�b�\�g�b��
�^�h�d�m�f�_�g�l�b���d�h�g�l�b�g�m�b�j�Z�g�h�� �k�_���b�f�i�e�_�f�_�g�l�b�j�Z�Z�� �j�Z�a�e�b�q�g�b�� �\�b�^�h�\�b�� �g�Z�� �Z�d�l�b�\�g�b��
�i�j�h�]�j�Z�f�b �b���f�_�j�d�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����d�h�b���[�_�Z���g�Z�k�h�q�_�g�b���d�h�g���i�h�l�l�b�d�g�m�\�Z�ƒ�_���b�e�b��
�i�h�^�^�j�r�d�Z�� �g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�Z�����H�\�b�_�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �k�_�� �b�f�i�e�_�f�_�g�l�b�j�Z�Z��
�k�h�]�e�Z�k�g�h���]�h�^�b�r�g�b�l�_���H�i�_�j�Z�l�b�\�g�b���i�e�Z�g�h�\�b���a�Z���Z�d�l�b�\�g�b�l�_���i�j�h�]�j�Z�f�b���b���f�_�j�d�b���a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���� 
 
�<�h�� �i�_�j�b�h�^�h�l�� �h�^�� ���������� �^�h�� ���������� �]�h�^�b�g�Z�� �a�Z�� �Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_��
�i�h�l�j�h�r�_�g�b���k�_���������������f�b�e�b�h�g�b���^�_�g�Z�j�b�����i�j�b�[�e�b�`�g�h��40���f�b�e�b�h�g�b���_�\�j�Z�������i�j�b���r�l�h��
�[�_�Z���h�i�n�Z�l�_�g�b�����������������g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z������ 
 
�K�h�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�� �g�Z�� �Z�d�l�b�\�g�b�l�_�� �i�j�h�]�j�Z�f�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�Z�� �k�_��
�h�[�_�a�[�_�^�m�\�Z�Z�l�� �^�b�j�_�d�l�g�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�Z�� �b�e�b�� �i�h�^�]�h�l�h�\�d�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_����
�B�f�_�g�h,�� �k�b�l�_�� �e�b�p�Z�� �h�i�n�Z�l�_�g�b�� �k�h�� �i�j�h�]�j�Z�f�b�l�_�� �a�Z�� �k�Z�f�h�\�j�Z�[�h�l�m�\�Z�ƒ�_����
�k�Z�f�h�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �k�h�� �d�j�_�^�b�l�b�j�Z�ƒ�_���� �i�h�^�^�j�r�d�Z�� �a�Z�� �n�h�j�f�Z�e�b�a�Z�p�b�•�Z�� �g�Z��
�i�h�k�l�h�•�g�b�l�_�� �n�b�j�f�b���� �^�h�i�h�e�g�b�l�_�e�g�b�l�_�� �\�j�Z�[�h�l�m�\�Z�ƒ�Z �a�Z�� �n�b�j�f�b�l�_�� �j�_�]�b�k�l�j�b�j�Z�g�b��
�k�h�]�e�Z�k�g�h�� �i�j�h�]�j�Z�f�b�l�_�� �a�Z�� �k�Z�f�h�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �k�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�Z�l�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �\�j�Z�[�h�l�m�\�Z�ƒ�Z�l�Z�� �g�Z�� �b�g�\�Z�e�b�^�g�b�l�_�� �e�b�p�Z�� �k�_�� �^�b�j�_�d�l�g�b��
�\�j�Z�[�h�l�m�\�Z�ƒ�Z����  �B�k�l�h�� �l�Z�d�Z�� �b�� �i�j�_�d�m���b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z���g�Z�� �h�k�l�Z�g�Z�l�b�l�_���Z�d�l�b�\�g�b��
�i�j�h�]�j�Z�f�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� ���i�j�Z�d�l�b�d�Z�g�k�l�\�h���� �i�h�^�]�h�l�h�\�d�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_����
�h�[�m�d�b���a�Z�� �a�Z�g�b�f�Z�ƒ�Z�� �d�h�b���k�_�� �^�_�n�b�p�b�l�Z�j�g�b�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l���� �j�Z�a�g�b�� �^�j�m�]�b��
�h�[�m�d�b�� �b�� �k�e������ �b�f���k�_�� �h�[�_�a�[�_�^�m�\�Z�� �a�g�Z�q�b�l�_�e�g�Z�� �i�h�f�h�r�� �b�� �i�h�^�^�j�r�d�Z�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z���i�h�e�_�k�g�h���b���i�h�[�j�a�h�����^�Z���g�Z�•�^�Z�l���j�Z�[�h�l�Z���b���^�Z���k�_���\�j�Z�[�h�l�Z�l���i�h��
�a�Z�\�j�r�m�\�Z�ƒ�_�l�h�� �g�Z�� �Z�d�l�b�\�g�h�k�l�b�l�_�� �\�h�� �d�h�b�� �[�b�e�_�� �\�d�e�m�q�_�g�b�����a�Z�l�h�Z�� �r�l�h���k�h�� �l�h�Z��
�a�g�Z�q�b�l�_�e�g�h�� �k�_���a�]�h�e�_�f�_�g�b�� �b�� �i�h�^�h�[�j�_�g�b�� �g�b�\�g�b�l�_�� �\�_�r�l�b�g�b�� �b�� �a�g�Z�_�ƒ�Z���� �l���_����
�i�h�^�h�[�j�_�g�Z���_���g�b�\�g�Z�l�Z���\�j�Z�[�h�l�e�b�\�h�k�l.  
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�K�h�� �Z�d�l�b�\�g�b�l�_�� �i�j�h�]�j�Z�f�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �k�_���h�i�n�Z�l�_�g�b���i�h�\�_�…�_�� �d�Z�l�_�]�h�j�b�b�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �b�� �l�h�Z���^�h�e�]�h�j�h�q�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�����f�e�Z�^�b�� �g�_�\�j�Z�[�h�l�_�g�b, 
�`�_�g�b���� �J�h�f�b���� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z, �d�Z�d�h�� �b�� �^�j�m�]�b���j�Z�g�e�b�\�b�� �]�j�m�i�b���g�Z�� �i�Z�a�Z�j�h�l�� �g�Z��
�l�j�m�^�h�l�� ���k�Z�f�h�o�j�Z�g�b�� �j�h�^�b�l�_�e�b���� �^�_�p�Z�� �[�_�a�� �j�h�^�b�l�_�e�b�����`�j�l�\�b�� �g�Z�� �k�_�f�_�•�g�h��
�g�Z�k�b�e�k�l�\�h�����k�l�Z�j�b���b���^�j�m�]�b).    
 
�L�j�h�r�h�p�b�l�_�� �a�Z�� �Z�d�l�b�\�g�b���i�j�h�]�j�Z�f�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���\�h�� �h�^�g�h�k�� �g�Z�� �[�j�m�l�h��
�^�h�f�Z�r�g�b�h�l�� �i�j�h�b�a�\�h�^���� �a�Z�������������� ������������ ���������� �b�� ���������� �]�h�^�b�g�Z�� �b�a�g�_�k�m�\�Z�Z�� ��������������
���������������������������b���������������h�^���;�>�I���� 
 
�<�h�� �k�e�_�^�g�Z�l�Z�� �l�Z�[�_�e�Z�� �_�� �i�j�b�d�Z�`�Z�g�� �^�_�l�Z�e�_�g�� �i�j�_�]�e�_�^�� �g�Z���j�Z�a�e�b�q�g�b�l�_�� �Z�d�l�b�\�g�b��
�i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�f�i�e�_�f�_�g�l�b�j�Z�g�b�� �\�h�� �i�_�j�b�h�^�h�l�� ��������-2010 
�]�h�^�b�g�Z�����G�Z�\�_�^�_�g�b���k�_���j�Z�a�e�b�q�g�b�l�_���k�i�_�p�b�n�b�q�g�b���Z�d�l�b�\�g�b���i�j�h�]�j�Z�f�b���b���f�_�j�d�b���d�h�b��
�k�_�� �j�_�Z�e�b�a�b�j�Z�g�b�� �\�h�� �l�_�d�h�l�� �g�Z�� �b�a�\�_�r�l�Z�•�g�b�h�l�� �i�_�j�b�h�^���� �d�Z�d�h�� �b���i�h�l�j�h�r�_�g�b�l�_��
�n�b�g�Z�g�k�b�k�d�b�� �k�j�_�^�k�l�\�Z�� �a�Z�� �g�b�\�g�Z�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �b�� �[�j�h�•�h�l�� �g�Z�� �h�i�n�Z�l�_�g�b��
�g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z�� 
 
 
�L�Z�[�_�e�Z���������I�j�_�]�e�_�^���g�Z���:�d�l�b�\�g�b�l�_���f�_�j�d�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���a�Z����������-�����������]�h�^�b�g�Z�� 
 

 

2007 2008 

�N�r�`�l�h�c�q�c �<�n�ˆ�`�m �N�r�`�l�h�c�q�c �<�n�ˆ�`�m 

ПРОГРАМА 
 

�I�j�`�k�[�m�c�]�`�h���j�f�[�h 
�I�e�Z�g�b�j�Z

�g�b 
�J�_�Z�e�b�a�b

�j�Z�g�b �I�e�Z�g�b�j�Z�g�b �J�_�Z�e�b�a�b�j�Z�g�b 
�I�e�Z�g�b�j�Z

�g�b 
�J�_�Z�e�b�a�b

�j�Z�g�b �I�e�Z�g�b�j�Z�g�b �J�_�Z�e�b�a�b�j�Z�g�b 

�J�K�I�>�K�;�G�;���B�;���L�;�G�I�=�K�;�<�I�M�N�=�;�6�@ 500 558 73,300,000 84,504,490 500 529 97,235,600 102,487,500 

�J�K�I�>�K�;�G�;���B�;���O�I�K�G�;�F�C�B�;�Q�C�4�;���H�;���J�I�L�M�I�4�;�H�C��
�<�C�B�H�C�L�C 

    107 113 18,136,500 19,153,500 

�J�K�I�>�K�;�G�;���B�;���J�I�?�>�I�M�I�=�E�;���B�;���=�K�;�<�I�M�N�=�;�6�@ 
(�H�[�m�d�Z) 

5,000 5,000 50,000,000 50,000,000 5,928  5,701 61,363,600 50,776,000 

�H�[�m�d�Z�����i�j�_�d�\�Z�e�b�n�b�d�Z�p�b�•�Z���b�e�b���^�h�d�\�Z�e�b�n�b�d�Z�p�b�•�Z���a�Z���i�h�a�g�Z�l��
�j�Z�[�h�l�h�^�Z�\�Z�q  

    3,000 2,543 54,000,000 45,774,000 

�H�[�m�d�Z���\�h���j�Z�[�h�l�g�b���d�e�m�[�h�\�b���a�Z���k�l�_�d�g�m�\�Z�ƒ�_���g�Z���a�g�Z�_�ƒ�_���b��
�\�_�r�l�b�g�b�����k�l�j�Z�g�k�d�b���•�Z�a�b�d���b���d�h�f�i�•�m�l�_�j�b�� 

    2,000 2,278 1,900,000 1,900,000 

�H�[�m�d�Z���a�Z���h�^�^�_�e�g�b���a�Z�g�b�f�Z�ƒ�Z���b���\�_�r�l�b�g�b���d�h�b���k�_��
�^�_�n�b�p�b�l�Z�j�g�b���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^ 

    108 60 5,313,600 2,952,000 

�?�^�m�d�Z�p�b�•�Z���a�Z���a�Z�i�h�q�g�m�\�Z�ƒ�_���g�Z���[�b�a�g�b�k     820 820 150,000 150,000 

�J�K�I�>�K�;�G�;���B�;���L�N�<�=�@�H�Q�C�I�H�C�K�;�6�@���H�;��
�=�K�;�<�I�M�N�=�;�6�@ 

1,400 948 120,100,000 91,388,400 600 338 110,150,000 94,436,000 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���^�_�p�Z���[�_�a���j�h�^�b�l�_�e�b     50 4 6,750,000 54,000 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���b�g�\�Z�e�b�^�g�b���e�b�p�Z 200 276 71,500,000 71,500,000 200 112 72,800,000 72,800,000 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���k�Z�f�h�o�j�Z�g�b���j�h�^�b�l�_�e�b 600 72 33,600,000 4,838,400 200 80 14,400,000 5,760,000 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���i�h�k�l�Z�j�b���e�b�p�Z����55-64)      150 142 16,200,000 15,336,000 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���f�e�Z�^�b���e�b�p�Z���^�h��������
�]�h�^�b�r�g�Z���\�h�a�j�Z�k�l 600 600 15,000,000 15,000,000     

�J�K�I�>�K�;�G�;���B�;���J�K�;�E�M�C�E�;�H�L�M�=�I     30 141 360 2,904,366 

�4�;�=�H�C���K�;�<�I�M�C 1,400 1,383 46,000,000 39,978,889     

�;�_�g�c�h�c�l�m�k�[�m�c�]�h�c���m�k�i�s�i�q�c       6,946,221 6,946,221 

�=�E�N�J�H�I��–���I�j�`�k�[�m�c�]�`�h���j�f�[�h 8,400 7,889 297,600,000 265,823,779  7,165 6,822 294,191,921 275,560,821 

�J�K�I�>�K�;�G�;���B�;���J�I�?�?�K�S�E�;���B�;���=�K�;�<�I�M�N�=�;�6�@���H�;��
�K�I�G�C 

50 38 1,200,000 1,200,000 100 60 2,400,000 1,440,000 

�J�K�I�>�K�;�G�;���B�;���L�;�G�I�=�K�;�<�I�M�N�=�;�6�@���L�I��
�E�K�@�?�C�M�C�K�;�6�@ 

    2,000 1,964 387,450,000 385,740,000 

�=�E�N�J�H�I - �$�E�M�C�=�H�C���G�@�K�E�C���H�;���J�;�B�;�K�I�M���H�;���M�K�N�? 8,450 7,927 298,800,000 267,023,779 9,265 8,846 684,041,921 662,671,221 
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2009 2010 

�N�r�`�l�h�c�q�c �<�n�ˆ�`�m �N�r�`�l�h�c�q�c �<�n�ˆ�`�m 

 
ПРОГРАМА 

 
�I�j�`�k�[�m�c�]�`�h���j�f�[�h �I�e�Z�g�b�j�Z

�g�b 
�J�_�Z�e�b�a�b

�j�Z�g�b 
�I�e�Z�g�b�j�Z�g�b �J�_�Z�e�b�a�b�j�Z�g�b 

�I�e�Z�g�b�j
�Z�g�b 

�J�_�Z�e�b�a�b
�j�Z�g�b 

�I�e�Z�g�b�j�Z�g�b �J�_�Z�e�b�a�b�j�Z�g�b 

�J�K�I�>�K�;�G�;���B�;���L�;�G�I�=�K�;�<�I�M�N�=�;�6�@ 600 654 127,540,300 137,173,638 700 700 147,500,000 147,500,000 

�J�K�I�>�K�;�G�;���B�;���O�I�K�G�;�F�C�B�;�Q�C�4�;�����H�;�����J�I�L�M�I�4�H�C��
�<�C�B�H�C�L�C 

250 250 47,000,000 47,000,000 250 250 47,000,000 47,000,000 

�J�I�?�?�K�S�E�;���B�;���?�I�J�I�F�H�C�M�@�F�H�C���=�K�;�<�I�M�N�=�;�6�;���=�I��
�J�K�@�M�J�K�C�4�;�M�C�4�;���K�@�>�C�L�M�K�C�K�;�H�C���J�K�@�E�N��
�J�K�I�>�K�;�G�;�M�;���B�;���L�;�G�I�=�K�;�<�I�M�N�=�;�6�@���B�;�������������C��
2008 

    50 50 4,600,000 4,600,000 

�J�K�I�>�K�;�G�;���B�;���J�I�?�?�K�S�E�;�����H�;�����J�K�@�M�J�K�C�@�G�H�C�S�M�=�I��
�J�K�@�E�N���J�I�L�M�I�@�R�E�C�M�@���<�C�B�H�C�L���C�H�E�N�<�;�M�I�K�C�����C��
�I�<�N�E�;���B�;���J�I�L�@�<�H�C���B�;�H�C�G�;�6�;���C���=�@�S�M�C�H�C���E�I�C��
�L�@���?�@�O�C�Q�C�M�;�K�H�C���H�;���J�;�B�;�K�I�M���H�;���M�K�N�? 

    40 31 307,500 307,500 

�J�K�I�>�K�;�G�;���B�;���J�I�?�>�I�M�I�=�E�;���B�;���=�K�;�<�I�M�N�=�;�6�@ 
���H�[�m�d�Z) 3,692 3,468 21,546,560 12,249,699 4,291 3,194 37,736,000 12,945,761 

�H�[�m�d�Z�����i�j�_�d�\�Z�e�b�n�b�d�Z�p�b�•�Z���b�e�b���^�h�d�\�Z�e�b�n�b�d�Z�p�b�•�Z���a�Z���i�h�a�g�Z�l��
�j�Z�[�h�l�h�^�Z�\�Z�q 512 383 11,366,400 5,670,319 1,000 280 22,200,000 5,213,320 

�H�[�m�d�Z���\�h���j�Z�[�h�l�g�b���d�e�m�[�h�\�b���a�Z���k�l�_�d�g�m�\�Z�ƒ�_���g�Z���a�g�Z�_�ƒ�_���b��
�\�_�r�l�b�g�b�����k�l�j�Z�g�k�d�b���•�Z�a�b�d���b���d�h�f�i�•�m�l�_�j�b�� 

2,000 1,959 2,000,000 989,512 1,500 1,546 1,500,000 361,502 

�H�[�m�d�Z���\�h���j�Z�[�h�l�g�b���d�e�m�[�h�\�b���a�Z���k�l�_�d�g�m�\�Z�ƒ�_���g�Z���i�h�k�_�[�g�b��
�a�Z�g�_�ƒ�Z���a�Z���:�g�]�e�b�k�d�b�h�l���•�Z�a�b�d���h�^���m�]�h�k�l�b�l�_�e�k�d�b�h�l���[�b�a�g�b�k 

    100 39 100,000 9,119 

�H�[�m�d�Z���a�Z���h�^�^�_�e�g�b���a�Z�g�b�f�Z�ƒ�Z���b���\�_�r�l�b�g�b���d�h�b���k�_��
�^�_�n�b�p�b�l�Z�j�g�b���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^ 

120 66 6,240,000 3,649,708 111 37 5,656,000 1,549,590 

�H�[�m�d�Z���a�Z���k�l�_�d�g�m�\�Z�ƒ�_���g�Z���\�_�r�l�b�g�b���\�h���B�L���h�[�e�Z�k�l��-���a�Z��
�i�j�h�]�j�Z�f�b�j�Z�ƒ�_ 

    80 75 7,380,000 5,527,658 

�?�^�m�d�Z�p�b�•�Z���a�Z���a�Z�i�h�q�g�m�\�Z�ƒ�_���g�Z���[�b�a�g�b�k 1,000 1,000 600,000 600,000 1,500 1,217 900,000 284,572 

�?�^�m�d�Z�p�b�•�Z���a�Z���a�Z�i�h�q�g�m�\�Z�ƒ�_���g�Z���[�b�a�g�b�k���\�h���h�i�r�l�b�g�Z���=�Z�a�b������������������
�;�Z�[�Z 

60 60 1,340,160 1,340,160     

�J�K�I�>�K�;�G�;���B�;���L�N�<�=�@�H�Q�C�I�H�C�K�;�6�@���H�;��
�=�K�;�<�I�M�N�=�;�6�@ 

1,709 2,089 339,006,000 361,724,969 1,241 1,450 264,621,000 264,215,993 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���^�_�p�Z���[�_�a���j�h�^�b�l�_�e�b 8 7 1,080,000 916,408 15 10 2,025,000 1,350,000 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���b�g�\�Z�e�b�^�g�b���e�b�p�Z 200 432 165,825,000 198,450,329 200 392 166,400,000 166,377,005 
�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���k�Z�f�h�o�j�Z�g�b��
�j�h�^�b�l�_�e�b 

129 126 18,258,000 16,952,427 100 56 9,600,000 5,328,000 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���i�h�k�l�Z�j�b���e�b�p�Z����������
�^�h���������]�h�^�b�g�b�� 

629 678 84,9158,000 77,701,097 285 285 27,360,000 27,140,190 

�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���f�e�Z�^�b���e�b�p�Z���^�h��������
�]�h�^�b�r�g�Z���\�h�a�j�Z�k�l 

693 678 66,528,000 65,124,199 591 657 56,736,000 61,116,432 

- �A�^�j�Z�k�l�\�_�g�h���h�k�b�]�m�j�m�\�Z�ƒ�_ 50 270 2,400,000 2,580,509 50 50 2,500,000 2,904,366 

�4�;�=�H�C���K�;�<�I�M�C 5,000 4,983 228,980,000 219,391,236     

�J�K�I�>�K�;�G�;���B�;���J�K�;�E�M�C�E�;�H�L�M�=�I 650 620 13,500,000 12,961,543 150 142 2,250,000 2,185,000 
�;�H�E�@�M�;���B�;���L�F�I�<�I�?�H�C���K�;�<�I�M�H�C���G�@�L�M�; 90 89 730,000 726,000 60 58 300,000 294,500 

�@�E�I�H�I�G�L�E�I���4�;�E�H�@�6�@���H�;���A�@�H�C���A�K�M�=�C���H�;��
�L�@�G�@�4�H�I���H�;�L�C�F�L�M�=�I 

    125 28 17,468,850 12,505,390 

�J�K�I�>�K�;�G�;���B�;���J�I�?�?�K�S�E�;���B�;���=�K�;�<�I�M�N�=�;�6�@���H�;��
�K�I�G�C 200 16 4,800,000 372,000 50 7 3,060,000 326,650 

�;�_�g�c�h�c�l�m�k�[�m�c�]�h�c���m�k�i�s�i�q�c         4,903,000 4,903,000 
�4�[�]�h�c���i�^�f�[�l�c���c���l�i�i�j�s�m�`�h�c�‚�[   7,000,000 7,000,000     2,000,000 2,000,000 

�=�E�N�J�H�I��–���I�j�`�k�[�m�c�]�`�h���j�f�[�h 12,191 11,419 825,102,860 799,624,085 6,957 5,910 526,843,350 493,880,794 

�J�K�I�>�K�;�G�;���B�;���L�;�G�I�=�K�;�<�I�M�N�=�;�6�@���L�I��
�E�K�@�?�C�M�C�K�;�6�@ 

2,000 1,315 360,000,000 230,922,800     

�=�E�N�J�H�I��-���$�E�M�C�=�H�C���G�@�K�E�C���H�;���J�;�B�;�K�I�M���H�;���M�K�N�? 14,191 12,734 1,185,102,860 1,030,546,885 6,957 5,910 526,843,350 493,880,794 
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�<�j�a�� �h�k�g�h�\�Z�� �g�Z���i�h�^�Z�l�h�p�b�l�_ �h�[�•�Z�\�_�g�b�� �h�^��EUROSTAT (�i�h�k�e�_�^�g�b�l�_ 
�j�Z�k�i�h�e�h�`�e�b�\�b�� �i�h�^�Z�l�h�p�b���k�_�� �a�Z������������ �]�h�^�b�g�Z���� �a�Z���l�j�h�r�h�p�b�l�_�� �a�Z�� �Z�d�l�b�\�g�b�� �f�_�j�d�b��
�g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�� �\�h�� �a�_�f�•�b�l�_�� �q�e�_�g�d�b�� �g�Z�� �?�\�j�h�i�k�d�Z�l�Z�� �m�g�b�•�Z���� �f�h�`�_�� �^�Z�� �k�_��
�a�Z�d�e�m�q�b�� �^�_�d�Z�� �\�d�m�i�g�b�l�_�� �l�j�h�r�h�p�b�� �\�h�� �J�����F�Z�d�_�^�h�g�b�•�Z�� �d�h�b�� �a�Z�� ���������� �]�h�^�b�g�Z��
�b�a�g�_�k�m�\�Z�Z�l�������������� �h�^�� �;�>�I�� �k�_���g�Z���g�b�\�h�� �d�h�_�� �_�� �k�i�h�j�_�^�e�b�\�h�� �k�h�� �g�b�\�h�l�h�� �\�h��
�i�h�\�_�…�_�l�h���g�h�\�b���a�_�f�•�b���q�e�_�g�d�b���g�Z���?�M���� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�<�h���\�j�k�d�Z���k�h���[�Z�j�Z�ƒ�_�l�h���g�Z���?�\�j�h�i�k�d�b�h�l���d�h�f�b�l�_�l���a�Z���k�h�p�b�•�Z�e�g�b���i�j�Z�\�Z�����(�&�6�5�����a�Z��
�^�h�i�h�e�g�b�l�_�e�g�h���h�[�•�Z�k�g�m�\�Z�ƒ�_���b���g�Z�\�_�^�m�\�Z�ƒ�_���g�Z���^�h�i�h�e�g�b�l�_�e�g�b���b�g�n�h�j�f�Z�p�b�b���a�Z��
�f�_�j�d�b�l�_�� �d�h�b�� �k�_�� �i�j�_�\�a�_�f�Z�Z�l�� �\�h�� �d�h�j�b�k�l���g�Z���^�h�e�]�h�j�h�q�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z, 
�g�Z�•�i�j�\�b�g�� �[�b���l�j�_�[�Z�e�h�� �^�Z�� �k�_�� �g�Z�i�h�f�_�g�_�� �^�_�d�Z �i�h�k�l�h�_�ƒ�_�l�h�� �g�Z�� �^�h�e�]�h�j�h�q�g�Z�l�Z��
�g�_�\�j�Z�[�h�l�_�g�h�k�l�� �_�� �f�_�|�m���g�_�d�h�e�d�m�l�_�� �]�e�Z�\�g�b���b���h�k�h�[�_�g�h���a�Z�]�j�b�`�m�\�Z�q�d�b���g�_�i�h�\�h�e�g�b��
�d�Z�j�Z�d�l�_�j�b�k�l�b�d�b���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z. 
 
�<�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �k�h�� �k�h�k�l�h�•�[�Z���h�^��31.12.2010 �]�h�^�b�g�Z����
�_�\�b�^�_�g�l�b�j�Z�g�b�� �k�_���\�d�m�i�g�h��260,�������� �^�h�e�]�h�j�h�q�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�����l���_�����e�b�p�Z����
�d�h�b�� �q�_�d�Z�Z�l�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� ������ �f�_�k�_�p�b���b�e�b�� �i�h�\�_�…�_�� ���k�h�]�e�Z�k�g�h�� �^�_�n�b�g�b�p�b�•�Z�l�Z��
�g�Z�� �F�_�|�m�g�Z�j�h�^�g�Z�l�Z�� �h�j�]�Z�g�b�a�Z�p�b�•�Z���g�Z�� �l�j�m�^�h�l��-�� �F�H�L��. �H�\�Z�Z�� �[�j�h�•�d�Z�� �i�j�_�l�k�l�Z�\�m�\�Z��
�h�d�h�e�m�����������h�^���\�d�m�i�g�Z�l�Z���[�j�h�•�d�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���d�h�b���k�_���j�_�]�b�k�l�j�b�j�Z�g�b���\�h��
�:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�� 
 
�B�� �i�h�d�j�Z�•�� �l�h�Z�� �r�l�h�� �\�h���l�_�d�h�l�� �g�Z�� �b�a�\�_�r�l�Z�•�g�b�h�l���i�_�j�b�h�^�� ��������-���������� �]�h�^�b�g�Z�� �k�_��
�a�Z�[�_�e�_�`�m�\�Z�� �l�j�_�g�^�� �g�Z�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z�� �\�h�� �^�j�`�Z�\�Z�l�Z���� �\�h��
�k�l�j�m�d�l�m�j�Z�l�Z�� �g�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b�l�_�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �ké�m�r�l�_�� �_���f�g�h�]�m���\�b�k�h�d�h��
�m�q�_�k�l�\�h�l�h�� �g�Z�� �^�h�e�]�h�j�h�q�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �b�� �i�h�d�j�Z�•�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z��
�g�b�\�g�h�l�h�� �m�q�_�k�l�\�h�� �\�h�� �\�d�m�i�g�h�� �_�\�b�^�_�g�l�b�j�Z�g�b�l�_�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �h�^ 82.������ �g�Z��
81.0%,  
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�K�l�j�m�d�l�m�j�Z�l�Z�� �g�Z�� �^�h�e�]�h�j�h�q�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �_�� �j�_�q�b�k�b�� �b�^�_�g�l�b�q�g�Z�� �k�h��
�k�l�j�m�d�l�m�j�Z�l�Z�� �g�Z�� �\�d�m�i�g�h�� �_�\�b�^�_�g�l�b�j�Z�g�b�l�_�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z���� �r�l�h�� �a�g�Z�q�b�� �^�_�d�Z��
�_�^�g�Z�� �h�^�� �h�k�g�h�\�g�b�l�_�� �d�Z�j�Z�d�l�_�j�b�k�l�b�d�b�� �_�� �e�h�r�Z�l�Z�� �d�\�Z�e�b�n�b�d�Z�p�b�h�g�Z�� �k�l�j�m�d�l�m�j�Z����
�h�^�g�h�k�g�h�� �g�_�^�h�\�h�e�g�h�l�h�� �b�� �g�_�k�h�h�^�\�_�l�g�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �G�_�^�h�k�l�Z�l�h�d�h�l�� �g�Z��
�j�Z�[�h�l�g�h���b�k�d�m�k�l�\�h�����b���^�h�i�h�e�g�b�l�_�e�g�b���a�g�Z�_�ƒ�Z���b���\�_�r�l�b�g�b���k�_���_�^�g�Z���h�^���h�k�g�h�\�g�b�l�_��
�i�j�b�q�b�g�b�� �a�Z�j�Z�^�b�� �d�h�b���h�\�b�_�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �g�_�� �k�_���^�h�\�h�e�g�h���d�h�g�d�m�j�_�g�l�g�b�� �g�Z��
�i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l���b�� �h�k�l�Z�g�m�\�Z�Z�l�� �g�_�\�j�Z�[�h�l�_�g�b�� �i�h�^�h�e�]���\�j�_�f�_�g�k�d�b�� �i�_�j�b�h�^���� �k�h��
�r�l�h���\�h���]�h�e�_�f�Z���f�_�j�Z���k�_���h�l�_�`�g�m�\�Z���g�b�\�g�h�l�h���\�d�e�m�q�m�\�Z�ƒ�_���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l�� 
 
�K�\�_�k�g�Z�� �a�Z�� �\�Z�d�\�b�l�_�� �g�_�i�h�\�h�e�g�b�� �k�h�k�l�h�•�[�b�����:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�f�Z��
�a�g�Z�q�Z�•�g�Z�� �m�e�h�]�Z�� �b�� �]�h�e�_�f�Z�� �h�^�]�h�\�h�j�g�h�k�l���� �k�h�� �k�\�h�b�l�_�� �Z�d�l�b�\�g�h�k�l�b�� �m�k�i�_�r�g�h�� �^�Z��
�i�j�b�^�h�g�_�k�m�\�Z�� �\�h�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z���� �h�^�g�h�k�g�h���i�j�_�a�_�f�Z�ƒ�_�� �g�Z����
�f�_�j�d�b���b���Z�d�l�b�\�g�h�k�l�b���d�h�b���…�_���^�h�i�j�b�g�_�k�Z�l���^�Z���k�_���a�]�h�e�_�f�Z�l���\�_�r�l�b�g�b�l�_���g�Z���e�b�p�Z�l�Z��
�d�h�b���Z�d�l�b�\�g�h���[�Z�j�Z�Z�l���j�Z�[�h�l�Z�����^�Z���k�_���a�]�h�e�_�f�b���g�b�\�g�Z�l�Z���d�h�g�d�m�j�_�g�l�g�h�k�l���g�Z���i�Z�a�Z�j�h�l��
�g�Z�� �l�j�m�^�h�l���� �b�� �k�h�� �l�h�Z�� �g�Z�� �d�j�Z�•�h�l�����a�g�Z�q�b�l�_�e�g�h���^�Z�� �k�_���a�]�h�e�_�f�Z�l�� �b�� �g�b�\�g�b�l�_��
�f�h�`�g�h�k�l�b���a�Z���i�h�[�j�a�h���\�j�Z�[�h�l�m�\�Z�ƒ�_���� 
�:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���� �d�Z�d�h���b�g�k�l�b�l�m�p�b�•�Z���h�^�]�h�\�h�j�g�Z�� �a�Z���b�f�i�e�_�f�_�g�l�Z�p�b�•�Z��
�g�Z�� �Z�d�l�b�\�g�b�l�_�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_, �\�_�…�_�� �g�_�d�h�e�d�m�� �]�h�^�b�g�b����
�m�k�i�_�r�g�h�� �]�b�� �k�i�j�h�\�_�^�m�\�Z �]�h�^�b�r�g�b�l�_�� �H�i�_�j�Z�l�b�\�g�b�� �i�e�Z�g�h�\�b�� �a�Z�� �Z�d�l�b�\�g�b��
�i�j�h�]�j�Z�f�b���b���f�_�j�d�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
�H�i�_�j�Z�l�b�\�g�b�l�_�� �i�e�Z�g�h�\�b�� �k�h�^�j�`�Z�l�� �]�h�e�_�f�� �[�j�h�•���g�Z���i�j�h�]�j�Z�f�b �b �f�_�j�d�b �g�Z�k�h�q�_�g�b 
�d�h�g �j�Z�a�e�b�q�g�b �p�_�e�g�b �]�j�m�i�b �g�Z �g�_�\�j�Z�[�h�l�_�g�b �e�b�p�Z, �k�h �i�h�k�_�[�g�h �\�g�b�f�Z�g�b�_ �g�Z 
�j�Z�g�e�b�\�b�l�_ �d�Z�l�_�]�h�j�b�b, �d�Z�d�h �r�l�h���k�_���i�j�_�^���kè, �^�h�e�]�h�j�h�q�g�h �g�_�\�j�Z�[�h�l�_�g�b�l�_ �e�b�p�Z����
�f�e�Z�^�b�l�_ �g�_�\�j�Z�[�h�l�_�g�b, �`�_�g�b�l�_, �b�g�\�Z�e�b�^�g�b�l�_ �e�b�p�Z�� �b�l�g. �� �B�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z��
�g�Z�� �h�\�b�_�� �f�_�j�d�b���i�j�b�^�h�g�_�k�m�\�Z �d�h�g�� �g�Z�f�Z�e�m�\�Z�ƒ�_ �g�Z �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z, 
�i�h�l�l�b�d�g�m�\�Z�ƒ�_ �g�Z �Z�d�l�b�\�g�b�h�l �h�^�g�h�k �g�Z �g�_�\�j�Z�[�h�l�_�g�b�l�_ �e�b�p�Z �\�h �i�j�h�p�_�k�h�l �g�Z 
�[�Z�j�Z�ƒ�_ �g�Z �j�Z�[�h�l�Z �b �a�]�h�e�_�f�m�\�Z�ƒ�_ �g�Z �\�j�Z�[�h�l�_�g�h�k�l�Z.  
 
�B�f�Z�•�…�b�� �]�h�� �\�h�� �i�j�_�^�\�b�^�� �\�b�k�h�d�h�l�h�� �m�q�_�k�l�\�h�� �g�Z�� �^�h�e�]�h�j�h�q�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z��
�\�h�� �\�d�m�i�g�h�� �_�\�b�^�_�g�l�b�j�Z�g�b�l�_�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z���� �h�\�Z�Z�� �d�Z�l�_�]�h�j�b�•�Z�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���f�Z�k�h�\�g�h���_���\�d�e�m�q�_�g�Z���\�h���k�b�l�_���Z�d�l�b�\�g�b���i�j�h�]�j�Z�f�b���b���f�_�j�d�b���a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���d�h�b�� �k�_���^�_�n�b�g�b�j�Z�g�b�� �\�h�� �]�h�^�b�r�g�b�l�_�� �H�i�_�j�Z�l�b�\�g�b�� �i�e�Z�g�h�\�b �a�Z��
�Z�d�l�b�\�g�b���i�j�h�]�j�Z�f�b���b���f�_�j�d�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����\�b�^�b ʊʘʙʝʣʘ 1),���b���i�h�d�j�Z�•���l�h�Z���r�l�h��
�l�b�_���f�h�`�_�[�b���g�_���k�_�d�h�]�Z�r���k�_���b�a�^�\�h�_�g�b���d�Z�d�h���i�h�k�_�[�g�Z���p�_�e�g�Z���]�j�m�i�Z���g�Z���h�^�j�_�^�_�g�Z��
�k�i�_�p�b�n�b�q�g�Z���i�j�h�]�j�Z�f�Z���f�_�j�d�Z. 
 
 
 
�<�h�� �A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-1) 2008 �(�&�6�5�� �i�h�[�Z�j�Z�� �^�h�i�h�e�g�b�l�_�e�g�b�� �i�h�^�Z�l�h�p�b�� �b��
�b�g�n�h�j�f�Z�p�b�b���a�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l�Z���g�Z���k�l�j�Z�g�k�d�b�l�_���^�j�`�Z�\�•�Z�g�b. 
 
�K�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l�� �a�Z�� �_�\�b�^�_�g�p�b�b�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z�� �l�j�m�^�h�l�����:�]�_�g�p�b�•�Z�l�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �\�h�^�b�� �b�� �_�\�b�^�_�g�p�b�•�Z�� �g�Z�� �k�l�j�Z�g�k�d�b��
�^�j�`�Z�\�•�Z�g�b���d�h�b���[�Z�j�Z�Z�l���\�j�Z�[�h�l�m�\�Z�ƒ�_���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���� 
 
�K�l�j�Z�g�k�d�b�� �e�b�p�Z�� �d�h�b�� �f�h�`�Z�l�� �^�Z�� �k�_�� �a�Z�\�_�^�Z�l�� �\�h�� �_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b��
�e�b�p�Z�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �i�h�� �k�l�_�d�g�m�\�Z�ƒ�_�l�h�� �g�Z�� �e�b�q�g�Z�� �j�Z�[�h�l�g�Z��
�^�h�a�\�h�e�Z,���k�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l���a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b���j�Z�[�h�l�Z�� �g�Z���k�l�j�Z�g�p�b�� ��„�K�e�m�`�[�_�g��
�\�_�k�g�b�d���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�³���[�j�������������������������������������b���������������������k�_�� 
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- �q�e�_�g���g�Z���i�h�l�_�k�g�h�l�h���k�_�f�_�•�k�l�\�h�l�h���g�Z���^�j�`�Z�\�•�Z�g�b���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z��
�d�h�•���i�h�k�_�^�m�\�Z���\�Z�`�_�q�d�Z���^�h�a�\�h�e�Z���a�Z���i�j�b�\�j�_�f�_�g���i�j�_�k�l�h�•���� 

- �q�e�_�g���g�Z���i�h�l�_�k�g�h�l�h���k�_�f�_�•�k�l�\�h�l�h���g�Z���k�l�j�Z�g�_�p���d�h�•���i�h�k�_�^�m�\�Z���e�b�q�g�Z���j�Z�[�h�l�g�Z��
�^�h�a�\�h�e�Z���a�Z���g�_�h�^�j�_�^�_�g���\�j�_�f�_�g�k�d�b���i�_�j�b�h�^���� 

- �k�l�j�Z�g�_�p�� �d�h�•�� �i�h�� �i�h�l�_�d�e�h�� �_�� �h�^�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �b�e�b�� �g�_�]�h�\��
�g�Z�k�e�_�^�g�b�d���^�h���l�j�_�l�h���d�h�e�_�g�h�����d�h�•���g�_�f�Z���f�Z�d�_�^�h�g�k�d�h���^�j�`�Z�\�•�Z�g�k�l�\�h�� 

- �k�l�j�Z�g�_�p�� �d�h�•�� �i�j�_�k�l�h�•�m�\�Z���\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �\�j�a�� �h�k�g�h�\�� �g�Z�� �^�h�a�\�h�e�Z��
�a�Z���i�j�b�\�j�_�f�_�g���i�j�_�k�l�h�•���a�Z���k�_�f�_�•�g�h���h�[�_�^�b�g�m�\�Z�ƒ�_�� 

- �k�l�j�Z�g�_�p���[�Z�j�Z�l�_�e���g�Z���i�j�Z�\�h�l�h���g�Z���Z�a�b�e���g�Z���d�h�•���[�Z�j�Z�ƒ�_�l�h���a�Z���i�j�b�a�g�Z�\�Z�ƒ�_���g�Z��
�i�j�Z�\�h�l�h�� �g�Z�� �Z�a�b�e�� �g�_�� �f�m�� �_�� �j�_�r�_�g�h�� �\�h�� �i�_�j�b�h�^�� �h�^�� ���� ���_�^�g�Z���� �]�h�^�b�g�Z���� �i�h��
�b�k�l�_�d�h�l���g�Z���i�_�j�b�h�^�h�l���h�^���������_�^�g�Z�����]�h�^�b�g�Z�����^�h�a�\�h�e�Z�l�Z���a�Z���j�Z�[�h�l�Z���k�_���b�a�^�Z�\�Z��
�g�Z���l�j�b���f�_�k�_�p�b���k�h���f�h�`�g�h�k�l���a�Z���i�j�h�^�h�e�`�m�\�Z�ƒ�_���� 

- �k�l�j�Z�g�_�p���k�h���i�j�b�a�g�Z�l���k�l�Z�l�m�k���g�Z���[�_�]�Z�e�_�p�� 
- �k�l�j�Z�g�_�p���i�h�^���k�m�i�k�b�^�b�•�Z�j�g�Z���a�Z�r�l�b�l�Z���b 
- �k�l�j�Z�g�_�p���i�h�^���i�j�b�\�j�_�f�_�g�Z���a�Z�r�l�b�l�Z. 

 
�E�b�q�g�Z�l�Z�� �j�Z�[�h�l�g�Z�� �^�h�a�\�h�e�Z�� �a�Z�� �h�\�b�_�� �e�b�p�Z�� �k�_�� �b�a�^�Z�\�Z�� �a�Z�� �\�j�_�f�_�g�k�d�b�h�l�� �i�_�j�b�h�^��
�m�l�\�j�^�_�g���k�h���a�Z�d�h�g�����[�_�a���h�]�e�_�^���g�Z���k�h�k�l�h�•�[�Z�l�Z���b���m�k�e�h�\�b�l�_���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l�� 
 
�K�h�� �k�h�k�l�h�•�[�Z�� �g�Z�� ���������������������� �]�h�^�b�g�Z,�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z��
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b�� �k�_���\�d�m�i�g�h�������� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z��- 
�k�l�j�Z�g�k�d�b���^�j�`�Z�\�•�Z�g�b�� 
 
�K�i�h�j�_�^�� �^�j�`�Z�\�Z�l�Z�� �h�^�� �d�Z�^�_�� �^�h�Z�|�Z�Z�l���� �\�h�� �_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z����
�g�Z�•�[�j�h�•�g�b�� �k�_�� �k�l�j�Z�g�k�d�b�l�_�� �^�j�`�Z�\�•�Z�g�b�� �h�^�� �:�e�[�Z�g�b�•�Z�� �b�� �K�j�[�b�•�Z���� �g�h�� �b�f�Z�� �b��
�_�\�b�^�_�g�l�b�j�Z�g�b�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �d�h�b�� �b�f�Z�Z�l�� �^�j�`�Z�\�•�Z�g�k�l�\�h�� �g�Z�� �;�m�]�Z�j�b�•�Z����
�M�g�]�Z�j�b�•�Z�����;�h�k�g�Z���b���O�_�j�p�_�]�h�\�b�g�Z�� 
�G�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z��-�� �k�l�j�Z�g�k�d�b�� �^�j�`�Z�\�•�Z�g�b �_�\�b�^�_�g�l�b�j�Z�g�b�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �k�_�� �\�d�e�m�q�_�g�b�� �\�h���\�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���_�\�b�^�_�g�l�b�j�Z�g�b���\�h���:�]�_�g�p�b�•�Z�l�Z�� 
 
 
 
ʉʦʩʪʦʿʙʘ ʥʘ ʧʘʟʘʨʦʪ ʥʘ ʪʨʫʜ 
 
�<�h�� �i�_�j�b�h�^�h�l�� �h�^�� ������4�� �^�h�� ���������� �]�h�^�b�g�Z���f�Z�d�_�^�h�g�k�d�h�l�h�� �k�l�h�i�Z�g�k�l�\�h�� �k�_��
�d�Z�j�Z�d�l�_�j�b�a�b�j�Z�r�_�� �k�h�� �f�h�r�g�_���i�h�\�h�e�g�b�� �b�� �i�h�a�b�l�b�\�g�b �^�\�b�`�_�ƒ�Z���b�� �k�h�� �j�_�e�Z�l�b�\�g�h��
�\�b�k�h�d�b�l�_���h�k�l�\�Z�j�_�g�b���k�l�Z�i�d�b�� �g�Z���j�Z�k�l�� �g�Z�� �;�j�m�l�h�� �^�h�f�Z�r�g�b�h�l�� �i�j�h�b�a�\�h�^, �\�h��
�d�h�g�l�b�g�m�b�l�_�l���� ���J�Z�k�l�h�l�� �g�Z�� �;�>�I�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �a�Z�� �h�\�h�•�� �i�_�j�b�h�^��
�b�a�g�_�k�m�\�Z�r�_��4.6%�� �a�Z�� ���������� �]�h�^�b�g�Z����4.4%�� �a�Z����������, 5.0%�� �\�h�� ������������ ���������� �b�� ����������
�\�h������������ �b������������ �]�h�^�b�g�Z.�� �� �� �� �I�j�h�k�_�q�g�Z�l�Z�� �k�l�Z�i�d�Z�� �g�Z�� �j�Z�k�l�� �a�Z�� �h�\�h�•�� �i�_�l�]�h�^�b�r�_�g��
�i�_�j�b�h�^���b�a�g�_�k�m�\�Z�r�_��5.02% 
 
�H�k�l�\�Z�j�_�g�b�l�_�� �i�h�a�b�l�b�\�g�b�l�_�� �^�\�b�`�_�ƒ�Z�� �\�h�� �i�h�]�e�_�^�� �g�Z�� �j�Z�k�l�h�l�� �g�Z�� �;�>�I�� �\�h��
�^�j�`�Z�\�Z�l�Z�� �i�j�h�^�h�e�`�b�•�Z�� �\�h���l�_�d�h�l�� �g�Z���i�j�\�b�l�_�� �l�j�b�� �d�\�Z�j�l�Z�e�b�� �h�^�� ���������� �]�h�^�b�g�Z, �g�h��
�i�h�^�� �\�e�b�•�Z�g�b�_�� �g�Z���]�e�h�[�Z�e�g�Z�l�Z���_�d�h�g�h�f�k�d�Z�� �d�j�b�a�Z, �d�h�g���d�j�Z�•�h�l���g�Z�� ���������� �]�h�^�b�g�Z��
�k�_�i�Z�d���^�h�•�^�_���^�h�� �i�Z�^���g�Z���_�d�h�g�h�f�k�d�Z�l�Z�� �Z�d�l�b�\�g�h�k�l�� �\�h�� �^�j�`�Z�\�Z�l�Z�� �Z���_�n�_�d�l�b�l�_�� �h�^��
�d�j�b�a�Z�l�Z�� �k�l�Z�g�Z�Z���a�Z�[�_�e�_�`�b�l�_�e�g�b���\�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z���� �\�h�� �d�h�•�Z�� �_��
�j�_�]�b�k�l�j�b�j�Z�g���i�Z�^���g�Z���;�j�m�l�h���^�h�f�Z�r�g�b�h�l���i�j�h�b�a�\�h�^���h�^��-0.9%. 
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�I�h�k�e�_�^�b�p�b�l�_���h�^���d�j�b�a�Z�l�Z���k�_���q�m�\�k�l�\�m�\�Z�Z���h�k�h�[�_�g�h���\�h���b�g�^�m�k�l�j�b�•�Z�l�Z�����d�Z�d�h���k�_�d�l�h�j��
�d�h�•���_���]�e�Z�\�g�h���b�a�\�h�a�g�h-�h�j�b�_�g�l�b�j�Z�g�� 
�K�_�i�Z�d�� �b�� �i�h�d�j�Z�•���g�_�i�h�\�h�e�g�b�l�_�� �^�\�b�`�_�ƒ�Z, �a�Z�[�Z�\�m�\�Z�ƒ�_�l�h�� �g�Z�� �_�d�h�g�h�f�k�d�b�h�l�� �j�Z�k�l��
�\�h�� �F�Z�d�_�^�h�g�b�•�Z�� �[�_�r�_�� �k�h�� �a�g�Z�q�b�l�_�e�g�h�� �i�h�f�Z�e�� �b�g�l�_�g�a�b�l�_�l�� �\�h�� �k�i�h�j�_�^�[�Z�� �k�h��
�i�h�\�_�…�_�l�h�� �a�_�f�•�b�� �h�^�� �j�_�]�b�h�g�h�l�� �b�� �\�h�� �?�\�j�h�i�k�d�Z�l�Z�� �m�g�b�•�Z���� �\�h�� �d�h�b�� �i�Z�^�h�l�� �g�Z�� �;�>�I��
�[�_�r�_���a�g�Z�q�b�l�_�e�g�h���i�h�b�a�j�Z�a�_�g�� 
 
�<�h�� �h�\�h�•�� �i�_�j�b�h�^���<�e�Z�^�Z�l�Z�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �m�k�\�h�b�� �i�h�]�h�e�_�f�� �[�j�h�•�� �g�Z��
�^�h�i�h�e�g�b�l�_�e�g�b���_�d�h�g�h�f�k�d�b�� �b�� �k�h�p�b�•�Z�e�g�b���f�_�j�d�b�����\�h�� �n�h�j�f�Z�� �g�Z�� �q�_�l�b�j�b�� �i�h�k�_�[�g�b��
�i�Z�d�_�l�b�� �g�Z�� �Z�g�l�b�d�j�b�a�g�b�� �f�_�j�d�b���� �d�h�b�� �b�f�Z�Z�� �a�Z�� �p�_�e�� �^�Z�� �]�b���g�Z�f�Z�e�Z�l�� �g�_�]�Z�l�b�\�g�b�l�_��
�\�e�b�•�Z�g�b�•�Z�� �b���i�h�k�e�_�^�b�p�b �\�j�a�� �f�Z�d�_�^�h�g�k�d�Z�l�Z�� �_�d�h�g�h�f�b�•�Z�� �b�� �^�Z�� �•�Z�� �a�Z�^�j�`�Z�l 
�f�Z�d�j�h�_�d�h�g�h�f�k�d�Z�l�Z���k�l�Z�[�b�e�g�h�k�l���\�h���^�j�`�Z�\�Z�l�Z 
 
�<�h�� �j�Z�f�d�b�l�_�� �g�Z�� �h�\�b�_�� �i�Z�d�_�l�b�� �[�_�Z�� �h�i�n�Z�l�_�g�b�� �i�h�\�_�…�_���j�Z�a�e�b�q�g�b�� �b�g�l�_�j�\�_�g�p�b�b �b��
�f�_�j�d�b���� �d�Z�d�h�� �g�Z�� �i�j�b�f�_�j���g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �p�Z�j�b�g�k�d�b�l�_�� �^�Z�\�Z�q�d�b�� �b�� �k�h�p�b�•�Z�e�g�b�l�_��
�i�j�b�^�h�g�_�k�b���� �i�h�_�^�g�h�k�l�Z�\�m�\�Z�ƒ�_�� �g�Z�� �p�Z�j�b�g�k�d�b�l�_�� �i�j�h�p�_�^�m�j�b�����h�\�h�a�f�h�`�m�\�Z�ƒ�_�� �g�Z��
�i�h�[�j�a���i�j�h�l�h�d���g�Z���k�l�h�d�b���g�Z���]�j�Z�g�b�q�g�b�l�_���i�j�_�f�b�g�b�����g�Z�f�Z�e�m�\�Z�ƒ�_���g�Z���^�Z�\�Z�q�d�b�l�_���a�Z��
�a�_�f�•�h�^�_�e�p�b�l�_���� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �d�j�_�^�b�l�g�Z�� �i�h�^�^�j�r�d�Z�� �a�Z�� �i�j�_�l�i�j�b�•�Z�l�b�•�Z�l�Z����
�^�j�m�]�b�� �f�_�j�d�b�� �a�Z�� �i�h�^�^�j�r�d�Z���g�Z�� �i�j�_�l�i�j�b�•�Z�l�b�•�Z�l�Z���� �d�Z�d�h�� �f�_�j�d�b���a�Z�� �h�e�_�k�g�m�\�Z�ƒ�_�� �g�Z��
�b�a�\�h�a�h�l�� �g�Z�� �k�l�h�d�b���� �f�_�j�d�b�� �a�Z�� �i�h�^�^�j�r�d�Z���g�Z�� �k�_�d�l�h�j�h�l�� �g�Z�� �l�j�Z�g�k�i�h�j�l����
�a�Z�i�h�q�g�m�\�Z�ƒ�_�� �g�Z�� �a�g�Z�q�Z�•�g�Z�� �i�j�h�]�j�Z�f�Z�� �a�Z�� �j�_�Z�e�b�a�b�j�Z�ƒ�_�� �g�Z�� �b�g�n�j�Z�k�l�j�m�d�l�m�j�g�b��
�i�j�h�_�d�l�b�� �b�l�g��   �K�h�� �\�Z�d�\�b�h�l�� �i�j�b�k�l�Z�i�� �b�� �b�f�i�e�_�f�_�g�l�b�j�Z�g�b�l�_�� �f�_�j�d�b���a�g�Z�q�b�l�_�e�g�h��
�i�j�b�^�h�g�_�k�_���^�Z�� �k�_�� �a�Z�^�j�`�b���f�Z�d�j�h�_�d�h�g�h�f�k�d�Z�l�Z�� �k�l�Z�[�b�e�g�h�k�l�� �\�h���J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z���b���\�h�������������]�h�^�b�g�Z��� �̂Z���g�_���k�_���a�Z�[�_�e�_�`�b���i�h�a�g�Z�q�Z�_�g���b���i�h�]�h�e�_�f���i�Z�^���g�Z��
�;�>�I . 
 
 
�<�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z�����f �Z�d�_�^�h�g�k�d�h�l�h�� �k�l�h�i�Z�g�k�l�\�h���]�h�� �a�Z�i�h�q�g�Z�� �k�\�h�_�l�h��
�_�d�h�g�h�f�k�d�h�� �a�Z�a�^�j�Z�\�m�\�Z�ƒ�_���� �i�j�b�� �r�l�h�� �\�h�� �l�_�d�h�l�� �g�Z�� �]�h�^�b�g�Z�l�Z���k�_�� �a�Z�[�_�e�_�`�Z��
�i�h�a�b�l�b�\�_�g���j�Z�k�l���g�Z���;�>�I���h�^��1.8%    
 
 
 
�K�e�_�^�g�Z�l�Z�� �l�Z�[�_�e�Z���]�h���i�j�b�d�Z�`�m�\�Z���l�j�_�g�^�h�l���g�Z�� �j�Z�k�l�� �g�Z�� �;�j�m�l�h�� �^�h�f�Z�r�g�b�h�l��
�i�j�h�b�a�\�h�^���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���\�h���b�a�f�b�g�Z�l�b�h�l���g�_�d�h�e�d�m�]�h�^�b�r�_�g���i�_�j�b�h�^��: 
 
 

ʉʪʘʧʢʘ ʥʘ ʨʝʘʣʝʥ ʨʘʩʪ ʥʘ ɹɼʇ (ʚʦ %) 

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 
3.4 4.3 4.5 - 4.5 0.9 2.8 4.6 4.4 5.0 6.1 5.0 -0.9 1.8 
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�>�\�b�`�_�ƒ�Z�l�Z���\�h���h�^�g�h�k���g�Z���j�_�Z�e�g�b�h�l���j�Z�k�l���g�Z���;�j�m�l�h���^�h�f�Z�r�g�b�h�l���i�j�h�b�a�\�h�^���\�h��
�J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���k�_���i�j�_�l�k�l�Z�\�_�g�b���b���g�Z���k�e�_�^�g�b�h�l���]�j�Z�n�b�d�h�g���� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
�?�^�g�Z���h�^���a�g�Z�q�Z�•�g�b�l�_���d�Z�j�Z�d�l�_�j�b�k�l�b�d�b���g�Z���i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �\�h���J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z �_�� �j�_�e�Z�l�b�\�g�h�� �\�b�k�h�d�Z�l�Z�� �k�l�Z�i�d�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l,�� �i�j�b�� �r�l�h�� �d�Z�d�h��
�[�b�l�g�b�� �i�j�_�^�b�a�\�b�p�b�� �k�h�� �d�h�b�� �k�_�� �k�h�h�q�m�\�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �k�_���k�h�k�l�h�•�[�b�l�_���\�h��
�h�^�g�h�k�� �g�Z���k�l�Z�i�d�Z�l�Z�� �g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l �d�Z�•�� �f�e�Z�^�b�l�_�� �e�b�p�Z���� �^�h�e�]�h�j�h�q�g�Z�l�Z��
�g�_�\�j�Z�[�h�l�_�g�h�k�l���� �d�Z�d�h�� �b���i�h�k�l�h�_�ƒ�_�l�h�� �g�Z���g�_�^�h�\�h�e�g�Z�� �m�k�h�]�e�Z�k�_�g�h�k�l�� �i�h�f�_�|�m��
�i�h�g�m�^�Z�l�Z���b���i�h�[�Z�j�m�\�Z�q�d�Z�l�Z���g�Z���j�Z�[�h�l�g�Z���k�b�e�Z�� 
 
�B�f�Z�•�…�b�� �]�b�� �\�h�� �i�j�_�^�\�b�^�� �h�\�b�_�� �k�h�k�l�h�•�[�b�� �b�� �i�j�_�^�b�a�\�b�p�b�����i�h�^�h�[�j�m�\�Z�ƒ�_�l�h�� �g�Z��
�k�h�k�l�h�•�[�b�l�_�� �\�h���h�^�g�h�k�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z��
�i�j�_�l�k�l�Z�\�m�\�Z�� �_�^�_�g�� �h�^�� �h�k�g�h�\�g�b�l�_�� �i�j�b�h�j�b�l�_�l�b�� �g�Z�� �j�Z�a�e�b�q�g�b�l�_�� �\�e�Z�^�b�g�b��
�i�h�e�b�l�b�d�b���b���b�f�i�e�_�f�_�g�l�b�j�Z�g�b���i�j�h�]�j�Z�f�b���b���f�_�j�d�b���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l�� 
 
�D�Z�d�h���j�_�a�m�e�l�Z�l���g�Z���l�h�Z���<�e�Z�^�Z�l�Z���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���k�h���Z�d�l�b�\�g�h���m�q�_�k�l�\�h��
�b���g�Z���k�h�p�b�•�Z�e�g�b�l�_���i�Z�j�l�g�_�j�b, �d�h�g�l�b�g�m�b�j�Z�g�h���k�i�j�h�\�_�^�m�\�Z���i�h�e�b�l�b�d�b���b���f�_�j�d�b���d�h�b��
�k�_�� �g�Z�k�h�q�_�g�b�� �d�h�g���i�h�k�l�b�]�g�m�\�Z�ƒ�_�� �g�Z�� �i�h�^�b�g�Z�f�b�q�_�g�� �_�d�h�g�h�f�k�d�b�� �j�Z�k�l����
�k�l�b�f�m�e�b�j�Z�ƒ�_�� �g�Z�� �i�h�[�Z�j�m�\�Z�q�d�Z�l�Z�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l���� �m�k�h�]�e�Z�k�m�\�Z�ƒ�_�� �g�Z��
�i�h�g�m�^�Z�l�Z�� �b�� �i�h�[�Z�j�m�\�Z�q�d�Z�l�Z�� �g�Z�� �j�Z�[�h�l�g�Z�� �k�b�e�Z���k�h�]�e�Z�k�g�h�� �i�h�l�j�_�[�b�l�_�� �g�Z�� �i�Z�a�Z�j�h�l��
�g�Z�� �l�j�m�^�h�l���� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �i�h�g�m�^�Z�l�Z�� �g�Z�� �j�Z�[�h�l�g�Z�l�Z�� �k�b�e�Z�� �b���d�h�g�l�b�g�m�b�j�Z�g��
�j�Z�a�\�h�•���g�Z���q�h�\�_�q�d�b�h�l���d�Z�i�b�l�Z�e�����d�Z�d�h���b�����g�Z�f�Z�e�m�\�Z�ƒ�_���g�Z���k�b�\�Z�l�Z���_�d�h�g�h�f�b�•�Z,���k�_���k�h��
�p�_�e�� �a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z�� �\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �b�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�h�k�l�Z�� 
 
�D�Z�d�h���j�_�a�m�e�l�Z�l���g�Z���h�\�b�_���g�Z�i�h�j�b�����h�^�������������]�h�^�b�g�Z���g�Z�\�Z�f�m���a�Z�i�j�_�g���_���g�_�]�Z�l�b�\�g�b�h�l��
�l�j�_�g�^�� �g�Z�� �i�h�k�l�h�•�Z�g�h�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �k�l�Z�i�d�Z�l�Z�� �g�Z�� �\�j�Z�[�h�l�_�g�h�k�l�� �\�h�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z���� �i�h�� �r�l�h�� �h�^�� �l�h�]�Z�r�� �g�Z�\�Z�f�m���� �k�h�k�l�h�•�[�b�l�_�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^��
�a�Z�[�_�e�_�`�m�\�Z�Z�l���d�h�g�l�b�g�m�b�j�Z�g�h���i�h�^�h�[�j�m�\�Z�ƒ�_���b���i�h�a�b�l�b�\�_�g���j�Z�a�\�h�•���� 
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�<�h �l�_�d�h�l�� �g�Z�� �g�_�d�h�e�d�m�l�_�� �b�a�f�b�g�Z�l�b�� �]�h�^�b�g�b�� �b�� �i�h�d�j�Z�•�� �_�n�_�d�l�b�l�_�� �g�Z�� �]�e�h�[�Z�e�g�Z�l�Z��
�_�d�h�g�h�f�k�d�Z���d�j�b�a�Z���d�h�b�� �a�g�Z�q�b�l�_�e�g�h���k�_���i�h�q�m�\�k�l�\�m�\�Z�Z,�� �i�j�_�^���kè�� �\�h�� �l�_�d�h�l�� �g�Z�� ����������
�]�h�^�b�g�Z�����h�k�g�h�\�g�b�l�_���b�g�^�b�d�Z�l�h�j�b�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �\�h�� �F�Z�d�_�^�h�g�b�•�Z��
�d�h�g�l�b�g�m�b�j�Z�g�h���k�_�� �d�Z�j�Z�d�l�_�j�b�a�b�j�Z�Z�l�� �k�h�� �i�h�a�b�l�b�\�_�g�� �l�j�_�g�^���� �l���_���� �k�l�Z�i�d�b�l�_�� �g�Z��
�Z�d�l�b�\�g�h�k�l�� �b�� �\�j�Z�[�h�l�_�g�h�k�l���� �^�m�j�b�� �b�� �\�h�� �h�\�h�•�� �i�_�j�b�h�^���� �i�j�h�^�h�e�`�b�•�Z�� �^�Z�� �k�_��
�a�]�h�e�_�f�m�\�Z�Z�l�����Z���k�l�Z�i�d�Z�l�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l���^�Z���k�_���g�Z�f�Z�e�m�\�Z�� 
 
�<�h���i�j�h�^�h�e�`�_�g�b�_���g�Z���h�\�h�•���B�a�\�_�r�l�Z�•�����^�Z�^�_�g���_���i�j�b�d�Z�a���g�Z���h�k�g�h�\�g�b�l�_���b�g�^�b�d�Z�l�h�j�b��
�b�� �^�\�b�`�_�ƒ�Z�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �i�j�_�^���kè 
�k�h�]�e�Z�k�g�h���i�h�^�Z�l�h�p�b�l�_�� �^�h�[�b�_�g�b�� �\�j�a�� �h�k�g�h�\�Z�� �g�Z��ɸʥʢʝʪʘʪʘ ʥʘ ʨʘʙʦʪʥʘ ʩʠʣʘ 
(ɸʈʉ),�� �d�h�•�Z�� �k�_�� �k�i�j�h�\�_�^�m�\�Z���h�^�� �k�l�j�Z�g�Z�� �g�Z�� �>�j�`�Z�\�g�b�h�l�� �a�Z�\�h�^�� �a�Z�� �k�l�Z�l�b�k�l�b�d�Z�� �g�Z 
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �H�\�Z�Z�� �Z�g�d�_�l�Z�� �k�_�� �k�i�j�h�\�_�^�m�\�Z�� �k�_�d�h�•�Z�� �]�h�^�b�g�Z�� �g�Z��
�d�\�Z�j�l�Z�e�g�h���g�b�\�h���\�j�a���j�_�i�j�_�a�_�g�l�Z�l�b�\�_�g���i�j�b�f�_�j�h�d���h�^���i�h�\�_�…�_���h�^�����������������e�b�p�Z�������� 
 
�J�Z�[�h�l�g�Z�l�Z�� �k�b�e�Z�� ���_�d�h�g�h�f�k�d�b�� �Z�d�l�b�\�g�h�l�h�� �g�Z�k�_�e�_�g�b�_ �g�Z�� �\�h�a�j�Z�k�l�� �h�^��15 �^�h��64 
�]�h�^�b�g�b���� �\�h�� ���������� �]�h�^�b�g�Z�� �b�a�g�_�k�m�\�Z�� ���������������� �e�b�p�Z�� �r�l�h�� �i�j�_�l�k�l�Z�\�m�\�Z���������� �h�^��
�\�d�m�i�g�h�l�h���j�Z�[�h�l�h�k�i�h�k�h�[�g�h���g�Z�k�_�e�_�g�b�_���\�h���^�j�`�Z�\�Z�l�Z���b���_���a�Z�����������������e�b�p�Z���i�h�\�_�…�_��
�\�h�� �h�^�g�h�k�� �g�Z�� ���������� �]�h�^�b�g�Z�����l���_���� �a�Z�[�_�e�_�`�Z�g�h�� �_�� �a�]�h�e�_�f�m�\�Z�ƒ�_���a�Z 7.1%.  
�G�Z�•�]�h�e�_�f�h�� �a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �Z�d�l�b�\�g�h�l�h�� �g�Z�k�_�e�_�g�b�_�� �k�_�� �a�Z�[�_�e�_�`�m�\�Z�� �d�Z�•��
�\�h�a�j�Z�k�g�Z�l�Z�� �]�j�m�i�Z�� �h�^�� ������ �^�h�� ������ �]�h�^�b�g�b�� �b�� �l�h�Z�� �a�Z�� �������������� �e�b�p�Z�� �b�e�b�� �a�Z 22.1%. 
�H�\�Z�Z�� �\�h�a�j�Z�k�g�Z�� �]�j�m�i�Z�� �m�q�_�k�l�\�m�\�Z�� �k�h�� ����.�������� �\�h���\�d�m�i�g�h�l�h���Z�d�l�b�\�g�h�� �g�Z�k�_�e�_�g�b�_��
(15-������ �]�h�^�������� �� �K�l�Z�i�d�Z�l�Z�� �g�Z�� �Z�d�l�b�\�g�h�k�l�� �a�Z�� �q�_�l�\�j�l�b�h�l�� �d�\�Z�j�l�Z�e�� �h�^�� ���������� �]�h�^�b�g�Z��
(�k�h�]�e�Z�k�g�h���i�h�k�e�_�^�g�b�l�_���^�h�k�l�Z�i�g�b���i�h�^�Z�l�h�p�b���h�^���:�J�K�����b�a�g�_�k�m�\�Z�������������� 
 
 
�K�l�Z�l�b�k�l�b�q�d�b�l�_�� �� �i�h� �̂Z�l�h�p�b�� �k�b�e�Z�� �i�h�d�Z�`�m�\�Z�Z�l�� �i�h�k�l�h�•�Z�g�� �l�j�_�g�^�� �g�Z�� �a�]�h�e�_�f�m�\�Z�ƒ�_��
�g�Z���k�l�Z�i�d�Z�l�Z���g�Z���Z�d�l�b�\�g�h�k�l���\�h���b�a�f�b�g�Z�l�b�l�_���g�_�d�h�e�d�m���]�h�^�b�g�b.     
 
�A�Z�[�_�e�_�`�b�l�_�e�g�h�� �_�� �b�� �i�h�k�l�h�_�ƒ�_�l�h�� �g�Z�� �a�g�Z�q�b�l�_�e�g�b�� �j�Z�a�e�b�d�b���d�Z�•���k�l�Z�i�d�b�l�_�� �g�Z��
�Z�d�l�b�\�g�h�k�l���\�h�� �h�^�g�h�k�� �g�Z�� �i�h�e�h�l���� �\�h�a�j�Z�k�l�Z���� �g�b�\�h�l�h�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �b�l�g��  �L�Z�d�Z, 
�f�h�`�_�� �^�Z�� �k�_�� �a�Z�[�_�e�_�`�b�� �^�_�d�Z���k�l�Z�i�d�b�l�_�� �g�Z�� �Z�d�l�b�\�g�h�k�l�� �d�Z�•�� �`�_�g�b�l�_���k�_�� �a�g�Z�q�b�l�_�e�g�h��
�i�h�g�b�k�d�b�� �h�^�� �h�g�b�_�� �d�Z�•�� �f�Z�`�b�l�_���� �i�j�b�� �r�l�h���a�Z�� �q�_�l�\�j�l�b�h�l�� �d�\�Z�j�l�Z�e�� �g�Z�� ���������� �]�h�^�b�g�Z��
�k�l�Z�i�d�Z�l�Z�� �g�Z�� �Z�d�l�b�\�g�h�k�l�� �d�Z�•�� �`�_�g�b�l�_���b�a�g�_�k�m�\�Z�� ���������� �^�h�^�_�d�Z�� �d�Z�•�� �f�Z�`�b�l�_�� �_��
�a�g�Z�q�b�l�_�e�g�h�� �i�h�\�b�k�h�d�Z�������������� �b���b�k�l�Z�l�Z���_�� �g�Z���k�d�h�j�h���b�k�l�h�� �g�b�\�h�� �k�h���i�j�h�k�_�q�g�Z�l�Z��
�k�l�Z�i�d�Z���\�h���?�M�����?�M�������������d�h�•�Z���b�a�g�_�k�m�\�Z�������������� 
   

 �K�l�Z�i�d�Z���g�Z���Z�d�l�b�\�g�h�k�l (15-64 ʛʦʜʠʥʠ) 
 2005 2006 2007 2008 2009 2010 (Q4) 

�<�D�M�I�G�H 60.7 62.2 62.8 63.5 64.0 65.1 
�f�Z�`�b 71.9 74.9 74.8 76.6 77.6 77.9 
�`�_�g�b 49.1 49.2 50.4 50.2 50.0 52.0 

 
�;�j�h�•�h�l�� �g�Z���\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �\�h�� ���������� �]�h�^�b�g�Z�� �\�h�� �h�^�g�h�k�� �g�Z�� ���������� �]�h�^�b�g�Z�� �_��
�a�]�h�e�_�f�_�g�� �a�Z�� �������������� �e�b�p�Z�� �b�� �b�a�g�_�k�m�\�Z�� ���������������� �e�b�p�Z�� ������-�����]�������� �i�j�b�� �r�l�h��
�k�l�Z�i�d�Z�l�Z���g�Z�� �\�j�Z�[�h�l�_�g�h�k�l���� �b�k�l�h�� �l�Z�d�Z���� �i�h�d�Z�`�m�\�Z�� �i�h�j�Z�k�l�� �a�Z 5.���� �i���i���� �b�� �b�a�g�_�k�m�\�Z��
43.3%.  
 
�G�Z�•�\�b�k�h�d�Z���k�l�Z�i�d�Z���g�Z���\�j�Z�[�h�l�_�g�h�k�l���k�_���a�Z�[�_�e�_�`�m�\�Z���d�Z�•���\�h�a�j�Z�k�g�Z�l�Z���]�j�m�i�Z���������^�h��
�������]�h�^�b�g�b���b���b�a�g�_�k�m�\�Z��������4%.  



18 

�J�_�e�Z�l�b�\�g�h�� �g�b�k�d�Z�l�Z�� �k�l�Z�i�d�Z�� �g�Z���\�j�Z�[�h�l�_�g�h�k�l�� �i�j�_�l�k�l�Z�\�m�\�Z���k�_�m�r�l�_���_� �̂_�g�� �h�^��
�[�b�l�g�b�l�_���i�j�_�^�b�a�\�b�p�b���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���b���i�h�d�j�Z�•��
�l�h�Z�� �r�l�h�� �\�h�� �b�a�f�b�g�Z�l�b�l�_�� �]�h�^�b�g�b���d�h�g�l�b�g�m�b�j�Z�g�h�� �k�_�� �a�Z�[�_�e�_�`�m�\�Z�� �l�j�_�g�^�� �g�Z��
�i�h�k�l�h�•�Z�g�h���a�]�h�e�_�f�m�\�Z�ƒ�_���g�Z���\�j�Z�[�h�l�_�g�h�k�l�Z���\�h���^�j�`�Z�\�Z�l�Z�� 
  
�<�h�� �h�^�g�h�k�� �g�Z�� �k�l�Z�i�d�b�l�_�� �g�Z�� �\�j�Z�[�h�l�_�g�h�k�l���� �k�e�b�q�g�h�� �d�Z�d�h�� �b�� �d�Z�•���k�l�Z�i�d�b�l�_�� �g�Z��
�Z�d�l�b�\�g�h�k�l, �a�Z�[�_�e�_�`�b�l�_�e�g�h�� �_�� �i�h�k�l�h�_�ƒ�_�l�h�� �g�Z�� �j�Z�a�e�b�d�b �\�h�� �h�^�g�h�k�� �g�Z�� �i�h�e�h�l����
�K�h�]�e�Z�k�g�h���i�h�k�e�_�^�g�b�l�_���i�h�^�Z�l�h�p�b�����q�_�l�\�j�l�b���d�\�Z�j�l�Z�e������������,���k�_���a�Z�[�_�e�_�`�m�\�Z���^�_�d�Z��
�k�l�Z�i�d�Z�l�Z���g�Z���\�j�Z�[�h�l�_�g�h�k�l���d�Z�•���`�_�g�b�l�_ (35.5%) �_���a�g�Z�q�b�l�_�e�g�h���i�h�g�b�k�d�Z���\�h���h�^�g�h�k��
�g�Z���k�l�Z�i�d�Z�l�Z���d�Z�•���f�Z�`�b�l�_���d�h�•�Z���b�a�g�_�k�m�\�Z��������������   
 
�K�_�i�Z�d���� �f�h�j�Z�� �^�Z�� �k�_�� �h�^�[�_�e�_�`�b�� �^�_�d�Z�� �\�h�� �l�_�d�h�l�� �g�Z�� �b�a�f�b�g�Z�l�b�l�_�� �g�_�d�h�e�d�m�� �]�h�^�b�g�b��
�i�h�k�l�h�b�� �i�h�a�b�l�b�\�_�g�� �l�j�_�g�^���b���\�h�� �h�^�g�h�k�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �d�Z�•�� �`�_�g�k�d�Z�l�Z��
�i�h�i�m�e�Z�p�b�•�Z�� ���h�^��30.1���� �\�h�� ���������� �]�h�^�b�g�Z�����g�Z�� ������������ �\�h�� �q�_�l�\�j�l�b�h�l�� �d�\�Z�j�l�Z�e�� �h�^��
�����������]�h�^�b�g�Z���� 
 
   

 �K�l�Z�i�d�Z���g�Z���\�j�Z�[�h�l�_�g�h�k�l��(15-64 ʛʦʜʠʥʠ) 
 2005 2006 2007 2008 2009 2010 (Q4) 

�<�D�M�I�G�H 37.9 39.6 40.7 41.9 43.3 44.8 
�f�Z�`�b 45.4 48.3 48.8 50.7 52.8 53.9 
�`�_�g�b 30.1 30.7 32.3 32.9 33.5 35.5 

 
�K�l�Z�l�b�k�l�b�q�d�b�l�_���i�h�^�Z�l�h�p�b���h�^���:�g�d�_�l�Z�l�Z���g�Z���j�Z�[�h�l�g�Z���k�b�e�Z�����b�k�l�h���l�Z�d�Z���i�h�d�Z�`�m�\�Z�Z�l��
�b�� �i�h�k�l�h�_�ƒ�_�� �g�Z�� �j�Z�a�e�b�d�b�� �\�h�� �\�j�Z�[�h�l�_�g�h�k�l�Z�� �d�Z�•�� �j�Z�a�e�b�q�g�b�l�_�� �\�h�a�j�Z�k�g�b�� �]�j�m�i�b����
�j�Z�a�e�b�q�g�b�l�_���g�b�\�h�Z�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_���� �j�Z�a�e�b�q�g�b�l�_�� �_�l�g�b�q�d�b�� �a�Z�_�^�g�b�p�b���� �d�Z�d�h�� �b���\�h��
�h�^�g�h�k���g�Z���j�Z�a�e�b�q�g�b�l�_���j�_�]�b�h�g�b���\�h���^�j�`�Z�\�Z�l�Z��  
�<�h���h�^�g�h�k���g�Z���\�h�a�j�Z�k�g�b�l�_���]�j�m�i�b�����g�Z�•�\�b�k�h�d�Z�l�Z���k�l�Z�i�d�Z���g�Z���\�j�Z�[�h�l�_�g�h�k�l���h�^������������,  
�k�_���a�Z�[�_�e�_�`�m�\�Z���d�Z�•���e�b�p�Z�l�Z���h�^���������^�h���������]�h�^�b�r�g�Z���\�h�a�j�Z�k�l�����^�h�^�_�d�Z���d�Z�•���f�e�Z�^�b�l�_����
�l���_���� �d�Z�•�� �e�b�p�Z�l�Z�� �g�Z�� �\�h�a�j�Z�k�l�� ����-24, �k�_�� �a�Z�[�_�e�_�`�m�\�Z�� �a�g�Z�q�b�l�_�e�g�h�� �g�b�k�d�Z�� �k�l�Z�i�d�Z��
�d�h�•�Z�� �r�l�h�� �b�a�g�_�k�m�\�Z��16.1%.  �K�_�i�Z�d���� �b�� �\�h�� �h�\�h�•�� �^�_�e�� �k�_�� �a�Z�[�_�e�_�`�m�\�Z�� �i�h�a�b�l�b�\�g�b�h�l��
�l�j�_�g�^���\�h���b�a�f�b�g�Z�l�b�l�_���]�h�^�b�g�b�� 
 
   

 �K�l�Z�i�d�Z���g�Z���\�j�Z�[�h�l�_�g�h�k�l���d�Z�•���f�e�Z�^�b�l�_ 

 2005 2006 2007 2008 2009 2010 (Q4) 
�<�D�M�I�G�H 12.3 14.4 15.2 15.7 15.7 16.1 

�f�Z�`�b 14.1 17.2 18.7 19.2 20.6 19.8 
�`�_�g�b 10.3 11.4 11.5 12.0 10.6 12.2 

 
�I�j�h�[�e�_�f�h�l�� �g�Z�� �_�d�h�g�h�f�k�d�b�� �j�Z�a�\�h�•�� �b�� �d�j�_�b�j�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z�� �[�Z�j�Z��
�f�m�e�l�b�k�_�d�l�h�j�k�d�b���i�j�b�k�l�Z�i�����[�b�^�_�•�…�b���b���k�Z�f�b�h�l���i�j�h�[�e�_�f���_���f�m�e�l�b�^�b�f�_�g�a�b�h�g�Z�e�_�g����
�K�h�� �i�j�_�a�_�f�Z�ƒ�_�� �g�Z�� �f�_�j�d�b�� �a�Z�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �[�b�a�g�b�k-�d�e�b�f�Z�l�Z���� �a�]�h�e�_�f�m�\�Z�ƒ�_��
�g�Z�� �[�j�m�l�h�� �b�g�\�_�k�l�b�p�b�b�l�_���� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �l�j�h�r�h�p�b�l�_�� �g�Z�� �n�b�j�f�b�l�_�� �i�j�_�d�m��
�g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �^�Z�g�h�p�b�l�_�� �b�� �i�j�b�^�h�g�_�k�b�l�_���� �a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �_�n�b�d�Z�k�g�h�k�l�Z�� �g�Z��
�j�_�]�m�e�Z�l�b�\�Z�l�Z�� �a�Z�� �j�Z�[�h�l�g�b�� �h�^�g�h�k�b�� �b�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �h�[�j�Z�a�h�\�g�b�h�l�� �k�b�k�l�_�f�� �b��
�q�h�\�_�d�h�\�b�l�_�� �j�_�k�m�j�k�b���� �g�Z�^�h�i�h�e�g�_�l�b���k�h�� �Z�d�l�b�\�g�b�l�_�� �i�h�e�b�l�b�d�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b��
�h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �i�h�]�h�e�_�f�Z�� �[�_�a�[�_�^�g�h�k�l�� �b�� �k�b�]�m�j�g�h�k�l�� �g�Z�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z���� �k�_��
�k�h�a�^�Z�\�Z�Z�l���m�k�e�h�\�b�� �a�Z�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �_�d�h�g�h�f�k�d�Z�l�Z���k�h�k�l�h�•�[�Z�� �� �b�� �h�l�\�h�j�Z�ƒ�_�� �g�Z��
�g�h�\�b���j�Z�[�h�l�g�b���f�_�k�l�Z���g�Z���k�j�_�^�_�g���j�h�d�� 



19 

 
�<�h���J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �k�_���a�Z�[�_�e�_�`�m�\�Z���j�_�e�Z�l�b�\�g�h���\�b�k�h�d�Z�� �k�l�Z�i�d�Z�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�h�k�l, �g�h�� �b�� �\�h�� �h�\�h�•�� �^�_�e, �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�� �k�_�� �[�_�e�_�`�Z�l�� �i�h�a�b�l�b�\�g�b��
�l�j�_�g�^�h�\�b�� �b�� �i�h�k�l�h�•�Z�g�h�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �k�h�k�l�h�•�[�Z�l�Z���� �l���_���� �d�h�g�l�b�g�m�b�j�Z�g�h��
�g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�����G�_�\�j�Z�[�h�l�_�g�h�k�l�Z�� �i�j�_�l�k�l�Z�\�m�\�Z��
�_�^�_�g�� �h�^�� �g�Z�•�a�g�Z�q�Z�•�g�b�l�_�� �i�j�h�[�e�_�f�b�� �b�� �i�j�_�^�b�a�\�b�p�b�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z, �Z��
�k�h�� �k�Z�f�h�l�h�� �l�h�Z���� �g�_�•�a�b�g�h�l�h�� �g�Z�f�Z�e�m�\�Z�ƒ�_���_�� �_�^�_�g�� �h�^�� �]�e�Z�\�g�b�l�_�� �i�j�b�h�j�b�l�_�l�b�� �g�Z��
�<�e�Z�^�Z�l�Z���\�h���b�a�f�b�g�Z�l�b�h�l�����d�Z�d�h���b���\�h���i�j�_�l�k�l�h�•�g�b�h�l���i�_�j�b�h�^�� 
 
�;�j�h�•�h�l�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �\�h�� ���������� �]�h�^�b�g�Z�� �\�h�� �h�^�g�h�k�� �g�Z�� ���������� �]�h�^�b�g�Z�� �_��
�g�Z�f�Z�e�_�g�� �a�Z�� �������������� �e�b�p�Z�����h�^�g�h�k�g�h�������� �b���b�a�g�_�k�m�\�Z�� ���������������� �e�b�p�Z���� �B�k�l�h�� �l�Z�d�Z���b��
�k�l�Z�i�d�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �[�_�e�_�`�b�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �h�^�� �������� �i���i���� �b�� �b�a�g�_�k�m�\�Z��
32.������ �\�h�� ���������� �]�h�^�b�g�Z�� ������.�������\�h�� ���������� �]�h�^�b�g�Z������ �K�l�Z�i�d�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z��
�d�Z�•���f�e�Z�^�b�l�_���k�_���m�r�l�_���_���\�b�k�h�d�Z���b�����b�a�g�_�k�m�\�Z�����������������b�Z�d�h���_���g�Z�f�Z�e�_�g�Z���a�Z�����������i���i����
�\�h���h�^�g�h�k���g�Z�������������]�h�^�b�g�Z�����D�Z�•���e�b�p�Z�l�Z���g�Z���\�h�a�j�Z�k�l���h�^���������^�h���������]�h�^�b�g�b�����k�l�Z�i�d�Z�l�Z��
�g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �b�a�g�_�k�m�\�Z�� ������������ �b�� �_�� �g�Z�f�Z�e�_�g�Z�� �a�Z�� �������� �i���i���� �k�i�h�j�_�^�_�g�h�� �k�h��
�����������]�h�^�b�g�Z�����^�h�^�_�d�Z���d�Z�•���i�h�\�h�a�j�Z�k�g�b�l�_���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���l�Z�Z���b�a�g�_�k�m�\�Z��������3%  
�b�e�b�� �a�Z�� �������� �i���i���� �i�h�f�Z�e�d�m�� �\�h�� �h�^�g�h�k�� �g�Z�� ���������� �]�h�^�b�g�Z���� �Kè�� �^�h�� ���������� �]�h�^�b�g�Z��
�k�l�Z�i�d�Z�l�Z���g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �b�f�Z�r�_�� �l�_�g�^�_�g�p�b�•�Z�� �g�Z��
�i�h�k�l�h�•�Z�g�h�� �a�]�h�e�_�f�m�\�Z�ƒ�_���� �^�h�k�l�b�]�g�m�\�Z�•�…�b�� �g�b�\�h�� �h�^�� ������������ �\�h�� ���������� �]�h�^�b�g�Z������
�H�l�l�h�]�Z�r�����k�l�Z�i�d�Z�l�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l���a�Z�i�h�q�g�Z���^�Z���k�_���g�Z�f�Z�e�m�\�Z�����^�h�k�l�b�]�g�m�\�Z�•�…�b��
�g�b�\�h���h�^���������������\�h���q�_�l�\�j�l�b�h�l���d�\�Z�j�l�Z�e���h�^�������������]�h�^�b�g�Z������ 
 
 
�<�h���h�^�g�h�k���g�Z���k�l�Z�i�d�Z�l�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l�����f�h�`�_���^�Z���k�_���g�Z�i�h�f�_�g�_���^�_�d�Z���h�\�^�_���g�_��
�i�h�k�l�h�b�� �g�_�d�h�•�Z�� �i�h�a�g�Z�q�Z�•�g�Z�� �j�Z�a�e�b�d�Z�� �\�h�� �h�^�g�h�k�� �g�Z�� �i�h�e�h�l���� �l�Z�d�Z�� �r�l�h�� �k�l�Z�i�d�b�l�_�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�h�k�l���d�Z�•���f�Z�`�b�l�_���b���`�_�g�b�l�_���b�a�g�_�k�m�\�Z�Z�l�������������������������������k�h�h�^�\�_�l�g�h�� 
 
   

 �K�l�Z�i�d�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l��(15 ʠ ʧʦʚʝ˃ʝ ʛʦʜʠʥʠ) 
 2005 2006 2007 2008 2009 2010 (Q4) 

�<�D�M�I�G�H 37.3 36.0 34.9 33.8 32.2 30.9 
�f�Z�`�b 36.5 35.3 34.5 33.5 31.8 30.6 
�`�_�g�b 38.4 37.2 35.5 34.2 32.8 31.5 

 
�?�\�b�^�_�g�l�g�Z�� �_���b�� �\�b�k�h�d�Z�l�Z�� �k�l�Z�i�d�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �i�h�f�_�|�m�� �f�e�Z�^�Z�l�Z��
�i�h�i�m�e�Z�p�b�•�Z�� �g�Z�� �\�h�a�j�Z�k�l�� �h�^�� ������ �^�h�� ������ �]�h�^�b�g�b���� �K�\�h�•�Z�l�Z�� �g�Z�•�\�b�k�h�d�Z�� �\�j�_�^�g�h�k�l��
�k�l�Z�i�d�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �d�Z�•�� �f�e�Z�^�b�l�_�� �•�Z�� �^�h�k�l�b�]�g�m�\�Z�� �\�h�� ���������� �]�h�^�b�g�Z���� �d�h�]�Z��
�^�h�k�l�b�]�g�m�\�Z�� �g�b�\�h�� �h�^�� ���������� �i�h�� �r�l�h�� �b�� �h�\�^�_�� �a�Z�i�h�q�g�m�\�Z�� �l�j�_�g�^�h�l�� �g�Z�� �i�h�k�l�h�•�Z�g�h��
�g�Z�f�Z�e�m�\�Z�ƒ�_�����G�b�\�h�l�h���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l���d�Z�•���f�e�Z�^�b�l�_��������-�������]�h�^�b�r�g�Z���\�h�a�j�Z�k�l����
�k�i�h�j�_�^���i�h�k�e�_�^�g�b�l�_���i�h�^�Z�l�h�p�b���b�a�g�_�k�m�\�Z�������������� 
  
   

 �K�l�Z�i�d�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l���d�Z�•���f�e�Z�^�b�l�_ 

 2005 2006 2007 2008 2009 2010 (Q4) 
�<�D�M�I�G�H 62.6 59.8 57.7 56.4 55.1 50.5 

�f�Z�`�b 62.9 59.0 57.4 55.7 52.7 51.5 
�`�_�g�b 62.2 61.0 58.2 57.4 59.4 48.8 
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�I�h�a�b�l�b�\�g�b�l�_�� �l�j�_�g�^�h�\�b�� �d�h�b�� �k�_�� �i�j�b�k�m�l�g�b�� �b�a�f�b�g�Z�l�b�l�_�� �g�_�d�h�e�d�m�� �]�h�^�b�g�b���d�Z�•��
�h�k�g�h�\�g�b�l�_�� �b�g�^�b�d�Z�l�h�j�b�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z��
�f�h�`�Z�l���^�Z���k�_���a�Z�[�_�e�_�`�Z�l���b���h�^���k�e�_�^�g�b�h�l���]�j�Z�n�b�d�h�g���� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
�<�h��Анексот �d�h�g�� �h�\�h�•�� �B�a�\�_�r�l�Z�•���� �i�j�b�d�Z�`�Z�g�b�� �k�_�� �i�h�]�h�e�_�f�� �[�j �h�•�� �b�� �i�h�^�_�l�Z�e�g�b��
�b�g�n�h�j�f�Z�p�b�b���b���k�l�Z�l�b�k�l�b�q�d�b���i�h�^�Z�l�h�p�b �d�h�b���•�Z���h�l�k�e�b�d�m�\�Z�Z�l���k�h�k�l�h�•�[�Z�l�Z���\�h���h�^�g�h�k��
�g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�� 
 
 

*          *          * 
 

�I�h�d�j�Z�•�� �:�g�d�_�l�Z�l�Z�� �a�Z�� �j�Z�[�h�l�g�Z�� �k�b�e�Z�� �d�h�•�Z�� �•�Z�� �k�i�j�h�\�_�^�m�\�Z�� �>�j�`�Z�\�g�b�h�l�� �a�Z�\�h�^�� �a�Z��
�k�l�Z�l�b�k�l�b�d�Z�����i�h�^�Z�l�h�p�b�� �a�Z�� �k�h�k�l�h�•�[�b�l�_�� �k�h�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z�� �\�h�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�� �k�_�� �h�[�_�a�[�_�^�m�\�Z�Z�l�� �b�� �h�^���Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�� �b�a�\�h�j�b���� �l���_���� �h�^��
�:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�F. 
 
�K�h�]�e�Z�k�g�h�� �A�Z�d�h�g�k�d�b�l�_�� �i�j�h�i�b�k�b���� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �•�Z�� �k�e�_�^�b�� �k�Z�f�h��
�_�\�b�^�_�g�l�b�j�Z�g�Z�l�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�����]�b�� �i�j�b�[�b�j�Z�� �b�� �h�[�•�Z�\�m�\�Z�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b�l�_��
�i�h�^�Z�l�h�p�b���a�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l�Z���� 
�H�^���Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b���i�h�^�Z�l�h�p�b���g�Z���:�<�J�F�����a�Z���\�j�_�f�_���g�Z���b�a�\�_�r�l�Z�•�g�b�h�l���i�_�j�b�h�^����
2007-���������� �]�h�^�b�g�Z���� �k�_�� �a�Z�[�_�e�_�`�m�\�Z�� �l�j�_�g�^�� �g�Z�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z��
�_�\�b�^�_�g�l�b�j�Z�g�b���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z�� 
�B�f�_�g�h���� �k�h�� �k�h�k�l�h�•�[�Z�� �g�Z�� ���������������������� �]�h�^�b�g�Z���� �_�\�b�^�_�g�l�b�j�Z�g�b�� �k�_�� ������,341 
�g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z���� �i�j�b�� �r�l�h���\�h�� �h�^�g�h�k�� �g�Z�� �b�k�l�b�h�l�� �i�_�j�b�h�^�� �h�^�� ���������� �]�h�^�b�g�Z,�� �k�_��
�a�Z�[�_�e�_�`�m�\�Z���g�Z�f�Z�e�m�\�Z�ƒ�_���a�Z������,���������g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���b�e�b���a�Z 10% 
 
�G�Z�� �i�h�a�b�l�b�\�g�b�h�l�� �l�j�_�g�^�� �g�Z�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b�l�_��
�g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �k�_�d�Z�d�h�� �b�f�Z�Z�l�� �\�e�b�•�Z�g�b�_�� �b�� �k�l�j�Z�l�_�]�b�•�Z�l�Z���b�� �i�h�e�b�l�b�d�b�l�_���a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �<�e�Z�^�Z�l�Z�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �m�l�\�j�^�_�g�b�� �\�h�� �i�h�\�_�…�_��
�^�h�d�m�f�_�g�l�b�����k�h�]�e�Z�k�g�h���i�j�_�^�\�b�^�_�g�Z�l�Z�����I�j�h�]�j�Z�f�Z�l�Z���a�Z���j�Z�[�h�l�Z���g�Z���<�e�Z�^�Z�l�Z�� 
�B�k�l�h���l�Z�d�Z�����g�Z���g�Z�f�Z�e�m�\�Z�ƒ�_���g�Z���[�j�h�•�h�l���g�Z���_�\�b�^�_�g�l�b�j�Z�g�b���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z�����\�h��
�h�^�j�_�^�_�g�Z���f�_�j�d�Z���^�h�i�j�b�g�_�k�_���b���m�k�\�h�_�g�Z�l�Z���b�a�f�_�g�Z���\�h���a�Z�d�h�g�k�d�Z�l�Z���j�_�]�m�e�Z�l�b�\�Z���\�h��
�\�j�k�d�Z�� �k�h�� �h�k�l�\�Z�j�m�\�Z�ƒ�_�� �g�Z�� �i�j�Z�\�h�l�h�� �g�Z�� �a�^�j�Z�\�k�l�\�_�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z�� 
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�H�^�������•�m�g�b�������������]�h�^�b�g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z����
�i�h�\�_�…�_���g�_���_���a�Z�^�h�e�`�_�g�Z���a�Z���Z�^�f�b�g�b�k�l�j�b�j�Z�ƒ�_���g�Z���a�^�j�Z�\�k�l�\�_�g�h���h�k�b�]�m�j�m�\�Z�ƒ�_���g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z���� �K�h�]�e�Z�k�g�h�� �b�a�f�_�g�b�l�_�� �\�h�� �a�Z�d�h�g�k�d�Z�l�Z�� �j�_�]�m�e�Z�l�b�\�Z����
�g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �^�h�d�h�e�d�m�� �g�_�f�Z�� �^�j�m�]�� �h�k�g�h�\�� �g�Z�� �h�k�b�]�m�j�m�\�Z�ƒ�_���� �i�j�Z�\�h�l�h�� �g�Z��
�a�Z�^�h�e�`�b�l�_�e�g�h���a�^�j�Z�\�k�l�\�_�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �]�h�� �h�k�l�\�Z�j�m�\�Z�Z�l�� �^�b�j�_�d�l�g�h�� �i�j�_�d�m��
�N�h�g�^�h�l�� �a�Z�� �a�^�j�Z�\�k�l�\�_�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �d�h�•�� �_��
�h�[�\�j�a�g�b�d�� �a�Z�� �i�j�_�k�f�_�l�d�Z�� �b�� �m�i�e�Z�l�Z�� �g�Z�� �i�j�b�^�h�g�_�k�h�l�� �a�Z�� �a�Z�^�h�e�`�b�l�_�e�g�h��
�a�^�j�Z�\�k�l�\�_�g�h���h�k�b�]�m�j�m�\�Z�ƒ�_��  �����K�h���h�\�Z���k�_���h�\�h�a�f�h�`�b���i�h�k�l�_�i�_�g�h���g�Z�f�Z�e�m�\�Z�ƒ�_���g�Z��
�[�j�h�•�h�l�� �g�Z�� �e�b�p�Z�� �d�h�b�� �Z�d�l�b�\�g�h�� �g�_�� �[�Z�j�Z�Z�l�� �j�Z�[�h�l�Z���� �Z�� �k�_�� �i�j�b�•�Z�\�m�\�Z�Z�l�� �d�Z�d�h��
�g�_�\�j�Z�[�h�l�_�g�b�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �i�j�_�^���kè�� �a�Z�j�Z�^�b�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_��
�g�Z�� �i�j�b�k�l�Z�i�� �^�h�� �a�^�j�Z�\�k�l�\�_�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_���� �b�� �k�h�� �l�h�Z�� �^�b�j�_�d�l�g�h�� �\�e�b�•�Z�Z�l�� �d�h�g��
�n�h�j�f�b�j�Z�ƒ�_���g�Z���_�^�g�Z���g�_�j�_�Z�e�g�Z���k�e�b�d�Z���a�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l�Z���\�h���^�j�`�Z�\�Z�l�Z�� 
 
�<�h�� �h�^�g�h�k�� �g�Z�� �k�l�j�m�d�l�m�j�g�b�l�_�� �d�Z�j�Z�d�l�_�j�b�k�l�b�d�b�� �g�Z���_�\�b�^�_�g�l�b�j�Z�g�b�l�_���g�_�\�j�Z�[�h�l�_�g�b��
�e�b�p�Z�����d�h�b�� �k�_���h�k�h�[�_�g�h���a�g�Z�q�Z�•�g�b�� �h�^�� �Z�k�i�_�d�l�� �g�Z�� �h�p�_�g�d�Z�l�Z�� �g�Z�� �d�\�Z�e�b�l�_�l�h�l�� �g�Z�� �^�_�e��
�h�^���j�Z�k�i�h�e�h�`�e�b�\�b�h�l�� �q�h�\�_�q�d�b�� �i�h�l�_�g�p�b�•�Z�e�� �d�h�•�� �r�l�h�� �_�� �g�Z�^�\�h�j�� �h�^�� �_�d�h�g�h�f�k�d�Z��
�Z�d�l�b�\�g�h�k�l�� �b�� �d�h�•�� �•�Z���^�_�n�b�g�b�j�Z�� �i�h�g�m�^�Z�l�Z�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l���� �\�h��
�g�Z�[�‚�m�^�m�\�Z�g�b�h�l�� �i�_�j�b�h�^�� ����������-2010) �g�_�� �k�_�� �a�Z�[�_�e�_�`�m�\�Z�Z�l�� �i�h�a�g�Z�q�Z�•�g�b��
�i�j�h�f�_�g�b��  
 
�K�l�j�m�d�l�m�j�Z�l�Z�� �g�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b�l�_�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z���� �k�i�h�j�_�^�� �i�h�e �k�_��
�d�Z�j�Z�d�l�_�j�b�a�b�j�Z���k�h�� �j�_�e�Z�l�b�\�g�h�� �i�h�]�h�e�_�f�h�� �m�q�_�k�l�\�h�� �g�Z�� �f�Z�`�b�l�_��- 57.6% (�k�h�k�l�h�•�[�Z��
������������������������ �\�h�� �\�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z���� �\�h�� �k�i�h�j�_�^�[�Z�� �k�h��
�`�_�g�b�l�_�����q�b�_���m�q�_�k�l�\�h���b�a�g�_�k�m�\�Z������.4%.  
�<�h�� �h�^�g�h�k���g�Z�� �b�k�l�b�h�l�� �i�_�j�b�h�^�� �h�^�� ���������� �]�h�^�b�g�Z�����k�_�� �a�Z�[�_�e�_�`�m�\�Z�� �i�j�h�p�_�g�l�m�Z�e�g�h�l�h��
�g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z�� �d�Z�•�� �f�Z�`�b�l�_�� �a�Z�� ����.�������� �b�� �i�j�h�p�_�g�l�m�Z�e�g�h��
�g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z�� �d�Z�•�� �`�_�g�b�l�_�� �a�Z�� ��.�������� �I�j�b�l�h�Z�� �m�q�_�k�l�\�h�l�h�� �g�Z��
�f�Z�`�b�l�_�� �\�h�� �\�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�� �[�_�e�_�`�b�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �h�^�� ����.������ �g�Z��
57.6%, �Z�����m�q�_�k�l�\�h�l�h���g�Z���`�_�g�b�l�_���a�]�h�e�_�f�m�\�Z�ƒ�_���h�^���������������g�Z�������������� 
 
�<�h�� �h�^�g�h�k�� �g�Z�� �k�l�j�m�d�l�m�j�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �k�i�h�j�_�^�� �\�h�a�j�Z�k�l (�k�h�k�l�h�•�[�Z��
�g�Z�� ���������������������� �]�h�^�b�g�Z)���� �f�e�Z�^�b�l�_�� �g�_�\�j�Z�[�h�l�_�g�b���d�h�b�� �k�_�� �g�Z��15�� �^�h�������� �]�h�^�b�r�g�Z��
�\�h�a�j�Z�k�l���\�h�� �\�d�m�i�g�Z�l�Z���j�_�]�b�k�l�j�b�j�Z�g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �m�q�_�k�l�\�m�\�Z�Z�l�� �k�h�� ������4% 
(43,113���e�b�p�Z�������g�_�\�j�Z�[�h�l�_�g�b�l�_���g�Z���\�h�a�j�Z�k�l���h�^���������^�h���������]�h�^�b�g�b���m�q�_�k�l�\�m�\�Z�Z�l���k�h��
12.7% (40,929).  �M�q�_�k�l�\�h�l�h�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �g�Z�� �\�h�a�j�Z�k�l�� �h�^�� ����-39 
�]�h�^�b�g�b���b���h�^������-�������]�h�^�b�g�b�����\�h���\�d�m�i�g�b�h�l���[�j�h�•���g�Z���g�_�\�j�Z�[�h�l�_�g�b�����b�a�g�_�k�m�\�Z��������9% 
(73���������������h�^�g�h�k�g�h��������2% (106,636)�����k�h�h�^�\�_�l�g�h�����G�_�\�j�Z�[�h�l�_�g�b�l�_���g�Z���\�h�a�j�Z�k�l���h�^��
������ �b�� �i�h�\�_�…�_�� �]�h�^�b�g�b�� �m�q�_�k�l�\�m�\�Z�Z�l�� �k�h�� ������8% (57,���������� �\�h�� �\�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z��
�_�\�b�^�_�g�l�b�j�Z�g�b���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���� 
 
 
�:�g�Z�e�b�a�Z�l�Z�� �g�Z�� �\�h�a�j�Z�k�g�Z�l�Z�� �k�l�j�m�d�l�m�j�Z�� �g�Z�� �e�b�p�Z�l�Z�� �g�Z�^�\�h�j�� �h�^�� �_�d�h�g�h�f�k�d�Z�l�Z��
�Z�d�l�b�\�g�h�k�l���� �h�^�g�h�k�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z���� �i�h�d�Z�`�m�\�Z�� �^�_�d�Z�� �\�h�a�j�Z�k�g�Z�l�Z�� �]�j�m�i�Z��
(30-�������]�h�^�b�g�b�������d�h�•�Z���[�b���l�j�_�[�Z�e�h���^�Z���[�b�^�_���g�Z�•�i�j�h�^�m�d�l�b�\�g�Z�����\�h���\�d�m�i�g�b�h�l���[�j�h�•���g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�����e�b�p�Z���m�q�_�k�l�\�m�\�Z���k�h���f�g�h�]�m���\�b�k�h�d���i�j�h�p�_�g�l�� 
 
�<�h�� �h�^�g�h�k�� �g�Z�� �f�_�k�_�p�� �^�_�d�_�f�\�j�b�� ���������� �]�h�^�b�g�Z���� �d�Z�•�� �k�b�l�_�� �\�h�a�j�Z�k�g�b�� �]�j�m�i�b�� �k�_��
�a�Z�[�_�e�_�`�m�\�Z�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z����
�h�k�\�_�g�� �d�Z�•�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �g�Z�� �\�h�a�j�Z�k�l�� �h�^�� ������ �]�h�^�b�g�b�� �b�� �i�h�\�_�…�_���� �d�Z�^�_�� �k�_��
�a�Z�[�_�e�_�`�m�\�Z���a�]�h�e�_�f�m�\�Z�ƒ�_���a�Z���������������b�e�b���a�Z����,���������g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���� 
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�F�e�Z�^�b�l�_���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���g�Z���\�h�a�j�Z�k�l���h�^����5���^�h���������]�h�^�b�g�b,���\�h���\�d�m�i�g�b�h�l���[�j�h�•��
�g�Z���g�_�\�j�Z�[�h�l�_�g�b�����m�q�_�k�l�\�m�\�Z�Z�l���k�h���������������b���\�h���h�^�g�h�k���g�Z���b�k�l�b�h�l���i�_�j�b�h�^���h�^������������
�]�h�^�b�g�Z�����[�_�e�_�`�b���g�Z�f�Z�e�m�\�Z�ƒ�_���a�Z������,���������e�b�p�Z���b�e�b���a�Z��������3%,   
 
�H�[�j�Z�a�h�\�g�Z�l�Z�� �k�l�j�m�d�l�m�j�Z�� �g�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b�l�_�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �_�� �f�h�r�g�_��
�g�_�i�h�\�h�e�g�Z���[�b�^�_�•�…�b��52.4% (168,�����������h�^���j�_�]�b�k�l�j�b�j�Z�g�b�l�_���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���k�_��
�g�_�d�\�Z�e�b�n�b�d�m�\�Z�g�b�� �b�� �i�h�e�m�d�\�Z�e�b�n�b�d�m�\�Z�g�b�� �e�b�p�Z�� ���k�h�k�l�h�•�[�Z�� ���������������������� �]�h�^�b�g�Z��. 
�G�_�^�h�\�h�e�g�b�l�_�� �d�\�Z�e�b�n�b�d�Z�p�b�b�� �k�h�� �d�h�b�� �j�Z�k�i�h�e�Z�]�Z�Z�l���� �^�h�e�]�h�]�h�^�b�r�g�h�l�h�� �h�l�k�m�k�l�\�h��
�h�^�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l���� �d�Z�d�h�� �b�� �\�h�a�j�Z�k�g�Z�l�Z�� �k�l�j�m�d�l�m�j�Z���� �\�h�� �]�h�e�_�f�Z�� �f�_�j�Z�� �]�h��
�h�l�_�`�g�m�\�Z�Z�l�� �\�d�e�m�q�m�\�Z�ƒ�_�l�h�� �g�Z�� �h�\�Z�Z�� �d�Z�l�_�]�h�j�b�•�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �d�Z�d�h��
�Z�d�l�b�\�g�b���[�Z�j�Z�l�_�e�b���g�Z���j�Z�[�h�l�Z���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l���� 
 
 
�D�\�Z�e�b�n�b�d�m�\�Z�g�b�l�_ �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �\�h�� �\�d�m�i�g�Z�l�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l��
�m�q�_�k�l�\�m�\�Z�Z�l�� �k�h�� ������5% (49,������������ �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �k�h�� �a�Z�\�j�r�_�g�h�� �k�j�_�^�g�h��
�h�[�j�Z�a�h�\�Z�g�b�_�� �k�h�� ������2% (77,������������ �Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z���k�h�� �a�Z�\�j�r�_�g�h �\�b�r�h���b��
�\�b�k�h�d�h�� �h�[�j�Z�a�h�\�Z�g�b�_�� �k�h�� ����5% (4������������ �h�^�g�h�k�g�h�� ����4% (20,���������� �\�h�� �\�d�m�i�g�h��
�_�\�b�^�_�g�l�b�j�Z�g�b�l�_���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���� 
 
�K�l�j�m�d�l�m�j�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �k�i�h�j�_�^�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h���� �h�^�g�h�k�g�h��
�m�q�_�k�l�\�h�l�h���g�Z���h�^�^�_�e�g�b���h�[�j�Z�a�h�\�g�b���d�Z�l�_�]�h�j�b�b���\�h���\�d�m�i�g�b�h�l���[�j�h�•���g�Z���g�_�\�j�Z�[�h�l�_�g�b��
�e�b�p�Z�� �\�h�� ���������� �]�h�^�b�g�Z���� �\�h�� �h�^�g�h�k�� �g�Z�� �b�k�l�b�h�l���i�_�j�b�h�^�� �h�^�� ���������� �]�h�^�b�g�Z���� �h�k�l�Z�g�m�\�Z��
�j�_�q�b�k�b���g�_�i�j�h�f�_�g�_�l�Z�� 
 
 
�G�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b�� �g�_�\�j�Z�[�h�l�_�g�b�� �k�_�� �a�Z�[�_�e�_�`�m�\�Z�� �d�Z�•��
�k�b�l�_�� �h�[�j�Z�a�h�\�g�b�� �d�Z�l�_�]�h�j�b�b�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z���� �k�h�� �b�k�d�e�m�q�h�d�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_���k�h���\�b�k�h�d�h���h�[�j�Z�a�h�\�Z�g�b�_�����d�Z�^�_���k�_���a�Z�[�_�e�_�`�m�\�Z���a�]�h�e�_�f�m�\�Z�ƒ�_���g�Z��
�g�b�\�g�h�l�h���m�q�_�k�l�\�h���\�h���\�d�m�i�g�b�h�l���[�j�h�•���g�Z���g�_�\�j�Z�[�h�l�_�g�b���h�^�������������\�h�������������]�h�^�b�g�Z���g�Z��
6.������ �\�h�� ���������� �]�h�^�b�g�Z���� �l���_�����a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b��
�g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �k�h�� �\�b�k�h�d�h�� �h�[�j�Z�a�h�\�Z�g�b�_�� �a�Z�� ������������ �b�e�b�� ��,�������� �g�_�\�j�Z�[�h�l�_�g�b��
�e�b�p�Z���\�h���l�_�d�h�l���g�Z���b�a�\�_�r�l�Z�•�g�b�h�l���i�_�j�b�h�^. 
 
 
�K�i�h�j�_�^�� �\�j�_�f�_�l�h���g�Z�� �q�_�d�Z�ƒ�_���g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� 61���������� �b�e�b�� ������������ �h�^���\�d�m�i�g�b�h�l��
�[�j�h�•�� �g�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b���g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z���� �q�_�d�Z�Z�l�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �^�h�� ������
�f�_�k�_�p�b���� ����,�������� �b�e�b�� ����.������ �h�^�� �g�_�\�j�Z�[�h�l�_�g�b�l�_���� �q�_�d�Z�Z�l�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �h�^����
�_�^�g�Z�� �^�h�� �l�j�b�� �]�h�^�b�g�b���� �Z�� ���������������� �b�e�b�� ������������ �h�^�� �\�d�m�i�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z 
�q�_�d�Z�Z�l���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���q�_�l�b�j�b���]�h�^�b�g�b���b���i�h�\�_�…�_�����k�h�k�l�h�•�[�Z������������������������. 
 
 
�<�h���k�l�j�m�d�l�m�j�Z�l�Z���g�Z���_�\�b�^�_�g�l�b�j�Z�g�b�l�_���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���\�b�k�h�d�h���_���m�q�_�k�l�\�h�l�h���g�Z��
�^�h�e�]�h�j�h�q�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� ���e�b�p�Z�� �d�h�b�� �q�_�d�Z�Z�l�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� ������
�f�_�k�_�p�b�� �b�� �i�h�\�_�…�_�������g�h�� �b�� �\�h�� �h�\�h�•�� �^�_�e�� �\�h�� �l�_�d�h�l�� �g�Z�� �b�a�\�_�r�l�Z�•�g�b�h�l�� �i�_�j�b�h�^�� �k�_��
�a�Z�[�_�e�_�`�m�\�Z�Z�l�� �i�h�a�b�l�b�\�g�b�� �^�\�b�`�_�ƒ�Z���� �l���_���� �i�h�k�l�h�b���g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z���g�b�\�g�h�l�h��
�m�q�_�k�l�\�h���h�^���������������g�Z������%.  
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�Q�e�_�g 1§2 

 
ʉʦ ʮʝʣ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʚʠʩʪʠʥʩʢʘ ʧʨʠʤʝʥʘ ʥʘ ʧʨʘʚʦʪʦ ʥʘ ʨʘʙʦʪʘ, 
ʉʪʨʘʥʠʪʝ - ʜʦʛʦʚʦʨʥʠʯʢʠ ʩʝ ʦʙʚʨʟʫʚʘʘʪ: 

2. ʥʘ ʝʬʠʢʘʩʝʥ ʥʘʯʠʥ ʜʘ ʛʦ ʟʘʰʪʠʪʫʚʘʘʪ ʧʨʘʚʦʪʦ ʥʘ ʨʘʙʦʪʥʠʮʠʪʝ ʜʘ 
ʟʘʨʘʙʦʪʫʚʘʘʪ ʟʘ ʞʠʚʦʪ ʧʨʝʢʫ ʩʣʦʙʦʜʥʦ ʠʟʙʨʘʥʘ ʨʘʙʦʪʘ; 

 
 
ɽʣʠʤʠʥʠʨʘˁʝ ʥʘ ʩʠʪʝ ʬʦʨʤʠ ʥʘ ʜʠʩʢʨʠʤʠʥʘʮʠʿʘ ʧʨʠ ʚʨʘʙʦʪʫʚʘˁʝ 
 
�<�h�� �b�a�f�b�g�Z�l�b�h�l�� �i�_�j�b�h�^���h�k�h�[�_�g�h���b�g�l�_�g�a�b�\�g�h�� �k�_���j�Z�[�h�l�_�r�_�� �g�Z�� �m�k�h�]�e�Z�k�m�\�Z�ƒ�_��
�g�Z�� �a�Z�d�h�g�k�d�Z�l�Z�� �j�_�]�m�e�Z�l�b�\�Z���h�^�� �h�[�e�Z�k�l�Z�� �g�Z�� �l�j�m�^�h�l���k�h�� �a�Z�d�h�g�h�^�Z�\�k�l�\�h�l�h�� �g�Z��
�?�\�j�h�i�k�d�Z�l�Z�� �m�g�b�•�Z�� �b�� �i�j�b�� �l�h�Z�� �i�h�k�_�[�_�g�� �Z�d�p�_�g�l�� �k�_�� �^�Z�^�_�� �b�� �g�Z�� �h�^�j�_�^�[�b�l�_�� �d�h�b��
�j�_�]�m�e�b�j�Z�Z�l�� �i�j�Z�r�Z�ƒ�Z�� �\�h�� �\�j�k�d�Z�� �k�h�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�l�Z�� �b�� �j�_�e�_�\�Z�g�l�g�b�l�_�� �?�M��
�^�b�j�_�d�l�b�\�b���h�^���h�\�Z�Z���h�[�e�Z�k�l.  

�<�h�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �h�\�b�_�� �Z�d�l�b�\�g�h�k�l�b���� �[�_�r�_�� �h�[�_�a�[�_�^�_�g�Z�� �b��
�_�d�k�i�_�j�l�k�d�Z�� �i�h�f�h�r�� �b�� �i�h�^�^�j�r�d�Z�� �b�� �\�h�� �j�Z�f�d�b�l�_�� �g�Z�� �&�$�5�'�6�� �I�j�h�_�d�l�h�l (twinning) 
�Ä�I�j�_�]�e�_�^���g�Z���g�Z�p�b�h�g�Z�e�g�h�l�h���l�j�m�^�h�\�h���a�Z�d�h�g�h�^�Z�\�k�l�\�h�´�������d�h�•���k�_���b�f�i�e�_�f�_�g�l�b�j�Z�r�_��
�\�h���i�_�j�b�h�^�h�l�� �h�^�� �f�Z�•�� ���������� �^�h�� �k�_�i�l�_�f�\�j�b�� ���������� �]�h�^�b�g�Z�����L�\�b�g�b�g�]���I�j�h�_�d�l�h�l�� �k�_��
�k�i�j�h�\�_�^�m�\�Z�r�_ �\�h���k�h�j�Z�[�h�l�d�Z���k�h���F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���l�j�m�^�����k�h�p�b�•�Z�e�g�b���j�Z�[�h�l�b���b��
�k�_�f�_�•�k�l�\�h���h�^���J�_�i�m�[�e�b�d�Z���K�e�h�\�Z�q�d�Z���b���b�f�Z�r�_���a�Z���p�_�e���^�Z���h�[�_�a�[�_�^�b���i�h�^�^�j�r�d�Z���\�h�� 
�i�h�^�h�[�j�m�\�Z�ƒ�_�l�h�� �g�Z�� �g�Z�p�b�h�g�Z�e�g�b�l�_���d�Z�i�Z�p�b�l�_�l�b�l�_���� �i�j�_�^���kè�� �\�h�� �^�_�e�h�l�� �g�Z��
�l�j�m�^�h�\�h�l�h�� �i�j�Z�\�h�����d�Z�d�h�� �i�j�b�^�h�g�_�k�� �d�h�g���i�h�^�h�[�j�m�\�Z�ƒ�_�l�h�� �g�Z�� �n�m�g�d�p�b�h�g�b�j�Z�ƒ�_�l�h��
�g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l���b�� �i�h�^�]�h�l�h�\�d�Z�l�Z�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���a�Z���q�e�_�g�k�l�\�h��
�\�h�� �?�\�j�h�i�k�d�Z�l�Z�� �m�g�b�•�Z�����<�h�� �h�\�h�•�� �i�_�j�b�h�^���k�_�� �b�a�\�j�r�b���^�_�l�Z�e�g�Z���Z�g�Z�e�b�a�Z�� �g�Z��
�i�h�k�l�h�•�g�h�l�h�� �a�Z�d�h�g�h�^�Z�\�k�l�\�h���\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �d�Z�d�h�� �b�� �g�Z�� �k�l�_�i�_�g�h�l�� �g�Z��
�g�_�]�h�\�Z�l�Z���m�k�h�]�e�Z�k�_�g�h�k�l���k�h���h�^�j�_�^�[�b�l�_���m�l�\�j �^�_�g�b���\�h���i�h�k�l�h�_�q�d�b�l�_���^�b�j�_�d�l�b�\�b���g�Z��
�?�M�� �b���k�h���a�Z�d�h�g�h�^�Z�\�k�l�\�Z�l�Z�� �g�Z�� �a�_�f�•�b�� �q�e�_�g�d�b�� �g�Z�� �?�M�� �\�h�� �h�\�h�•�� �^�_�e. �<�h�� �h�\�b�_��
�Z�d�l�b�\�g�h�k�l�b���g�Z���i�j�_�]�e�_�^���b���Z�g�Z�e�b�a�Z�� �g�Z���l�j�m�^�h�\�h�l�h�� �a�Z�d�h�g�h�^�Z�\�k�l�\�h�� �b���•�Z�d�g�_�ƒ�_�� �g�Z��
�g�Z�p�b�h�g�Z�e�g�b�l�_���d�Z�i�Z�p�b�l�_�l�b���[�_�Z���\�d�e�m�q�_�g�b���i�j�_�l�k�l�Z�\�g�b�p�b���h�^���i�h�\�_�…�_���j�_�e�_�\�Z�g�l�g�b��
�^�j�`�Z�\�g�b�� �b�g�k�l�b�l�m�p�b�b�� �b���h�j�]�Z�g�b���� �d�Z�d�h�� �b�� �i�j�_�l�k�l�Z�\�g�b�p�b�� �g�Z�� �k�h�p�b�•�Z�e�g�b�l�_��
�i�Z�j�l�g�_�j�b�����<�j�a���h�k�g�h�\�Z���g�Z���Z�g�Z�e�b�a�Z�l�Z���b���b�a�]�h�l�\�_�g�b�h�l���d�h�f�i�Z�j�Z�l�b�\�_�g���i�j�_�]�e�_�^���g�Z��
�f�Z�d�_�^�h�g�k�d�h�l�h�� �l�j�m�^�h�\�h�� �a�Z�d�h�g�h�^�Z�\�k�l�\�h�� �k�h�� �a�Z�d�h�g�h�^�Z�\�k�l�\�h�� �g�Z�� �?�M���� �[�_�r�_��
�m�l�\�j�^�_�g�Z�� �b�� �\�j�_�f�_�g�k�d�Z�� �j�Z�f�d�Z���b�� �^�b�g�Z�f�b�d�Z���a�Z�� �h�l�i�h�q�g�m�\�Z�ƒ�_�� �b�� �k�i�j�h�\�_�^�m�\�Z�ƒ�_��
�g�Z�� �i�j�h�p�_�k�h�l�� �g�Z�� �l�j�Z�g�k�i�h�g�b�j�Z�ƒ�_�� �g�Z�� �i�j�_�^�\�b�^�_�g�b�l�_�� �?�M�� �^�b�j�_�d�l�b�\�b�� �\�h��
�g�Z�p�b�h�g�Z�e�g�h�l�h�� �l�j�m�^�h�\�h�� �a�Z�d�h�g�h�^�Z�\�k�l�\�h�����<�h�� �Z�g�Z�e�b�a�b�l�_�� �b�� �i�j�_�i�h�j�Z�d�b�l�_�� �a�Z��
�i�h�g�Z�l�Z�f�h�r�g�h�� �m�k�h�]�e�Z�k�m�\�Z�ƒ�_�� �[�_�Z�� �h�i�n�Z�l�_�g�b�� �g�_�d�h�e�d�m�l�_�� �d�e�m�q�g�b�� �a�Z�d�h�g�b�� �\�h��
�^�_�e�h�l�� �g�Z�� �l�j�m�^�h�\�h�l�h�� �i�j�Z�\�h�� �d�Z�d�h�� �r�l�h�� �k�_���A�Z�d�h�g�h�l�� �a�Z�� �j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b, 
�A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �\�h�� �k�e�m�q�Z�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l���� �i�h�l�h�Z��
�A�Z�d�h�g�h�l�� �a�Z�� �Z�]�_�g�p�b�b�� �a�Z�� �i�j�b�\�j�_�f�_�g�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�Z���� �A�Z�d�h�g�h�l�� �a�Z�� �[�_�a�[�_�^�g�h�k�l�� �b��
�a�^�j�Z�\�•�_���i�j�b���j�Z�[�h�l�Z�����A�Z�d�h�g�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���b�g�\�Z�e�b�^�g�b���e�b�p�Z�����A�Z�d�h�g�h�l���a�Z��
�_�^�g�Z�d�\�b���f�h�`�g�h�k�l�b���g�Z���`�_�g�b�l�_���b���f�Z�`�b�l�_.  

 
�D�Z�d�h�� �j�_�a�m�e�l�Z�l�� �g�Z�� �h�\�b�_�� �Z�d�l�b�\�g�h�k�l�b���� �[�_�r�_�� �i�j�b�n�Z�l�_�g�Z�� �i�j�h�]�j�Z�f�Z�l�Z�� �a�Z��
�i�h�k�l�_�i�_�g�h���n�Z�a�g�h���b�f�i�e�_�f�_�g�l�b�j�Z�ƒ�_���g�Z���i�j�_�^�e�h�a�b�l�_���k�h�^�j�`�Z�g�b���\�h���Z�g�Z�e�b�a�b�l�_���b��
�\�h�� �i�h�^�]�h�l�\�_�g�b�l�_�� �d�h�j�_�k�i�h�g�^�_�g�l�g�b�� �l�Z�[�_�e�b���� �k�h�� �i�j�b�h�j�b�l�_�l�� �g�Z�� �b�a�f�_�g�b�l�_�� �b��
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�[�_�Z���m�k�\�h�_�g�b�� �b�a�f�_�g�b�� �b�� �^�h�i�h�e�g�m�\�Z�ƒ�Z�� �g�Z�� �h�k�g�h�\�g�b�l�_�� �a�Z�d�h�g�b�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z��
�l�j�m�^�h�\�h�l�h�� �i�j�Z�\�h�� �b�� �l�h�Z���A�Z�d�h�g�h�l�� �a�Z�� �j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b���� �A�Z�d�h�g�h�l�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �\�h�� �k�e�m�q�Z�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �b�� �A�Z�d�h�g�h�l�� �a�Z��
�Z�]�_�g�p�b�b�l�_���a�Z���i�j�b�\�j�_�f�_�g�b���\�j�Z�[�h�l�m�\�Z�ƒ�Z���� 

 
�<�h�� �h�^�g�h�k�� �g�Z�� �j�_�]�m�e�b�j�Z�ƒ�_�l�h�� �g�Z�� �i�j�b�f�_�g�Z�l�Z�� �g�Z�� �i�j�b�g�p�b�i�b�l�_���g�Z�� �_�^�g�Z�d�\�b��
�f�h�`�g�h�k�l�b�����_�^�g�Z�d�h�\���l�j�_�l�f�Z�g���b���g�_�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�����k�h���b�a�f�_�g�b�l�_���g�Z���A�Z�d�h�g�h�l���a�Z��
�j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b�����h�[�•�Z�\�_�g�b���\�h�� �Ä�K�e�m�`�[�_�g�� �\�_�k�g�b�d���g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�´��
�[�j������������������������ �f�_�|�m�� �^�j�m�]�b�l�_���� �b�a�\�j�r�_�g�h�� �_�� �m�k�h�]�e�Z�k�m�\�Z�ƒ�_�� �g�Z�� �a�Z�d�h�g�k�d�b�l�_��
�h�^�j�_�^�[�b�� �k�h�� �j�_�e�_�\�Z�g�l�g�b�l�_�� �?�M�� �^�b�j�_�d�l�b�\�b�� �h�^�� �h�\�Z�Z�� �h�[�e�Z�k�l�� �b���l�h�Z�� �����>�b�j�_�d�l�b�\�Z��
�����������������?�A�� �a�Z�� �_�^�g�Z�d�h�\�� �l�j�_�l�f�Z�g�� �g�Z�� �e�m�|�_�l�h�� �[�_�a�� �h�]�e�_�^�� �g�Z�� �j�Z�k�g�Z�� �b�� �_�l�g�b�q�d�Z��
�i�j�b�i�Z�^�g�h�k�l���� �>�b�j�_�d�l�b�\�Z�� �����������������?�A�� �a�Z�� �h�i�r�l�Z�l�Z�� �j�Z�f�d�Z�� �a�Z�� �_�^�g�Z�d�h�\�� �l�j�_�l�f�Z�g��
�i�j�b���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���a�Z�g�b�f�Z�ƒ�_, �>�b�j�_�d�l�b�\�Z�������������������?�A���a�Z���b�f�i�e�_�f�_�g�l�Z�p�b�•�Z���g�Z��
�i�j�b�g�p�b�i�h�l���g�Z���_�^�g�Z�d�\�b���f�h�`�g�h�k�l�b���g�Z���f�Z�`�b�l�_���b���`�_�g�b�l�_���a�Z���i�j�Z�r�Z�ƒ�Z���i�h�\�j�a�Z�g�b��
�k�h���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �i�j�h�n�_�k�b�h�g�Z�e�g�h�� �Z�g�]�Z�`�b�j�Z�ƒ�_, �>�b�j�_�d�l�b�\�Z�l�Z�� �����������������?�A�� �a�Z��
�k�i�j�h�\�_�^�m�\�Z�ƒ�_�� �g�Z�� �i�j�b�g�p�b�i�h�l�� �a�Z�� �_�^�g�Z�d�h�\�� �l�j�_�l�f�Z�g�� �g�Z�� �f�Z�`�b�� �b�� �`�_�g�b�� �\�h�� �h�^�g�h�k��
�g�Z���i�j�b�k�l�Z�i�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����k�l�j�m�q�g�Z���h�[�m�d�Z���b���m�g�Z�i�j�_�^�m�\�Z�ƒ�_���g�Z���j�Z�[�h�l�g�b�l�_��
�m�k�e�h�\�b, �>�b�j�_�d�l�b�\�Z�� �������������?�A���a�Z�� �l�h�\�Z�j�h�l�� �g�Z���^�h�d�Z�`�m�\�Z�ƒ�_�� �\�h�� �k�e�m�q�Z�•�� �g�Z�� �i�h�e�h�\�Z��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z. 
 
�K�h���h�\�b�_���b�a�f�_�g�b���k�_���b�a�\�j�r�b���^�h�i�h�e�g�m�\�Z�ƒ�_���g�Z���i�h�k�l�h�•�g�b�h�l���a�Z�d�h�g�����a�Z�j�Z�^�b���g�_�]�h�\�h��
�m�k�h�]�e�Z�k�m�\�Z�ƒ�_�� �k�h���g�Z�\�_�^�_�g�b�l�_�� �^�b�j�_�d�l�b�\�b�� �b�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �i�j�b�g�p�b�i�h�l�� �g�Z��
�_�^�g�Z�d�\�b�� �f�h�`�g�h�k�l�b�� �b�� �_�^�g�Z�d�h�\�� �l�j�_�l�f�Z�g���i�j �b���i�j�b�k�l�Z�i�h�l�� �^�h�� �\�j�Z�[�h�l�m�\�Z�ƒ�_����
�\�d�e�m�q�m�\�Z�•�…�b���m�g�Z�i�j�_�^�m�\�Z�ƒ�_���b���k�l�j�m�q�g�Z���h�[�m�d�Z���\�h���j�Z�[�h�l�Z�l�Z�����m�k�e�h�\�b�l�_���a�Z���j�Z�[�h�l�Z����
�_�^�g�Z�d�\�Z�� �b�k�i�e�Z�l�Z�� �a�Z�� �_�^�g�Z�d�\�Z�� �j�Z�[�h�l�Z���� �i�j�h�n�_�k�b�h�g�Z�e�g�b�� �r�_�f�b�� �a�Z�� �k�h�p�b�•�Z�e�g�h��
�h�k�b�]�m�j�m�\�Z�ƒ�_���� �h�l�k�m�k�l�\�h�� �h�^�� �j�Z�[�h�l�Z���� �j�Z�[�h�l�g�h�� �\�j�_�f�_�� �b�� �h�l�d�Z�`�m�\�Z�ƒ�_�� �g�Z��
�^�h�]�h�\�h�j�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_.  �L�Z�d�Z���� �k�h�� �h�\�Z�� �^�h�i�h�e�g�m�\�Z�ƒ�_�� �_�d�k�i�e�b�p�b�l�g�h�� �_��
�g�Z�\�_�^�_�g�h���^�_�d�Z���g�Z���f�Z�`�b�l�_���b���`�_�g�b�l�_���f�h�j�Z�Z�l���^�Z���b�f���[�b�^�Z�l���h�[�_�a�[�_�^�_�g�b���_�^�g�Z�d�\�b��
�f�h�`�g�h�k�l�b�� �b�� �_�^�g�Z�d�h�\�� �l�j�_�l�f�Z�g�� �\�h�� �\�j�k�d�Z�� �k�h�� �i�j�b�k�l�Z�i�h�l�� �^�h�� �\�j�Z�[�h�l�m�\�Z�ƒ�_����
�\�d�e�m�q�m�\�Z�•�…�b���]�b�� �b���m�g�Z�i�j�_�^�m�\�Z�ƒ�_�l�h�� �b�� �k�l�j�m�q�g�Z�l�Z�� �b�� �i�j�h�n�_�k�b�h�g�Z�e�g�Z�� �h�[�m�d�Z�� �\�h��
�j�Z�[�h�l�Z�l�Z���� �\�h�� �m�k�e�h�\�b�l�_�� �a�Z�� �j�Z�[�h�l�Z�l�Z���� �_�^�g�Z�d�\�Z�� �b�k�i�e�Z�l�Z�� �a�Z�� �_�^�g�Z�d�\�Z�� �j�Z�[�h�l�Z����
�i�j�h�n�_�k�b�h�g�Z�e�g�b�� �r�_�f�b�� �a�Z�� �k�h�p�b�•�Z�e�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_���� �h�l�k�m�k�l�\�h�� �h�^�� �j�Z�[�h�l�Z����
�j�Z�[�h�l�g�h�� �\�j�_�f�_���� �d�Z�d�h�� �b�� �\�h�� �h�^�g�h�k�� �g�Z���h�l�d�Z�`�m�\�Z�ƒ�_�l�h���g�Z�� �^�h�]�h�\�h�j�h�l�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
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�[�j���������������������� �k�h�� �p�_�e�� �^�Z�� �k�_�� �h�[�_�a�[�_�^�b���h�k�g�h�\�g�b�l�_�� �m�k�e�h�\�b�� �a�Z�� �j�Z�[�h�l�Z�� �b��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���d�h�b���k�_���i�j�b�f�_�g�m�\�Z�Z�l���a�Z���i�j�b�\�j�_�f�_�g�b�l�_���Z�]�_�g�p�b�k�d�b���j�Z�[�h�l�g�b�p�b�����^�Z��
�[�b�^�Z�l�� �� �b�k�l�b�� �k�h���h�g�b�_���d�h�b�� �[�b�� �k�_�� �i�j�b�f�_�g�b�e�_�� �\�j�a�� �h�\�b�_�� �j�Z�[�h�l�g�b�p�b�� �^�h�d�h�e�d�m��
�b�k�l�b�l�_�� �[�b�� �[�b�e�_�� �\�j�Z�[�h�l�_�g�b�� �h�^�� �k�l�j�Z�g�Z�� �g�Z�� �k�Z�f�b�h�l�� �j�Z�[�h�l�h�^�Z�\�Z�q-�d�h�j�b�k�g�b�d�� �a�Z��
�b�a�\�j�r�m�\�Z�ƒ�_�� �g�Z�� �b�k�l�Z�l�Z�� �j�Z�[�h�l�Z���� �K�h�� �h�\�Z�� �b�a�\�j�r�_�g�h�� �_�� �l�j�Z�g�k�i�h�g�b�j�Z�ƒ�_�� �g�Z��
�>�b�j�_�d�l�b�\�Z�l�Z�� ���������������?�?�A�� �d�h�•�Z�� �]�b�� �g�Z�^�h�i�h�e�g�m�\�Z�� �f�_�j�d�b�l�_�� �k�h�� �d�h�b�� �k�_�� �i�h�l�l�b�d�g�m�\�Z��
�i�h�^�h�[�j�m�\�Z�ƒ�_�l�h�� �g�Z�� �k�b�]�m�j�g�h�k�l�Z�� �b�� �a�^�j�Z�\�•�_�l�h�� �i�j�b�� �j�Z�[�h�l�Z�� �g�Z�� �j�Z�[�h�l�g�b�p�b�l�_�� �k�h��
�j�Z�[�h�l�_�g�� �h�^�g�h�k�� �g�Z�� �h�i�j�_�^�_�e�_�g�h�� �\�j�_�f�_�� �b�e�b�� �i�j�b�\�j�_�f�_�g�� �j�Z�[�h�l�_�g�� �h�^�g�h�k�� �b��
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�i�j�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �i�h�� �h�k�g�h�\�� �g�Z�� �[�j�Z�q�_�g�� �k�l�Z�l�m�k���� �k�_�f�_�_�g�� �k�l�Z�l�m�k���� �[�h�•�Z�� �g�Z�� �d�h�`�Z����
�i�h�e���� �•�Z�a�b�d���� �i�h�e�b�l�b�q�d�h�� �b�e�b�� �^�j�m�]�h�� �m�[�_�^�m�\�Z�ƒ�_���� �Z�d�l�b�\�g�h�k�l�� �\�h�� �k�b�g�^�b�d�Z�l�b����
�g�Z�p�b�h�g�Z�e�g�Z�� �i�j�b�i�Z�^�g�h�k�l���� �k�h�p�b�•�Z�e�_�g�� �k�l�Z�l�m�k���� �b�g�\�Z�e�b�^�g�h�k�l���� �\�h�a�j�Z�k�l����
�k�h�i�k�l�\�_�g�h�k�l���� �h�i�r�l�_�k�l�\�_�g�� �b�e�b�� �^�j�m�]�� �k�l�Z�l�m�k���� ���K�h�� �b�k�l�b�l�_�� �b�a�f�_�g�b�� �b�a�\�j�r�_�g�h�� �_�� �b��
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�P�_�e�l�Z�� �g�Z�� �h�\�b�_�� �b�a�f�_�g�b�� �_�� �^�Z���k�_���h�[�_�a�[�_�^�b�� �a�Z�r�l�b�l�Z�l�Z�� �g�Z�� �i�j�b�\�j�_�f�_�g�b�l�_��
�Z�]�_�g�p�b�k�d�b�� �j�Z�[�h�l�g�b�p�b�� �b�� �^�Z���k�_���a�]�h�e�_�f�b�� �d�\�Z�e�b�l�_�l�h�l�� �g�Z�� �i�j�b�\�j�_�f�_�g�Z�l�Z��
�Z�]�_�g�p�b�k�d�Z�� �j�Z�[�h�l�Z�� �i�j�_�d�m�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z���i�j�b�g�p�b�i�h�l�� �g�Z�� �_�^�g�Z�d�h�\�� �l�j�_�l�f�Z�g������
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�k�i�j�_�q�m�\�Z�ƒ�_���b���a�Z�r�l�b�l�Z���h�^���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�����A�Z�d�h�g�h�l���a�Z���_�^�g�Z�d�\�b���f�h�`�g�h�k�l�b���g�Z��
�`�_�g�b�l�_���b�� �f�Z�`�b�l�_���b�� �^�j�m�]�b�� �a�Z�d�h�g�b�� �d�h�b�� �]�b���m�l�\�j��̂m�\�Z�Z�l���h�[�e�b�p�b�l�_�� �b�� �g�Z�q�b�g�h�l���g�Z��
�h�[�_�a�[�_�^�m�\�Z�ƒ�_�l�h���g�Z���a�Z�r�l�b�l�Z�l�Z���h�^���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� 
 
 
�K�h�]�e�Z�k�g�h�� �b�a�\�j�r�_�g�Z�l�Z�� �Z�g�Z�e�b�a�Z�� �b�� �m�l�\�j�^�_�g�b�l�_�� �i�h�l�j�_�[�b�����Z�� �b�f�Z�•�…�b�� �]�h�� �\�h��
�i�j�_�^�\�b�^���b���n�Z�d�l�h�l�� �^�_�d�Z�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �g�_�� �i�h�k�l�h�_�r�_�� �_�^�g�Z��
�a�Z�h�d�j�m�`�_�g�Z�� �e�_�]�b�k�e�Z�l�b�\�g�Z�� �j�Z�f�d�Z �d�h�•�Z�� �[�b���h�[�_�a�[�_�^�b�e�Z �a�Z�r�l�b�l�Z���g�Z�� �i�j�Z�\�Z�l�Z�� �g�Z��
�]�j�Z�|�Z�g�b�l�_�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �i�h�� �j�Z�a�g�b�� �h�k�g�h�\�b�� �b�� �k�h�� �d�h�•�� �[�b�� �[�b�e�_�� �j�_�]�m�e�b�j�Z�g�b��
�g�Z�•�[�b�l�g�b�l�_�� �Z�k�i�_�d�l�b�� �\�h�� �h�\�Z�Z�� �h�[�e�Z�k�l�����\�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z�� �h�l�i�h�q�g�Z�Z��
�Z�d�l�b�\�g�h�k�l�b�l�_�� �h�d�h�e�m�� �b�a�]�h�l�\�m�\�Z�ƒ�_�l�h�� �g�Z�� �i�j�_�^�e�h�]�� �l�_�d�k�l�� �g�Z���_�^�_�g�� �i�h�k�_�[�_�g��
�j�Z�f�d�h�\�_�g���A�Z�d�h�g�� �a�Z�� �i�j�_�\�_�g�p�b�•�Z�� �b�� �a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� �A�Z�� �l�Z�Z�� �p�_�e��
�[�_�r�_���n�h�j�f�b�j�Z�g�Z���b�� �i�h�k�_�[�g�Z���j�Z�[�h�l�g�Z�� �]�j�m�i�Z���k�h�k�l�Z�\�_�g�Z�� �h�^���i�j�_�l�k�l�Z�\�g�b�p�b�� �h�^��
�j�_�e�_�\�Z�g�l�g�b�l�_���b�g�k�l�b�l�m�p�b�b�����d�Z�d�h���b���h�^���g�_�\�e�Z�^�b�g�b�h�l���k�_�d�l�h�j���� 
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Законот за спречување и заштита од дискриминација �[�_�r�_���m�k�\�h�_�g�� �h�^��
�k�l�j�Z�g�Z�� �g�Z�� �K�h�[�j�Z�g�b�_�l�h�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �g�Z�� ���� �Z�i�j�b�e�� ���������� �]�h�^�b�g�Z��
���h�[�•�Z�\�_�g���\�h���Ä�K�e�m�`�[�_�g���\�_�k�g�b�d���g�Z���J�F�³�����[�j�������������������h�^�������������������������� 
 
�K�h�� �^�h�g�_�k�m�\�Z�ƒ�_�l�h�� �g�Z���h�\�h�•�� �A�Z�d�h�g �k�_�� �h�[�_�a�[�_�^�b���m�k�h�]�e�Z�k�m�\�Z�ƒ�_�� �k�h��
�a�Z�d�h�g�h�^�Z�\�k�l�\�h�l�h���g�Z���?�\�j�h�i�k�d�Z�l�Z���m�g�b�•�Z���b���^�j�m�]�b�l�_���f�_�|�m�g�Z�j�h�^�g�b���i�j�h�i�b�k�b���d�h�b���]�b��
�m�j�_�^�m�\�Z�Z�l �i�j�Z�r�Z�ƒ�Z�l�Z�� �\�h�� �\�j�k�d�Z�� �k�h�� �k�i�j�_�q�m�\�Z�ƒ�_�l�h�� �b�� �a�Z�r�l�b�l�Z�� �h�^��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�����D�h�g�p�_�i�l�h�l�� �b�� �k�h�^�j�`�b�g�Z�l�Z�� �g�Z�� �A�Z�d�h�g�h�l���k�_���[�Z�a�b�j�Z�g�b�� �g�Z��
�f�_�|�m�g�Z�j�h�^�g�b�l�_�� �g�h�j�f�b�� �b�� �k�l�Z�g�^�Z�j�^�b�� �k�h�^�j�`�Z�g�b�� �\�h�� �i�h�\�_�…�_�l�h�� �f�_�|�m�g�Z�j�h�^�g�b��
�^�h�d�m�f�_�g�l�b�� �m�k�\�h�_�g�b�� �h�^�� �k�l�j�Z�g�Z�� �g�Z�� �H�H�G���� �?�\�j�h�i�k�d�Z�l�Z�� �m�g�b�•�Z���� �K�h�\�_�l�h�l�� �g�Z��
�?�\�j�h�i�Z���� �d�Z�d�h�� �b�� �g�Z���M�k�l�Z�\�h�l�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �d�h�b�r�l�h�� �k�_�� �h�k�g�h�\�Z�� �a�Z��
�^�_�n�b�g�b�j�Z�ƒ�_�� �g�Z�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �f�_�o�Z�g�b�a�Z�f�� �g�Z�� �f�_�j�d�b�� �b�� �Z�d�l�b�\�g�h�k�l�b�� �a�Z��
�i�j�Z�\�g�Z���a�Z�r�l�b�l�Z���\�h���k�e�m�q�Z�•���g�Z���i�h�•�Z�\�Z���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z��   
�I�j�b���i�h�^�]�h�l�h�\�d�Z�l�Z���g�Z���A�Z�d�h�g�h�l���d�h�j�b�k�l�_�g�b���k�_���b���b�k�d�m�k�l�\�Z�l�Z���h�^���d�h�f�i�Z�j�Z�l�b�\�g�b�h�l 
�i�j�_�]�e�_�^���g�Z���j�_�]�m�e�Z�l�b�\�Z�l�Z���h�^���^�j�m�]�b�l�_���a�_�f�•�b���\�h���d�h�b���k�_���^�h�g�_�k�_�g�b���b���\�h���d�h�b���k�_���\�h��
�k�b�e�Z���\�Z�d�\�b���a�Z�d�h�g�b���� 
 
�H�\�h�•�� �A�Z�d�h�g�� �h�[�_�a�[�_�^�m�\�Z���k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �\�h��
�h�k�l�\�Z�j�m�\�Z�ƒ�_�l�h�� �g�Z�� �i�j�Z�\�Z�l�Z�� �a�Z�]�Z�j�Z�g�l�b�j�Z�g�b�� �k�h�� �M�k�l�Z�\�h�l�����k�h���a�Z�d�h�g�� �b���k�h��
�j�Z�l�b�n�b�d�m�\�Z�g�b�l�_�����f�_�|�m�g�Z�j�h�^�g�b���^�h�]�h�\�h�j�b. 
 
�A�Z�d�h�g�h�l�� �a�Z�� �k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z���h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���a�Z�[�j�Z�g�m�\�Z�� �k�_�d�Z�d�\�Z��
�^�b�j�_�d�l�g�Z�� �b�e�b�� �b�g�^�b�j�_�d�l�g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� �i�h�\�b�d�m�\�Z�ƒ�_�� �b�� �i�h�l�l�b�d�g�m�\�Z�ƒ�_�� �g�Z��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �b�� �i�h�f�Z�]�Z�ƒ�_�� �\�h�� �^�b�k�d�j�b�f�b�g�Z�l�h�j�k�d�h�� �i�h�k�l�Z�i�m�\�Z�ƒ�_�� �\�j�a�� �h�k�g�h�\�Z��
�g�Z�� �i�h�e���� �j�Z�k�Z���� �[�h�•�Z�� �g�Z�� �d�h�`�Z���� �j�h�^���� �i�j�b�i�Z�^�g�h�k�l�� �g�Z�� �f�Z�j�]�b�g�Z�e�b�a�b�j�Z�g�Z�� �]�j�m�i�Z����
�_�l�g�b�q�d�Z�� �i�j�b�i�Z�^�g�h�k�l���� �•�Z�a�b�d���� �^�j�`�Z�\�•�Z�g�k�l�\�h���� �k�h�p�b�•�Z�e�g�h�� �i�h�l�_�d�e�h���� �j�_�e�b�]�b�•�Z�� �b�e�b��
�\�_�j�k�d�h�� �m�\�_�j�m�\�Z�ƒ�_���� �h�[�j�Z�a�h�\�Z�g�b�_���� �i�h�e�b�l�b�q�d�Z�� �i�j�b�i�Z�^�g�h�k�l���� �e�b�q�_�g�� �b�e�b��
�h�i�r�l�_�k�l�\�_�g�� �k�l�Z�l�m�k���� �f�_�g�l�Z�e�g�Z�� �b�� �l�_�e�_�k�g�Z�� �i�h�i�j�_�q�_�g�h�k�l���� �\�h�a�j�Z�k�l���� �k�_�f�_�•�g�Z�� �b�e�b��
�[�j�Z�q�g�Z�� �k�h�k�l�h�•�[�Z���� �b�f�h�l�_�g�� �k�l�Z�l�m�k���� �a�^�j�Z�\�k�l�\�_�g�Z�� �k�h�k�l�h�•�[�Z�� �b�e�b�� �[�b�e�h�� �d�h�•�Z�� �^�j�m�]�Z��
�h�k�g�h�\�Z�� �d�h�•�Z�� �_�� �i�j�_�^�\�b�^�_�g�Z�� �k�h�� �a�Z�d�h�g�� �b�e�b�� �k�h�� �j�Z�l�b�n�b�d�m�\�Z�g�� �f�_�|�m�g�Z�j�h�^�_�g��
�^�h�]�h�\�h�j 
 
�H�\�h�•�� �a�Z�d�h�g�� �k�_�� �i�j�b�f�_�g�m�\�Z�� �\�h�� �h�[�e�Z�k�l�Z�� �g�Z �j�Z�[�h�l�Z�l�Z�� �b�� �j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b�� 
�h�[�j�Z�a�h�\�Z�g�b�_�l�h���� �g�Z�m�d�Z�l�Z�� �b�� �k�i�h�j�l�h�l; �k�h�p�b�•�Z�e�g�Z�l�Z�� �k�b�]�m�j�g�h�k�l���� �\�d�e�m�q�m�\�Z�•�…�b�� �]�h��
�l�m�d�Z���b�� �i�h�^�j�Z�q�•�_�l�h�� �g�Z�� �k�h�p�b�•�Z�e�g�Z�� �a�Z�r�l�b�l�Z���� �i�_�g�a�b�k�d�h�l�h�� �b �b�g�\�Z�e�b�^�k�d�h��
�h�k�b�]�m�j�m�\�Z�ƒ�_���� �a�^�j�Z�\�k�l�\�_�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �b�� �a�^�j�Z�\�k�l�\�_�g�Z�� �a�Z�r�l�b�l�Z���� �i�h�l�h�Z�� �\�h��
�h�[�e�Z�k�l�Z���g�Z���i�j�Z�\�h�k�m�^�k�l�\�h�l�h���b���m�i�j�Z�\�Z�l�Z; �^�h�f�m�\�Z�ƒ�_�l�h; �•�Z�\�g�h�l�h���b�g�n�h�j�f�b�j�Z�ƒ�_��
�b�� �f�_�^�b�m�f�b�l�_; �i�j�b�k�l�Z�i�h�l�� �^�h�� �^�h�[�j�Z�� �b�� �m�k�e�m�]�b�� �d�m�e�l�m�j�Z�l�Z�����q�e�_�g�m�\�Z�ƒ�_�l�h�� �b��
�^�_�•�k�l�\�m�\�Z�ƒ�_�l�h�� �\�h�� �k�b�g�^�b�d�Z�e�g�b���� �i�h�e�b�l�b�q�d�b�� �i�Z�j�l�b�b���� �a�^�j�m�`�_�g�b�•�Z�� �g�Z�� �]�j�Z�|�Z�g�b�� �b 
�n�h�g�^�Z�p�b�b���b�e�b���^�j�m�]�b���h�j�]�Z�g�b�a�Z�p�b�b���a�Z�k�g�h�\�Z�g�b���g�Z���q�e�_�g�k�l�\�h���b���\�h���^�j�m�]�b���h�[�e�Z�k�l�b��
�h�i�j�_�^�_�e�_�g�b���k�h���a�Z�d�h�g�� 
�<�h�� �A�Z�d�h�g�h�l�� �k�_�� �^�_�n�b�g�b�j�Z�g�b���i�h�b�f�h�l�� �g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �b�� �i�h�b�f�h�l�� �g�Z�� �e�b�p�_, 
�i�j�b�� �r�l�h�� �^�_�n�b�g�b�p�b�•�Z�l�Z�� �g�Z�� �i�h�b�f�b�l�_�� �i�j�h�b�a�e�_�]�m�\�Z�� �h�^�� �>�b�j�_�d�l�b�\�b�l�_���g�Z�� �?�M��
�������������������?�A�����b���������������������?�A���� 
 
�A�Z�d�h�g�h�l���]�b���m�l�\�j�^�m�\�Z���h�[�e�b�p�b�l�_���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���i�j�b�l�h�Z���d�h�g�d�j�_�l�b�a�b�j�Z�•�…�b���]�b��
�h�^�j�_�^�[�b�l�_�� �d�h�b�� �k�_�� �h�^�g�_�k�m�\�Z�Z�l�� �g�Z�� �^�b�j�_�d�l�g�Z�� �b�� �b�g�^�b�j�_�d�l�g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z��
�\�h�a�g�_�f�b�j�m�\�Z�ƒ�_�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �g�Z�� �e�b�p�Z�� �k�h�� �f�_�g�l�Z�e�g�Z�� �b�� �l�_�e�_�k�g�Z��
�i�h�i�j�_�q�_�g�h�k�l�� �b�� �i�h�l�_�r�d�b�� �h�[�e�b�p�b�� �g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� �d�Z�d�h�� �b�� �b�k�d�e�m�q�h�p�b�l�_�� �h�^��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� 
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�A�_�f�Z�•�…�b�� �]�b�� �\�h�� �i�j�_�^�\�b�^�� �b�k�d�m�k�l�\�Z�l�Z�� �h�^�� �^�j�m�]�b�l�_�� �a�_�f�•�b�� �d�Z�^�_�� �r�l�h�� �k�_�� �^�h�g�_�k�_�g�b��
�Z�g�l�b�^�b�k�d�j�b�f�b�g�Z�l�h�j�k�d�b���a�Z�d�h�g�b���� �d�h�b���m�d�Z�`�m�\�Z�Z�l�� �g�Z�� �i�h�l�j�_�[�Z�l�Z�� �h�^���i�h�k�l�h�_�ƒ�_�� �g�Z��
�k�Z�f�h�k�l�h�_�g���b�� �g�_�a�Z�\�b�k�_�g�� �h�j�]�Z�g���r�l�h�� �…�_�� �•�Z�� �h�[�_�a�[�_�^�m�\�Z�� �i�j�Z�\�g�Z�l�Z�� �a�Z�r�l�b�l�Z�� �g�Z��
�`�j�l�\�b�l�_�� �g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� �A�Z�d�h�g�h�l�� �a�Z�� �k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �h�^��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �m�l�\�j�^�m�\�Z�� �i�h�k�_�[�_�g���k�Z�f�h�k�l�h�_�g�� �b�� �g�_�a�Z�\�b�k�_�g�� �h�j�]�Z�g - �D�h�f�b�k�b�•�Z��
�a�Z�� �a�Z�r�l�b�l�Z�� �h�^���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z, �k�h���k�\�h�•�k�l�\�h�� �g�Z�� �i�j�Z�\�g�h�� �e�b�p�_, �k�h�k�l�Z�\�_�g�Z�� �h�^�� ����
�q�e�_�g�h�\�b���r�l�h���]�b���b�f�_�g�m�\�Z���K�h�[�j�Z�g�b�_�l�h���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�� 
�K�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l�����D�h�f�b�k�b�•�Z�l�Z�� �i�h�k�l�Z�i�m�\�Z�� �i�h�� �i�j�_�l�k�l�Z�\�d�b�� �i�h�^�g�_�k�_�g�b�� �h�^��
�n�b�a�b�q�d�b���b���i�j�Z�\�g�b���e�b�p�Z�����^�Z�\�Z���i�j�_�i�h�j�Z�d�b���b���f�b�k�e�_�ƒ�Z���a�Z���d�h�g�d�j�_�l�g�b���k�e�m�q�Z�b���g�Z��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� �]�b�� �b�g�n�h�j�f�b�j�Z�� �i�h�^�g�h�k�b�l�_�e�b�l�_�� �g�Z�� �i�j�_�l�k�l�Z�\�d�b�l�_�� �a�Z���g�b�\�g�b�l�_��
�i�j�Z�\�Z���b���f�h�`�g�h�k�l�b���a�Z���i�h�d�j�_�g�m�\�Z�ƒ�_���g�Z���k�m�^�k�d�Z���b�e�b���^�j�m�]�Z���i�h�k�l�Z�i�d�Z���a�Z���a�Z�r�l�b�l�Z, 
�i�h�d�j�_�g�m�\�Z���b�g�b�p�b�•�Z�l�b�\�Z���a�Z���i�h�\�_�^�m�\�Z�ƒ�_���g�Z���i�h�k�l�Z�i�d�Z���i�j�_�^���g�Z�^�e�_�`�g�b�l�_���h�j�]�Z�g�b��
�i�h�j�Z�^�b�� �k�l�h�j�_�g�b�� �i�h�\�j�_�^�b�����]�h�� �k�e�_�^�b�� �k�i�j�h�\�_�^�m�\�Z�ƒ�_�l�h�� �g�Z�� �A�Z�d�h�g�h�l�� �a�Z��
�k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �h�^���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z, �^�Z�\�Z�� �i�j�_�i�h�j�Z�d�b�� �g�Z�� �^�j�`�Z�\�g�b�l�_��
�h�j�]�Z�g�b�� �a�Z�� �i�j�_�a�_�f�Z�ƒ�_�� �g�Z�� �f�_�j�d�b�� �a�Z�� �h�k�l�\�Z�j�m�\�Z�ƒ�_�� �g�Z�� �_�^�g�Z�d�\�h�k�l�Z���� �^�Z�\�Z��
�f�b�k�e�_�ƒ�Z�� �i�h�� �i�j�_�^�e�h�a�b�� �g�Z�� �a�Z�d�h�g�b���j �_�e�_�\�Z�g�l�g�b�� �a�Z���a�Z�r�l�b�l�Z�l�Z�� �h�^��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� �•�Z�� �b�g�n�h�j�f�b�j�Z�� �•�Z�\�g�h�k�l�Z�� �b�� �i�j�_�\�a�_�f�Z�� �Z�d�l�b�\�g�h�k�l�b�� �a�Z��
�i�j�h�f�h�p�b�•�Z�� �b���_�^�m�d�Z�p�b�•�Z���a�Z�� �_�^�g�Z�d�\�h�k�l�Z���� �q�h�\�_�d�h�\�b�l�_�� �i�j�Z�\�Z�� �b��
�g�_�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z. 
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�i�h�k�l�h�_�ƒ�_�l�h�� �g�Z���]�h�j�g�Z�� �]�j�Z�g�b�p�Z�� �g�Z�� �d�h�f�i�_�g�a�Z�p�b�•�Z�l�Z�� �a�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �g�Z��
�j�Z�[�h�l�g�b�d�h�l���\�h���\�b�k�b�g�Z���h�^���g�Z�•�f�g�h�]�m���i�_�l���i�j�h�k�_�q�g�b���f�_�k�_�q�g�b���i�e�Z�l�b. 
 
�I�h�k�l�h�_�ƒ�_�l�h�� �g�Z�� �]�h�j�g�Z�� �]�j�Z�g�b�p�Z���a�Z�� �k�Z�g�d�p�b�b�l�_�� �d�h�b�� �i�j�_�^�\�b�^�m�\�Z�Z�l�� �b�k�i�e�Z�l�Z�� �g�Z��
�g�Z�^�h�f�_�k�l���g�Z���r�l�_�l�Z���\�h���k�e�m�q�Z�•���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�����\�h���\�Z�`�_�q�d�Z�l�Z���e�_�]�b�k�e�Z�l�b�\�Z����
�l���_���� �\�h�� �A�Z�d�h�g�h�l�� �a�Z�� �j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b���� �[�_�r�_�� �i�h�k�h�q�_�g�h�� �d�Z�d�h�� �a�Z�[�_�e�_�r�d�Z���d�h�g��
�<�e�Z�^�Z�l�Z���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���i�h�d�j�Z�•���h�^���k�l�j�Z�g�Z���g�Z���(�&�6�5���b�k�l�h���l�Z�d�Z���b���h�^��
�k�l�j�Z�g�Z���g�Z���?�\�j�h�i�k�d�Z�l�Z���d�h�f�b�k�b�•�Z�� 
 
�A�Z���g�Z�^�f�b�g�m�\�Z�ƒ�_���g�Z���b�^�_�g�l�b�n�b�d�m�\�Z�g�b�l�_���g�_�^�h�k�l�Z�l�h�p�b�����<�e�Z�^�Z�l�Z���g�Z���J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�� �]�b�� �i�j�_�\�a�_�f�Z�� �g�_�h�i�o�h�^�g�b�l�_���Z�d�l�b�\�g�h�k�l�b�� �b�� �\�h�� �Z�\�]�m�k�l�� ���������� �]�h�^�b�g�Z����
�a�Z�d�h�g�k�d�b�l�_�� �h�^�j�_�^�[�b�� �[�_�Z���k�h�h�^�\�_�l�g�h���b�a�f�_�g�_�l�b���� �K�h�� �m�k�\�h�_�g�b�l�_�� �b�a�f�_�g�b�� �b��
�^�h�i�h�e�g�m�\�Z�ƒ�Z���g�Z���A�Z�d�h�g�h�l���a�Z���j�Z�[�h�l�g�b�l�_���h�^�g�h�k�b�����h�[�•�Z�\�_�g�b���\�h���Ä�K�e�m�`�[�_�g���\�_�k�g�b�d��
�g�Z�� �J�F�³�� �[�j�������������������� �h�^�������� �Z�\�]�m�k�l�������������]�h�^�b�g�Z�����f�_�|�m���^�j�m�]�h�l�h���� �b�g�d�h�j�i�h�j�b�j�Z�g�b��
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�k�_�� �b�� �i�j�_�i�h�j�Z�d�b�l�_�� �g�Z��ECSR �b�� �?�\�j�h�i�k�d�Z�l�Z�� �d�h�f�b�k�b�•�Z�� �a�Z�� �h�l�k�l�j�Z�g�m�\�Z�ƒ�_�� �g�Z��
�]�h�j�g�Z�l�Z�� �]�j�Z�g�b�p�Z�� �a�Z�� �g�Z�^�h�f�_�k�l�� �g�Z�� �r�l�_�l�Z �i�j�b�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�����B�a�f�_�g�_�l�� �_��
�q�e�_�g�h�l�� ������ �h�^�� �A�Z�d�h�g�h�l�� �a�Z�� �j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b���� �i�j�b�� �r�l�h�� �_�� �i�j�_�^�\�b�^�_�g�h����
�h�^�j�_�^�[�Z�l�Z���a�Z���g�Z�^�h�f�_�k�l���g�Z���r�l�_�l�Z���\�h���k�e�m�q�Z�•���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���\�h���b�a�g�h�k���h�^������
�f�_�k�_�q�g�b�� �i�j�h�k�_�q�g�b�� �i�e�Z�l�b�� �^�Z�� �b�a�h�k�l�Z�g�_���� �Z�� �j�Z�[�h�l�g�b�d�h�l�� �b�f�Z�� �i�j�Z�\�h�� �^�Z�� �[�Z�j�Z��
�g�Z�^�h�f�_�k�l���g�Z���r�l�_�l�Z���k�h�]�e�Z�k�g�h���k�h���A�Z�d�h�g�h�l���a�Z���h�[�e�b�]�Z�p�b�h�g�b���h�^�g�h�k�b. 
 
�<�h�� �\�j�k�d�Z�� �k�h���[�Z�j�Z�ƒ�Z�l�Z�� �g�Z�\�_�^�_�g�b�� �\�h���A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-1) 2008 �g�Z�� �(�&�6�5�� �a�Z��
�^�h�i�h�e�g�b�l�_�e�g�b���h�[�•�Z�k�g�m�\�Z�ƒ�Z���i�h�\�j�a�Z�g�b���k�h���d�h�e�_�d�l�b�\�g�b�l�_���Z�d�p�b�b���b���\�d�e�m�q�m�\�Z�ƒ�_�l�h��
�g�Z���]�j�Z�|�Z�g�b���� �a�^�j�m�`�_�g�b�•�Z���� �h�j�]�Z�g�b�a�Z�p�b�b�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�b�� �b�� �k�b�g�^�b�d�Z�l�b�� �\�h��
�k�e�m�q�Z�b���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z, �k�h�]�e�Z�k�g�h���q�e�_�g�h�l���������h�^���A�Z�d�h�g�h�l���a�Z���k�i�j�_�q�m�\�Z�ƒ�_���b��
�a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z, �\�h�� �i�Z�j�g�b�p�Z�l�Z�� �i�h�� �i�h�\�h�^���l�m�`�[�Z�l�Z�� �i�h�^�g�_�k�_�g�Z��
�i�j�_�^�� �g�Z�^�e�_�`�_�g�� �k�m�^�� �h�^�� �k�l�j�Z�g�Z�� �g�Z�� �e�b�p�_�l�h�� �d�h�_�� �k�f�_�l�Z�� �^�_�d�Z�� �i�h�j�Z�^�b��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �f�m�� �_���i�h�\�j�_�^�_�g�h�� �g�_�d�h�_�� �i�j�Z�\�h���f�h�`�_���� �d�Z�d�h�� �a�Z�f�_�r�m�\�Z�q (third 
party)�� �g�Z�� �k�l�j�Z�g�Z�� �g�Z�� �e�b�p�_�l�h�� �d�h�_�� �l�\�j�^�b�� �^�_�d�Z�� �_�� �^�b�k�d�j�b�f�b�g�b�j�Z�g�h���� �^�Z�� �k�_��
�i�j�b�^�j�m�`�b�� �h�j�]�Z�g���� �h�j�]�Z�g�b�a�Z�p�b�•�Z���� �m�k�l�Z�g�h�\�Z���� �a�^�j�m�`�_�g�b�_�� �b�e�b�� �^�j�m�]�h�� �e�b�p�_�� �d�h�_�� �\�h��
�j�Z�f�d�b�l�_�� �g�Z�� �k�\�h�•�Z�l�Z�� �^�_�•�g�h�k�l�� �k�_�� �a�Z�g�b�f�Z�\�Z�� �k�h�� �a�Z�r�l�b�l�Z�� �g�Z�� �i�j�Z�\�Z�l�Z�� �g�Z�� �_�^�g�Z�d�\�h��
�i�h�k�l�Z�i�m�\�Z�ƒ�_���� �A�Z�� �m�q�_�k�l�\�h�l�h�� �g�Z�� �a�Z�f�_�r�m�\�Z�q�h�l�� �h�^�e�m�q�m�\�Z�� �k�m�^�h�l�� �k�h�� �i�j�b�f�_�g�Z�� �g�Z��
�h�^�j�_�^�[�b�l�_���g�Z���A�Z�d�h�g�h�l���a�Z���i�Z�j�g�b�q�g�Z�l�Z���i�h�k�l�Z�i�d�Z�����K�m�^�h�l���…�_���^�h�a�\�h�e�b���m�q�_�k�l�\�h���g�Z��
�a�Z�f�_�r�m�\�Z�q�� �k�Z�f�h�� �k�h�� �h�^�h�[�j�_�g�b�_�� �g�Z�� �e�b�p�_�l�h�� �g�Z�� �q�b�•�Z�r�l�h�� �k�l�j�Z�g�Z�� �a�Z�f�_�r�m�\�Z�q�h�l��
�k�Z�d�Z�� �^�Z�� �k�_�� �a�Z�f�_�r�Z���� �A�Z�f�_�r�m�\�Z�q�h�l�� �f�h�`�_���^�Z�� �i�j�_�a�_�f�Z�� �^�_�•�k�l�\�b�•�Z���\�h�� �i�h�k�l�Z�i�d�Z�� �b��
�\�h���i�h�k�l�Z�i�d�Z�l�Z���]�b���b�f�Z���k�b�l�_���i�j�Z�\�Z���r�l�h���f�m���i�j�b�i�Z�|�Z�Z�l���� 
 
 
�<�h�� �A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-1) 2008 ECSR �i�h�[�Z�j�Z�� �b�g�n�h�j�f�Z�p�b�b�� �a�Z �i�h�k�l�h�_�ƒ�_�l�h�� �g�Z��
�k�i�_�p�b�•�Z�e�b�a�b�j�Z�g�h�� �b�� �g�_�a�Z�\�b�k�g�h�� �l�_�e�h�� �a�Z�� �i�j�h�f�h�\�b�j�Z�ƒ�_�� �_�^�g�Z�d�h�\�� �l�j�_�l�f�Z�g����
�h�k�h�[�_�g�h���a�Z���h�[�_�a�[�_�^�m�\�Z�ƒ�_���g�Z���i�h�f�h�r���g�Z���`�j�l�\�b�l�_���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z. 
 
�D�Z�d�h�� �r�l�h���_���\�_�…�_�� �g�Z�\�_�^�_�g�h�� �i�h�]�h�j�_�� �\�h�� �h�\�h�•�� �B�a�\�_�r�l�Z�•�����k�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l�� �a�Z��
�k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� ���Ä�K�e���\�_�k�g�b�d�� �g�Z�� �J�F�³�� �[�j��������������������
�h�k�g�h�\�Z�g�Z���_���D�h�f�b�k�b�•�Z���a�Z���a�Z�r�l�b�l�Z���h�^���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z. �D�h�f�b�k�b�•�Z�l�Z���a�Z�i�h�q�g�Z���k�h��
�j�Z�[�h�l�Z���g�Z�������•�Z�g�m�Z�j�b�������������]�h�^�b�g�Z.  
�D�h�f�b�k�b�•�Z���a�Z���a�Z�r�l�b�l�Z���h�^���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���b�f�Z���k�\�h�•�k�l�\�h���g�Z���i�j�Z�\�g�h���e�b�p�_���b���_���k�h��
�k�_�^�b�r�l�_���\�h���K�d�h�i�•�_���� 
�D�h�f�b�k�b�•�Z�l�Z�� �_�� �k�h�k�l�Z�\�_�g�Z�� �h�^�� ���� �q�e�_�g�Z�� �Q�e�_�g�h�\�b�l�_�� �g�Z�� �D�h�f�b�k�b�•�Z�l�Z�� �]�b�� �b�f�_�g�m�\�Z��
�K�h�[�j�Z�g�b�_�l�h���g�Z���J�F���k�h���f�Z�g�^�Z�l���h�^�������]�h�^�b�g�b,���k�h���i�j�Z�\�h���g�Z���_�^�_�g���i�h�\�l�h�j�_�g���b�a�[�h�j�� 
�i�j�b�� �r�l�h�� �h�^�� �j�_�^�h�l�� �g�Z�� �q�e�_�g�h�\�b�l�_���g�Z�� �D�h�f�b�k�b�•�Z�l�Z�� �k�_�� �b�a�[�b�j�Z�� �i�j�_�l�k�_�^�Z�l�_�e�� �k�h 
�f�Z�g�^�Z�l�� �h�^�� �_�^�g�Z�� �]�h�^�b�g�Z���� �B�f�_�g�m�\�Z�ƒ�_�l�h�� �g�Z���q�e�_�g�h�\�b�l�_�� �]�h�� �b�a�\�j�r�b�� �K�h�[�j�Z�g�b�_�l�h��
�g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���g�Z���k�_�^�g�b�p�Z���h�^�j�`�Z�g�Z���g�Z���������^�_�d�_�f�\�j�b�������������]�h�^.  
 
�D�h�f�b�k�b�•�Z�l�Z���i�h�k�l�Z�i�m�\�Z���i�h���i�j�_�l�k�l�Z�\�d�b���i�h�^�g�_�k�_�g�b���h�^���n�b�a�b�q�d�b���b���i�j�Z�\�g�b���e�b�p�Z���b��
�^�Z�\�Z�����i�j�_�i�h�j�Z�d�b���b���f�b�k�e�_�ƒ�Z���a�Z���d�h�g�d�j�_�l�g�b�l�_�����k�e�m�q�Z�b���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z��    
�D�h�f�b�k�b�•�Z�l�Z���k�h�j�Z�[�h�l�m�\�Z���k�h���^�j�`�Z�\�g�b�l�_���h�j�]�Z�g�b�����k�h���G�Z�j�h�^�g�b�h�l���i�j�Z�\�h�[�j�Z�g�b�l�_�e����
�k�h�� �n�b�a�b�q�d�b�� �b�� �i�j�Z�\�g�b�� �e�b�p�Z�� �b�� �^�j�`�Z�\�g�b�� �h�j�]�Z�g�b�� �I�h�k�l�Z�i�d�Z�l�Z�� �a�Z�i�h�q�g�m�\�Z�� �k�h��
�i�h�^�g�_�k�m�\�Z�ƒ�_���g�Z���i�b�k�f�_�g�Z���b�e�b���m�k�g�Z���i�j�_�l�k�l�Z�\�d�Z���^�Z�^�_�g�Z���^�h���D�h�f�b�k�b�•�Z�l�Z�� 
 
�I�h�^�g�h�k�b�l�_�e�h�l�� �g�Z�� �i�h�k�l�Z�i�d�Z�l�Z�� �_�� �h�k�e�h�[�h�^�_�g�� �h�^�� �i�e�Z�…�Z�ƒ�_�� �l�Z�d�k�Z�� �b�� �^�j�m�]��
�g�Z�^�h�f�_�k�l�� 
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�I�j�Z�\�h���^�Z���i�h�^�g�_�k�Z�l���i�j�_�l�k�l�Z�\�d�Z���^�h���D�h�f�b�k�b�•�Z�l�Z���b�f�Z�Z�l���n�b�a�b�q�d�b���b���i�j�Z�\�g�b���e�b�p�Z��
�a�Z�� �^�h�g�_�k�_�g�� �i�h�_�^�b�g�_�q�_�g�� �Z�d�l�� �b�e�b�� �i�j�_�a�_�f�_�g�h�� �^�_�•�k�l�\�b�_�� �h�^�� �k�l�j�Z�g�Z�� �g�Z�� �e�b�p�Z�� �\�h��
�•�Z�\�g�b�h�l�� �b�� �i�j�b�\�Z�l�g�b�h�l�� �k�_�d�l�h�j�� �k�h�� �d�h�_�� �k�_�� �i�h�k�l�Z�i�m�\�Z�� �k�i�j�h�l�b�\�g�h�� �g�Z���A�Z�d�h�g�h�l�� �a�Z��
�k�i�j�_�q�m�\�Z�ƒ�_���b���a�Z�r�l�b�l�Z���h�^���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� 
 
�I�j�_�l�k�l�Z�\�d�Z�l�Z�� �a�Z�� �k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �f�h�`�_�� �^�Z�� �k�_��
�i�h�^�g�_�k�_�� �g�Z�•�^�h�p�g�Z�� �\�h�� �j�h�d�� �h�^�� �l�j�b�� �f�_�k�_�p�b�� �h�^�� �^�_�g�h�l�� �d�h�]�Z�� �[�b�e�Z�� �k�l�h�j�_�g�Z��
�i�h�\�j�_�^�Z�l�Z�� �b�e�b�� �g�Z�•�^�h�p�g�Z�� �_�^�g�Z�� �]�h�^�b�g�Z�� �h�^�� �^�h�a�g�Z�\�Z�ƒ�_�l�h�� �a�Z�� �Z�d�l�h�l�� �g�Z��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�����D�h�f�b�k�b�•�Z�l�Z���f�h�`�_���^�Z���i�h�\�_�^�_���i�h�k�l�Z�i�d�Z���b���i�h���b�k�l�_�d�h�l���g�Z���j�h�d�h�l����
�^�h�d�h�e�d�m���k�_���h�p�_�g�b�� �^�_�d�Z���k�_�� �j�Z�[�h�l�b�� �a�Z���k�e�m�q�Z�•�� �h�^�� �l�Z�d�\�Z���\�Z�`�g�h�k�l�� �a�Z�� �d�h�•�� �[�b�� �[�b�e�h��
�g�_�h�i�o�h�^�g�h���b���p�_�e�b�k�o�h�^�g�h���^�Z���k�_���\�h�^�b���i�h�k�l�Z�i�d�Z���� 
�D�h�f�b�k�b�•�Z�l�Z���h�^�e�m�q�m�\�Z�•�…�b���i�h���i�j�_�l�k�l�Z�\�d�Z�l�Z���f�h�`�_���^�Z���]�b���i�h�\�b�d�Z���b���k�h�k�e�m�r�Z���^�\�_�l�_��
�k�l�j�Z�g�b�� �\�h�� �i�h�k�l�Z�i�d�Z�l�Z���� �I�h�� �j�Z�a�]�e�_�^�m�\�Z�ƒ�_�l�h�� �g�Z�� �^�h�d�Z�a�b�l�_�� �b�� �m�l�\�j�^�m�\�Z�ƒ�_�l�h�� �g�Z��
�n�Z�d�l�b�q�d�Z�l�Z�� �k�h�k�l�h�•�[�Z�����D�h�f�b�k�b�•�Z�l�Z�� �^�Z�\�Z�� �i�b�k�f�_�g�h�� �f�b�k�e�_�ƒ�_�� �^�Z�e�b�� �\�h��
�d�h�g�d�j�_�l�g�b�h�l�� �k�e�m�q�Z�•�� �k�_�� �i�h�\�j�_�^�_�g�b�� �h�^�j�_�^�[�b�l�_�� �g�Z���A�Z�d�h�g�h�l���� �D�h�f�b�k�b�•�Z�l�Z�� �f�h�`�_��
�^�Z�� �i�h�[�Z�j�Z�� �h�^�� �e�b�p�_�l�h�� �d�h�_�� �•�Z�� �g�Z�i�j�Z�\�b�e�h�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�l�Z���� �\�h�� �h�^�j�_�^�_�g��
�\�j�_�f�_�g�k�d�b���j�h�d���^�Z���i�j�_�a�_�f�_���f�_�j�d�b���a�Z���h�l�k�l�j�Z�g�m�\�Z�ƒ�_���g�Z���i�h�\�j�_�^�b�l�_���g�Z���i�j�Z�\�h�l�h��
�b���a�Z���l�h�Z�����^�Z�����•�Z���b�a�\�_�k�l�b���D�h�f�b�k�b�•�Z�l�Z���� 
 
�D�h�f�b�k�b�•�Z�l�Z�� �a�Z�� �a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �n�m�g�d�p�b�h�g�b�j�Z�r�_�� �k�h�]�e�Z�k�g�h��
�h�^�j�_�^�[�b�l�_�� �h�^�� �A�Z�d�h�g�h�l,�� �\�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z���� �l�Z�d�Z�� �r�l�h�� �\�h�� �i�_�j�b�h�^�h�l�� �h�^��
�h�l�i�h�q�g�m�\�Z�ƒ�_�l�h���g�Z���g�_�•�a�b�g�Z�l�Z���j�Z�[�h�l�Z���g�Z�������•�Z�g�m�Z�j�b���^�h���d�j�Z�•�h�l���g�Z���g�h�_�f�\�j�b 2011 
�]�h�^��, � �̂h �D�h�f�b�k�b�•�Z�l�Z �k�_ �i�j�b�k�l�b�]�g�Z�l�b �\�d�m�i�g�h 56 �i�j�_�l�k�l�Z�\�d�b �i�h �j�Z�a�e�b�q�g�b 
�h�k�g�h�\�b, �b�k�l�b�l�_ �k�_ �i�j�h�p�_�k�m�b�j�Z�g�b �b �i�h �g�b�\ �k�_ �i�h�k�l�Z�i�m�\�Z���� �A�Z�d�e�m�q�g�h�� �k�h�� ������
�g�h�_�f�\�j�b 2011���� �D�h�f�b�k�b�•�Z�l�Z�� �b�f�Z�� �j�_�r�_�g�h�� �\�d�m�i�g�h�� ������ �i�j�_�l�k�l�Z�\�d�b���� �Z�� �a�Z��
�i�j�_�h�k�l�Z�g�Z�l�b�l�_�����i�h�k�l�Z�i�d�Z�l�Z���_���\�h���l�_�d������ 
 
 
�<�h�� �A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-1) 2008�� �?�\�j�h�i�k�d�b�h�l�� �d�h�f�b�l�_�l�� �a�Z�� �k�h�p�b�•�Z�e�g�b�� �i�j�Z�\�Z��
�a�Z�d�e�m�q�b�� �^�_�d�Z�� �k�b�l�m�Z�p�b�•�Z�l�Z�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z��не е во согласност�� �k�h��
�Q�e�_�g�� ���†���� �h�^�� �I�h�\�_�e�[�Z�l�Z �k�f�_�l�Z�•�…�b���^�_�d�Z�� �k�b�k�l�_�f�h�l�� �a�Z�� �h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b��
�^�h�a�\�h�e�b�� �k�h�^�j�`�b�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �\�j�a�� �h�k�g�h�\�Z�� �g�Z�� �g�Z�p�b�h�g�Z�e�g�h�k�l�Z�� �i�j�h�l�b�\��
�^�j�`�Z�\�•�Z�g�b���h�^���^�j�m�]�b���^�j�`�Z�\�b. 
 
�K�h�]�e�Z�k�g�h���A�Z�d�h�g�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���j�Z�[�h�l�Z���g�Z���k�l�j�Z�g�p�b����„�K�e�m�`�[�_�g���\�_�k�g�b�d���g�Z��
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�³�� �[�j��70/2007, ���������������� �b�� ������������������ �k�Z�f�h�� �\�h�� �k�e�m�q�Z�•�� �g�Z��
�i�h�^�g�_�k�m�\�Z�ƒ�_�� �g�Z�� �[�Z�j�Z�ƒ�_�� �a�Z�� �^�h�a�\�h�e�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���d�Z�^�_�� �r�l�h�� �k�l�j�Z�g�_�p�h�l��
�l�j�_�[�Z���^�Z���a�Z�k�g�h�\�Z���j�Z�[�h�l�_�g���h�^�g�h�k���k�h���i�j�Z�\�_�g���k�m�[�•�_�d�l�����d�h�f�i�Z�g�b�•�Z�����\�h���J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z���� �d�h�f�i�Z�g�b�•�Z�l�Z�� �i�j�\�b�q�g�h�� �l�j�_�[�Z�� �^�Z�� �•�Z�� �i�h�[�Z�j�Z�� �j�Z�[�h�l�g�Z�l�Z�� �k�b�e�Z�� �g�Z��
�i�Z�a�Z�j�h�l���g�Z���l�j�m�^���\�h���j�Z�f�d�b���g�Z���^�j�`�Z�\�Z�l�Z������ 
�I�j�b�l�h�Z���i�j�b���g�m�^�_�ƒ�_�l�h���g�Z���k�h�h�^�\�_�l�g�Z���j�Z�[�h�l�g�Z���k�b�e�Z,���_�\�b�^�_�g�l�b�j�Z�g�Z���g�Z���e�b�k�l�Z�l�Z��
�g�Z���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���\�h���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����g�_���k�_���i�j�Z�\�b���Z�i�k�h�e�m�l�g�h��
�g�b�d�Z�d�\�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �\�h�� �h�^�g�h�k�� �g�Z�� �^�j�`�Z�\�•�Z�g�k�l�\�h�l�h�� �g�Z�� �d�Z�g�^�b�^�Z�l�h�l�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �h�^�g�h�k�g�h�� �_�^�g�Z�d�h�\�� �l�j�_�l�f�Z�g�� �b�f�Z�Z�l�� �b�� �^�h�f�Z�r�g�b�l�_�� �e�b�p�Z�� �b �e�b�p�Z�l�Z��
���k�l�j�Z�g�p�b��2, �d�h�b�� �\�h�� �i�h�]�e�_�^�� �g�Z�� �i�j�Z�\�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �m�`�b�\�Z�Z�l�� �_�^�g�Z�d�h�\��
�k�l�Z�l�m�k���k�h���^�j�`�Z�\�•�Z�g�b�l�_���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z. 
                                                   
2�� �q�e�_�g�� �g�Z�� �i�h�l�_�k�g�h�l�h�� �k�_�f�_�•�k�l�\�h�l�h�� �g�Z�� �^�j�`�Z�\�•�Z�g�b�g�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �d�h�•�� �i�h�k�_�^�m�\�Z��
�\�Z�`�_�q�d�Z�� �^�h�a�\�h�e�Z�� �a�Z�� �i�j�b�\�j�_�f�_�g�� �i�j�_�k�l�h�•���� �q�e�_�g�� �g�Z�� �i�h�l�_�k�g�h�l�h�� �k�_�f�_�•�k�l�\�h�l�h�� �g�Z�� �k�l�j�Z�g�_�p�� �d�h�•��
�i�h�k�_�^�m�\�Z���e�b�q�g�Z���j�Z�[�h�l�g�Z���^�h�a�\�h�e�Z���a�Z���g�_�h�^�j�_�^�_�g���\�j�_�f�_�g�k�d�b���i�_�j�b�h�^�����k�l�j�Z�g�_�p���d�h�•���i�h���i�h�l�_�d�e�h���_��
�h�^�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �b�e�b�� �g�_�]�h�\�� �g�Z�k�e�_�^�g�b�d�� �^�h�� �l�j�_�l�h�� �d�h�e�_�g�h���� �d�h�•�� �g�_�f�Z�� �f�Z�d�_�^�h�g�k�d�h��
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�D�Z�d�h�� �b�k�d�e�m�q�h�d�� �h�^�� �h�\�b�_�� �h�^�j�_�^�[�b���� �\�h�� �k�e�m�q�Z�_�\�b�l�_�� �d�h�]�Z�� �k�l�j�Z�g�p�b�l�_�� �…�_�� �i�h�^�g�_�k�Z�l��
�[�Z�j�Z�ƒ�_�� �a�Z�� �j�Z�[�h�l�Z3, �i�j�b�� �r�l�h���b�k�l�b�l�_�� �…�_�� �[�b�^�Z�l�� �i�j�_�l�k�l�Z�\�g�b�p�b�� �g�Z���k�l�j�Z�g�k�d�Z��
�d�h�f�i�Z�g�b�•�Z�� �\�h�� �J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���� �i�j�_�f�_�k�l�_�g�b�� �k�l�j�Z�g�k�d�b�� �j�Z�[�h�l�g�b�p�b�� �\�h��
�d�h�f�i�Z�g�b�•�Z�� �d�h�•�Z�� �_���i�j�b�k�m�l�g�Z�� �g�Z�� �i�Z�a�Z�j�h�l�� �\�h�� �^�j�`�Z�\�Z�l�Z�� �b�e�b���k�_���^�Z�\�Z�l�_�e�b�� �g�Z��
�k�i�_�p�b�n�b�q�g�b�� �m�k�e�m�]�b�����l�h�]�Z�r�� �k�l�j�Z�g�p�b�l�_���j�Z�[�h�l�g�Z�l�Z�� �^�h�a�\�h�e�Z�� �•�Z�� �^�h�[�b�\�Z�Z�l�� �[�_�a��
�i�j�_�l�o�h�^�g�Z�� �i�j�h�\�_�j�d�Z�� �^�Z�e�b���^�j�m�]�b���^�h�f�Z�r�g�b�� �e�b�p�Z�� �b���b�e�b�� �k�l�j�Z�g�p�b���k�_��
�_�\�b�^�_�g�l�b�j�Z�g�b���d�Z�d�h���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���\�h���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�F�� 
 
�K�b�k�l�_�f�h�l�� �g�Z�� �d�\�h�l�b�� �a�Z�� �j�Z�[�h�l�g�b�� �^�h�a�\�h�e�b���d�h�•�� �\�h�� �i�j�h�p�_�k�h�l�� �g�Z�� �m�k�h�]�e�Z�k�m�\�Z�ƒ�_�� �g�Z��
�^�h�f�Z�r�g�h�l�h�� �a�Z�d�h�g�h�^�Z�\�k�l�\�h�� �k�h�� �a�Z�d�h�g�h�^�Z�\�k�l�\�h�l�h�� �g�Z�� �?�\�j�h�i�k�d�Z�l�Z�� �m�g�b�•�Z�� �_��
�i�j�_�^�\�b�^�_�g�� �\�h�� �j�Z�f�d�b�� �g�Z�� �a�Z�d�h�g�h�l�����g�_�� �]�b�� �h�i�n�Z�…�Z���k�l�j�Z�g�p�b�l�_���g�Z�� �d�h�b�� �\�j�a���h�k�g�h�\�Z��
�g�Z�� �^�h�]�h�\�h�j�� �a�Z�� �j�_�p�b�i�j�h�p�b�l�_�l���k�h�� �?�\�j�h�i�k�d�Z�l�Z���m�g�b�•�Z�� �b�f�� �_�� �^�Z�^�_�g�Z�� �_�^�g�Z�d�\�h�k�l���k�h��
�^�j�`�Z�\�•�Z�g�b�l�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �g�b�l�m�� �i�Z�d�� �…�_�� �h�i�n�Z�l�b�� �k�l�j�Z�g�p�b�� �a�Z�� �d�h�b��
�k�h�� �h�\�h�•�� �a�Z�d�h�g�� �g�_�� �k�_�� �i�j�_�^�\�b�^�m�\�Z�� �^�_�d�Z�� �f�h�j�Z�� �^�Z�� �h�[�_�a�[�_�^�Z�l�� �j�Z�[�h�l�g�Z�� �^�h�a�\�h�e�Z����
�k�l�j�Z�g�p�b�� �d�h�b�� �i�h�k�_�^�m�\�Z�Z�l�� �e�b�q�g�Z�� �j�Z�[�h�l�g�Z�� �^�h�a�\�h�e�Z���� �i�j�_�l�k�l�Z�\�g�b�p�b�� �b��
�i�j�_�f�_�k�l�_�g�b���k�l�j�Z�g�k�d�b���j�Z�[�h�l�g�b�p�b���d�h�b���…�_���i�h�k�_�l�m�\�Z�Z�l���^�h�i�h�e�g�b�l�_�e�g�b���d�m�j�k�_�\�b���a�Z��
�h�[�m�d�Z���� �r�l�h�� �a�g�Z�q�b�� �^�_�d�Z�� �a�Z�� �h�\�Z�Z�� �d�Z�l�_�]�h�j�b�•�Z�� �g�Z�� �k�l�j�Z�g�p�b�� �i�j�b�� �^�h�[�b�\�Z�ƒ�_�� �g�Z��
�k�h�h�^�\�_�l�g�b�h�l���l�b�i���g�Z���j�Z�[�h�l�g�Z���^�h�a�\�h�e�Z���g�_���k�_���\�j�r�b���i�h�k�j�_�^�m�\�Z�ƒ�_4. 
 
�<�h�� �i�h�]�e�_�^�� �g�Z�� �a�Z�[�j�Z�g�Z�l�Z�� �a�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b��
�j�Z�[�h�l�Z�� �g�Z�� �k�l�j�Z�g�p�b�� �i�j�_�^�\�b�^�m�\�Z�� �^�_�d�Z�� �i�j�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�e�b�� �j�Z�[�h�l�Z�� �g�Z��
�k�l�j�Z�g�_�p�����j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �g�_�� �k�f�_�_�� �[�Z�j�Z�l�_�e�h�l�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �h�^�g�h�k�g�h��
�j�Z�[�h�l�Z�l�Z�� �^�Z�� �]�h�� �k�l�Z�\�b�� �\�h�� �g�_�_�^�g�Z�d�\�Z�� �i�h�e�h�`�[�Z�� �a�Z�j�Z�^�b�� �j�Z�k�Z�l�Z���� �[�h�•�Z�l�Z�� �g�Z��
�d�h�`�Z�l�Z���� �i�h�e�h�l���� �\�h�a�j�Z�k�l�Z���� �a�^�j�Z�\�k�l�\�_�g�Z�l�Z�� �k�h�k�l�h�•�[�Z���� �h�^�g�h�k�g�h�� �b�g�\�Z�e�b�^�g�h�k�l����
�j�_�e�b�]�b�h�a�g�h�l�h���� �i�h�e�b�l�b�q�d�h�l�h�� �b�e�b�� �^�j�m�]�h�� �m�[�_�^�m�\�Z�ƒ�_���� �q�e�_�g�m�\�Z�ƒ�_�� �\�h��
�k�b�g�^�b�d�Z�l�b�l�_�����g�Z�p�b�h�g�Z�e�g�h�l�h���b�e�b���k�h�p�b�•�Z�e�g�h�l�h���i�h�l�_�d�e�h�����k�l�Z�l�m�k���g�Z���k�_�f�_�•�k�l�\�h�l�h����
�b�f�h�l�g�Z�l�Z���k�h�k�l�h�•�[�Z�����i�h�e�h�\�Z�l�Z���g�Z�k�h�q�_�g�h�k�l���b�e�b���a�Z�j�Z�^�b���^�j�m�]�b���e�b�q�g�b���h�d�h�e�g�h�k�l�b����
�A�Z�[�j�Z�g�Z�l�Z�� �g�Z�� �^�b�j�_�d�l�g�Z�� �b�e�b�� �b�g�^�b�j�_�d�l�g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �\�h�� �h�\�b�_�� �k�e�m�q�Z�b�� �k�_��
�h�^�g�_�k�m�\�Z�� �g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �g�Z�� �d�Z�g�^�b�^�Z�l�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �j�Z�[�h�l�g�b�d�h�l����
�k�h�]�e�Z�k�g�h���k�h���A�Z�d�h�g�h�l���a�Z���j�Z�[�h�l�g�b�l�_���h�^�g�h�k�b�� 

 
�<�h���i�h�]�e�_�^���g�Z���i�j�b�k�m�k�l�\�h�l�h���g�Z���k�l�j�Z�g�k�d�b���^�j�`�Z�\�•�Z�g�b���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^���\�h���J�F��
�m�k�e�h�\�b�l�_�� �b�� �g�Z�q�b�g�h�l�� �i�h�^�� �d�h�b�� �k�l�j�Z�g�p�b�l�_�� �f�h�`�_�� �^�Z�� �k�_�� �\�j�Z�[�h�l�m�\�Z�Z�l�� �b�� �^�Z��
�j�Z�[�h�l�Z�Z�l�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �h�k�\�_�g���Z�d�h���k�h�� �f�_�|�m�g�Z�j�h�^�_�g�� �^�h�]�h�\�h�j���g�_�� �_��
�m�l�\�j�^�_�g�h�� �i�h�b�g�Z�d�m,�� �k�_�� �m�j�_�^�_�g�b�� �k�h���A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �j�Z�[�h�l�Z�� �g�Z��
�k�l�j�Z�g�p�b,���d�h�•���k�l�Z�i�b���g�Z���k�b�e�Z���\�h���k�_�i�l�_�f�\�j�b�������������]�h�^�b�g�Z���� 
�K�h���g�_�]�h���k�_���m�l�\�j�^�m�\�Z�Z�l���h�k�g�h�\�b�l�_���g�Z���i�h�e�b�l�b�d�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���j�Z�[�h�l�Z���g�Z��
�k�l�j�Z�g�p�b���� �m�k�e�h�\�b�l�_�� �a�Z�� �b�a�^�Z�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�� �^�h�a�\�h�e�b���� �\�b�^�h�\�b�l�_�� �g�Z�� �j�Z�[�h�l�g�b��

                                                                                                                                                       
�^�j�`�Z�\�•�Z�g�k�l�\�h���� �k�l�j�Z�g�_�p�� �d�h�•�� �i�j�_�k�l�h�•�m�\�Z�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �\�j�a�� �h�k�g�h�\�� �g�Z�� �^�h�a�\�h�e�Z�� �a�Z��
�i�j�b�\�j�_�j�_�f�_�g���i�j�_�k�l�h�•���a�Z�� �k�_�f�_�•�g�h�� �h�[�_�^�b�g�m�\�Z�ƒ�_���� �k�l�j�Z�g�_�p�� �[�Z�j�Z�l�_�e���g�Z�� �i�j�Z�\�h�l�h���g�Z���Z�a�b�e�� �g�Z���d�h�•��
�[�Z�j�Z�ƒ�_�l�h���a�Z���i�j�b�a�g�Z�\�Z�ƒ�_���g�Z���i�j�Z�\�h�l�h���g�Z���Z�a�b�e���g�_���f�m���_���j�_�r�_�g�h���\�h���i�_�j�b�h�^���h�^���_�^�g�Z���]�h�^�b�g�Z�����i�h��
�b�k�l�_�d�h�l�� �g�Z�� �i�_�j�b�h�^�h�l�� �h�^�� �_�^�g�Z�� �]�h�^�b�g�Z�� ���^�h�a�\�h�e�Z�l�Z�� �a�Z�� �j�Z�[�h�l�Z�� �k�_�� �b�a�^�Z�\�Z�� �g�Z�� �l�j�b�� �f�_�k�_�p�b�� �k�h��
�f�h�`�g�h�k�l�� �a�Z�� �i�j�h�^�h�e�`�m�\�Z�ƒ�_������ �k�l�j�Z�g�_�p�� �k�h�� �i�j�b�a�g�Z�l�� �k�l�Z�l�m�k�� �g�Z�� �[�_�]�Z�e�_�p���� �k�l�j�Z�g�_�p�� �i�h�^��
�k�m�i�k�b�^�b�•�Z�j�g�Z���a�Z�r�l�b�l�Z���b���k�l�j�Z�g�_�p���i�h�^���i�j�b�\�j�_�f�_�g�Z���a�Z�r�l�b�l�Z�� 
3 �k�l�j�Z�g�p�b�� �d�h�b�� �b�f�Z�Z�l�� �a�Z�k�g�h�\�Z�g�h�� �j�Z�[�h�l�_�g�� �h�^�g�h�k�� �\�h�� �d�h�f�i�Z�g�b�•�Z�� �g�Z�^�\�h�j�� �h�^�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�����Z���\�h���^�j�`�Z�\�Z�l�Z���\�j�r�Z�l���h�^�j�_�^�_�g���l�b�i���g�Z���j�Z�[�h�l�b���\�j�a���h�k�g�h�\���g�Z�����^�h�]�h�\�h�j 
4 �g�_�� �k�_�� �\�j�r�b�� �i�j�h�\�_�j�d�Z�� �^�Z�e�b�� �a�Z�� �d�h�g�d�j�_�l�g�h�l�h�� �j�Z�[�h�l�g�h�� �f�_�k�l�h���\�h���_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z��
�a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�f�Z�� �_�\�b�^�_�g�l�b�j�Z�g�b�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�����d�h�b�� �i�j�\�_�g�k�l�\�_�g�h���[�b�� �f�m�� �[�b�e�_��
�i�h�g�m�^�_�g�b���g�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l   
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�^�h�a�\�h�e�b���� �d�Z�d�h�� �b�� �i�h�k�l�Z�i�d�Z�l�Z�� �a�Z�� �g�b�\�g�h�� �b�a�^�Z�\�Z�ƒ�_���� �H�k�\�_�g�� �l�h�Z���� �k�h�� �A�Z�d�h�g�h�l�� �k�_��
�m�j�_�^�m�\�Z�Z�l�� �m�k�e�h�\�b�l�_�� �a�Z�� �i�j�_�d�m�]�j�Z�g�b�q�g�h�� �^�Z�\�Z�ƒ�_�� �g�Z�� �m�k�e�m�]�b�� �h�^�� �k�l�j�Z�g�k�d�b��
�d�h�f�i�Z�g�b�b���� �i�j�_�d�m�� �m�i�Z�l�m�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�p�b�� �\�h�� �n�b�e�b�•�Z�e�b�� �b�� �a�^�j�m�`�_�g�b�•�Z�� �g�Z��
�k�l�j�Z�g�k�d�b�� �d�h�f�i�Z�g�b�b�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �i�h�l�h�Z�� �k�_�a�h�g�k�d�Z�l�Z�� �j�Z�[�h�l�Z�� �g�Z��
�k�l�j�Z�g�p�b�l�_���� �d�Z�d�h�� �b�� �j�Z�[�h�l�Z�l�Z�� �g�Z�� �k�l�j�Z�g�k�d�b���i�j�_�l�k�l�Z�\�g�b�p�b�� �\�h�� �d�h�f�i�Z�g�b�b�� �b��
�k�Z�f�h�\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���k�l�j�Z�g�p�b���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���� 
�<�h�� �A�Z�d�h�g�h�l�� �_�� �i�j�_�^�\�b�^�_�g�h�� �b�� �h�]�j�Z�g�b�q�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�Z�� �b��
�j�Z�[�h�l�Z�� �g�Z�� �k�l�j�Z�g�p�b�l�_�� �g�Z�� �^�h�f�Z�r�g�b�h�l�� �i�Z�a�Z�j�� �g�Z�� �l�j�m�^�h�l���� �H�k�g�h�\�b�l�_�� �a�Z��
�h�i�j�_�^�_�e�m�\�Z�ƒ�_���g�Z���h�\�b�_���h�]�j�Z�g�b�q�m�\�Z�ƒ�Z�����i�j�h�b�a�e�_�]�m�\�Z�Z�l���h�^���a�Z�d�h�g�h�^�Z�\�k�l�\�h�l�h���g�Z��
�?�\�j�h�i�k�d�Z�l�Z�� �m�g�b�•�Z���� �k�i�h�j�_�^�� �d�h�_�� �a�_�f�•�b�l�_�� �q�e�_�g�d�b�� �a�Z�� �^�Z�� �]�h�� �a�Z�r�l�b�l�Z�l��
�g�Z�p�b�h�g�Z�e�g�b�h�l�� �i�Z�a�Z�j�� �g�Z�� �l�j�m�^�h�l�� �f�h�`�_�� �^�Z �m�l�\�j�^�Z�l�� �d�\�h�l�b�� �g�Z�� �j�Z�[�h�l�g�b�� �^�h�a�\�h�e�b��
�g�Z�� �]�h�^�b�r�g�h�� �g�b�\�h���� �<�j�a�� �h�k�g�h�\�Z�� �g�Z�� �k�h�]�e�_�^�Z�g�b�l�_�� �i�h�l�j�_�[�b�� �a�Z�� �j�Z�[�h�l�g�Z�� �k�b�e�Z�� �\�h��
���������� �]�h�^�b�g�Z�� �^�h�a�\�h�e�_�g�h�� �_�� �b�a�^�Z�\�Z�ƒ�_�� �g�Z�� �\�d�m�i�g�h�� ��,�������� �j�Z�[�h�l�g�b�� �^�h�a�\�h�e�b�� �i�h��
�k�b�l�_�� �h�k�g�h�\�b���� �<�Z�d�Z�� �m�l�\�j�^�_�g�Z�l�Z�� �d�\�h�l�Z�� �_�� �l�j�b �b�i�h�e�� �i�Z�l�b�� �i�h�]�h�e�_�f�Z�� �h�^��
�b�k�d�Z�`�Z�g�b�l�_�� �i�h�l�j�_�[�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �k�l�j�Z�g�p�b�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z��
�\�h���i�h�k�e�_�^�g�b�l�_���]�h�^�b�g�b�� 
 
 
�I�h�k�l�h�•�Z�l�� �l�j�b�� �h�k�g�h�\�g�b�� �m�k�e�h�\�b�� �d�h�b�� �k�l�j�Z�g�_�p�h�l�� �a�Z�^�h�e�`�b�l�_�e�g�h�� �l�j�_�[�Z�� �^�Z�� �]�b��
�b�k�i�h�e�g�b���a�Z���^�Z���f�h�`�_���^�Z���k�_���\�j�Z�[�h�l�b���b�e�b���^�Z���j�Z�[�h�l�b���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z 
�b���l�h�Z���� 

- �i�h�k�_�^�m�\�Z�ƒ�_���g�Z���^�h�a�\�h�e�Z���a�Z���j�Z�[�h�l�Z���� 
- �j�_�]�m�e�b�j�Z�g���i�j�_�k�l�h�•���\�h���^�j�`�Z�\�Z�l�Z���b 
- �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�����h�^�g�h�k�g�h���j�Z�[�h�l�Z�l�Z���g�Z���k�l�j�Z�g�p�b�l�_���a�Z�^�h�e�`�b�l�_�e�g�h���f�h�j�Z���^�Z��

�[�b�^�_���j�_�]�b�k�l�j�b�j�Z�g�Z���d�Z�d�h���j�Z�[�h�l�Z���g�Z���k�l�j�Z�g�_�p. 
  
�K�h�]�e�Z�k�g�h���b�g�n�h�j�f�Z�p�b�b�l�_�� �h�^�� �F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �l�j�m�^�� �b�� �k�h�p�b�•�Z�e�g�Z�� �i�h�e�b�l�b�d�Z��
�a�Z���[�j�h�•�h�l�� �g�Z�� �b�a�^�Z�^�_�g�b�� �^�h�a�\�h�e�b���� �\�h�� �i�_�j�b�h�^�h�l�� �h�^�� �����������^�h�� ���������������������� �]�h�^�b�g�Z����
�:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_ ���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���b�f�Z���b�a�^�Z�^�_�g�h���\�d�m�i�g�h��
1,���������j�Z�[�h�l�g�b���^�h�a�\�h�e�b���g�Z���k�l�j�Z�g�k�d�b���^�j�`�Z�\�•�Z�g�b�����h�^���d�h�b����  

- 667 � �̂h�a�\�h�e�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_ 
- 487���e�b�q�g�b���j�Z�[�h�l�g�b���^�h�a�\�h�e�b���b�� 
- 283 � �̂h�a�\�h�e�b���a�Z���j�Z�[�h�l�Z 

 
�H�^�� �g�b�\���a�Z��ʧʨʦʜʦʣʞʫʚʘˁʝ ʥʘ ʨʘʙʦʪʥʘʪʘ ʜʦʟʚʦʣʘ�� �i�h�� �k�b�l�_�� �h�k�g�h�\�b�� �b�a�^�Z�^�_�g�b��
�k�_ �������� �j�Z�[�h�l�g�b�� �^�h�a�\�h�e�b���� �Z��ʟʘ ʥʦʚʠ ʨʘʙʦʪʥʠ ʜʦʟʚʦʣʠ�� �i�h�� �k�b�l�_�� �h�k�g�h�\�b��
�b�a�^�Z�^�_�g�b���k�_�����������j�Z�[�h�l�g�b���^�h�a�\�h�e�b���b���l�h�Z���� 

- �^�h�a�\�h�e�b���a�Z���j�Z�[�h�l�Z���a�Z�����������e�b�p�Z�� 
- �\�j�Z�[�h�l�m�\�Z�ƒ�_��- ���������e�b�p�Z�� 
- �[�j�Z�d��- ���������e�b�p�Z�� 
- �k�Z�f�h�\�j�Z�[�h�l�m�\�Z�ƒ�_��- �������e�b�p�Z; 
- �k�_�f�_�•�g�h���h�[�_�^�b�g�m�\�Z�ƒ�_��- �����e�b�p�Z�� 
- �i�h�k�l�h�•�Z�g���i�j�_�k�l�h�•��- �����e�b�p�Z���� 
- �i�h���i�h�l�_�d�e�h��- �����e�b�p�Z���� 
- �Z�a�b�e�Z�g�l�b��- �����e�b�p�Z�� 
- �[�_�]�Z�e�p�b��- �����e�b�p�_���b 
- �o�m�f�Z�g�b�l�Z�j�g�Z���a�Z�r�l�b�l�Z��- �����e�b�p�_ 
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�G�Z�•�]�h�e�_�f�� �^�_�e�� �h�^�� �\�j�Z�[�h�l�_�g�b�l�_�� �k�l�j�Z�g�p�b�� �k�_�� �k�h�� �k�j�_�^�g�h�� �b�� �\�b�k�h�d�h�� �g�b�\�h�� �g�Z��
�h�[�j�Z�a�h�\�Z�g�b�_���b���i�j�b�i�Z�|�Z�Z�l���g�Z���d�Z�l�_�]�h�j�b�•�Z�l�Z���Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�b���j�Z�[�h�l�g�b�p�b�� 
 

ɹʨ ʥʘ ʣʠʮʘ 
ʉʪʨʫʯʥʘ ʧʦʜʛʦʪʦʚʢʘ  
ʥʘ ʩʪʨʘʥʮʠʪʝ 

21 �>�h�d�l�h�j���g�Z���g�Z�m�d�b 
42 �F�Z�]�b�k�l�_�j 

696 �<�K�K 
20 �<�R�I 

525 �K�K�I 
101 �G�D�<���b���<�D�< 
32 �E�b�p�Z���[�_�a���h�[�j�Z�a�h�\�Z�g�b�_ 

 
�K�i�h�j�_�^�� �a�_�f�•�Z�l�Z�� �g�Z�� �i�h�l�_�d�e�h,�� �k�h�� �g�Z�•�\�b�k�h�d�h�� �m�q�_�k�l�\�h�� �k�_�� �b�a�^�\�h�•�m�\�Z�� �L�m�j�p�b�•�Z���� �Z��
�j�_�e�Z�l�b�\�g�h���\�b�k�h�d�Z�� �_�� �a�Z�k�l�Z�i�_�g�h�k�l�Z�� �g�Z�� �k�l�j�Z�g�k�d�b�l�_�� �j�Z�[�h�l�g�b�p�b�� �h�^�� �K�j�[�b�•�Z����
�=�j�p�b�•�Z�� �b�� �;�m�]�Z�j�b�•�Z���� �<�h�� �h�\�h�•�� �\�j�_�f�_�g�k�d�b�� �b�g�l�_�j�\�Z�e�� �d�h�g�l�b�g�m�b�j�Z�g�h�� �k�_�� �a�]�h�e�_�f�m�\�Z��
�[�j�h�•�h�l�� �g�Z�� �^�h�a�\�h�e�b�l�_�� �a�Z�� �j�Z�[�h�l�Z�� �^�h�� �_�^�g�Z�� �]�h�^�b�g�Z���� �q�b�_�� �m�q�_�k�l�\�h�� �^�h�k�l�b�]�g�m�\�Z��
�i�h�\�_�…�_���h�^������������ 
 
 
�J�Z�[�h�l�g�b���^�h�a�\�h�e�b���b�a�^�Z�^�_�g�b���i�h���]�j�Z�^�h�\�b���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z : 
�=�j�Z� ̂ 2002 2003 2004 2005 2006 2007 2008 2009 2010 
�K�d�h�i�•�_ 610 310 589 577 553 727 720 883 1028 
�;�b�l�h�e�Z 255 63 46 64 68 37 21 25 30 
�K�l�j�m�f�b�p�Z 20  44 40 35  19 13 18 
�=�h�k�l�b�\�Z�j 232 63 38 38 41 29 17 20 19 
�K�l�j�m�]�Z 34 15 23 31 24 12 16  22 
�L�_�l�h�\�h 27  28 29 28 40 28 23 37 
�H�o�j�b�^ 96 24 12 13 17 33 17 21 29 
�=�_�\�]�_�e�b�•�Z     54 54 58 50 75 
�h�k�l�Z�g�Z�l�b       114 163 179 
�<�d�m�i�g�h 1,508 1,080 932 936 950 1,182 1,010 1,148 1,437 

 

�J�Z�[�h�l�g�b���^�h�a�\�h�e�b���b�a�^�Z�^�_�g�b���k�i�h�j�_�^���a�_�f�•�b�l�_���g�Z���i�h�l�_�d�e�h���g�Z���k�l�j�Z�g�p�b�l�_ : 
�A�_�f�•�Z 2002 2003 2004 2005 2006 2007 2008 2009 2010 

�K�j�[�b�•�Z 399 199 322 285 250 149 153 146 187 
�L�m�j�p�b�•�Z 124 49 132 136 161 172 197 323 372 
�=�j�p�b�•�Z 76 62 138 124 147 135 121 110 126 
�;�m�]�Z�j�b�•�Z 59 35 79 68 65 63 60 59 92 
�J�m�k�b�•�Z 89 14 11 31 24 27 28 26 35 
�=�_�j�f�Z�g�b�•�Z / / 35 29 32 39 39 52 52 
�M�d�j�Z�b�g�Z 404 67 / 22 25 25 27 16 19 
�M�g�]�Z�j�b�•�Z / / 14 16 25 9 8 9 8 
�h�k�l�Z�g�Z�l�b        407 509 
 
�K�b�l�_�� �]�h�^�b�r�g�b�� �i�h�^�Z�l�h�p�b�� �a�Z�� �[�j�h�•�h�l�� �g�Z�� �b�a�^�Z�^�_�g�b�� �^�h�a�\�h�e�b�� �a�Z�� �j�Z�[�h�l�Z�� �i�h�� �k�b�l�_��
�h�k�g�h�\�b���d�Z�d�h���b���i�h�^�Z�l�h�p�b���a�Z���[�j�h�•�h�l���g�Z���b�a�^�Z�^�_�g�b���^�h�a�\�h�e�b���a�Z���i�j�_�k�l�h�•���a�Z���k�l�j�Z�g�p�b��
�i�h�� �k�b�l�_�� �h�k�g�h�\�b�� �f�h�`�_�� �^�Z�� �k�_�� �g�Z�•�^�Z�l���\�h�� �]�h�^�b�r�g�b�h�l�� �b�a�\�_�r�l�Z�•���\�h�� �F�b�]�j�Z�p�b�h�g�b�h�l��
�i�j�h�n�b�e���d�h�•���g�Z���]�h�^�b�r�g�h���g�b�\�h���]�h���Z�`�m�j�b�j�Z���^�j�`�Z�\�Z�l�Z�� 
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ɿʘʙʨʘʥʘ ʟʘ ʧʨʠʩʠʣʥʘ ʨʘʙʦʪʘ  
 
�<�h�� �A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-1) 2008 �(�&�6�5�� �i�h�[�Z�j�Z���h�^�j�_�^�_�g�b�� �^�h�i�h�e�g�b�l�_�e�g�b��
�b�g�n�h�j�f�Z�p�b�b�� �d�h�b�� �k�_�� �h�^�g�_�k�m�\�Z�Z�l�� �g�Z�� �j�Z�[�h�l�Z�l�Z�� �\�h�� �a�Z�l�\�h�j�b�l�_���b�� �i�e�Z�…�Z�ƒ�Z�l�Z�� �a�Z��
�j�Z�[�h�l�Z�l�Z���g�Z���a�Z�l�\�h�j�_�g�b�p�b�l�_�� 
 
�<�h�� �i�_�g�b�l�_�g�p�b�•�Z�j�g�b�h�l�� �k�b�k�l�_�f�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �j�Z�[�h�l�g�h�l�h��
�Z�g�]�Z�`�b�j�Z�ƒ�_���g�Z���h�k�m�^�_�g�b�l�_���e�b�p�Z���d�h�b���b�a�^�j�`�m�\�Z�Z�l���d�Z�a�g�Z���a�Z�l�\�h�j���_���b�k�d�e�m�q�b�\�h���g�Z��
�^�h�[�j�h�\�h�e�g�Z���h�k�g�h�\�Z���� 
�B�f�_�g�h�����K�_�d�l�h�j�h�l���a�Z���j�_�k�h�p�b�•�Z�e�b�a�Z�p�b�•�Z���d�Z�d�h���_�^�_�g���h�^���g�Z�•�a�g�Z�q�Z�•�g�b�l�_���k�_�d�l�h�j�b���\�h��
�h�k�l�\�Z�j�m�\�Z�ƒ�_�l�h�� �g�Z�� �i�j�h�p�_�k�h�l���g�Z�� �j�_�k�h�p�b�•�Z�e�b�a�Z�p�b�•�Z�� �g�Z�� �h�k�m�^�_�g�b�l�_�� �e�b�p�Z�� �b�f�Z�� �a�Z��
�a�Z�^�Z�q�Z�� �^�Z�� �j�Z�[�h�l�b�� �g�Z�� �f�h�l�b�\�b�j�Z�ƒ�_�� �g�Z�� �k�Z�f�b�l�_�� �e�b�p�Z�� �a�Z�� �^�Z�� �i�j�b�n�Z�l�Z�l�� �^�Z��
�j�Z�[�h�l�Z�l�����g�h���k�Z�f�h���d�Z�d�h���j�_�a�m�e�l�Z�l���g�Z���k�\�h�b���k�h�i�k�l�\�_�g�b���\�_�j�m�\�Z�ƒ�Z���b���m�[�_�^�m�\�Z�ƒ�Z�����Z��
�g�_�� �d�Z�d�h�� �j�_�a�m�e�l�Z�l�� �g�Z�� �g�Z�f�_�l�g�Z�l�Z�� �h�[�\�j�k�d�Z���� �B�k�l�h�� �l�Z�d�Z���� �k�h�� �h�]�e�_�^�� �^�_�d�Z�� �j�Z�[�h�l�Z�l�Z��
�i�j�_�l�k�l�Z�\�m�\�Z�� �_�^�_�g�� �h�^�� �h�k�g�h�\�g�b�l�_�� �h�[�e�b�p�b�� �g�Z�� �l�j�_�l�f�Z�g�� �g�Z�� �h�k�m�^�_�g�b�l�_�� �e�b�p�Z���� �\�h��
�d�Z�a�g�_�g�h-�i�h�i�j�Z�\�g�b�l�_�� �m�k�l�Z�g�h�\�b�� �k�_�� �\�j�Z�[�h�l�_�g�b�� �k�l�j�m�q�g�b�� �b�g�k�l�j�m�d�l�h�j�b�� �d�h�b�� �b�f�Z�Z�l��
�d�e�m�q�g�Z���m�e�h�]�Z���\�h���k�i�j�h�\�_�^�m�\�Z�ƒ�_�l�h���g�Z���j�Z�[�h�l�g�b�h�l���i�j�h�p�_�k�� 
 
�<�h�� �\�g�Z�l�j�_�r�g�Z�l�Z�� �h�j�]�Z�g�b�a�Z�p�b�•�Z�� �g�Z�� �d�Z�a�g�_�g�h-�i�h�i�j�Z�\�g�b�l�_�� �m�k�l�Z�g�h�\�b�� ���D�I�M���� �b�f�Z��
�k�l�j�m�d�l�m�j�b�j�Z�g�h�� �k�l�h�i�Z�g�k�d�h-�b�g�k�l�j�m�d�l�h�j�k�d�b�� �k�_�d�l�h�j���� �d�h�•�� �k�h�� �i�h�k�l�h�•�g�b�l�_�� �b�a�f�_�g�b��
�g�Z�i�j�Z�\�_�g�b�� �\�h�� �\�g�Z�l�j�_�r�g�Z�l�Z�� �h�j�]�Z�g�b�a�Z�p�b�•�Z�� �b�� �k�b�k�l�_�f�Z�l�b�a�Z�p�b�•�Z�� �\�h�� �D�I�M�� �k�l�Z�g�Z�Z��
�k�h�k�l�Z�\�_�g���^�_�e���g�Z���k�_�d�l�h�j�h�l���a�Z���j�_�k�h�p�b�•�Z�e�b�a�Z�p�b�•�Z���� 
�G�_�]�h�\�h�l�h���n�m�g�d�p�b�h�g�b�j�Z�ƒ�_���k�_���h�k�l�\�Z�j�m�\�Z���\�h���^�\�_���g�Z�k�h�d�b���b���l�h�Z�� 

- �h�j�]�Z�g�b�a�b�j�Z�ƒ�_�� �b�� �b�a�\�j�r�m�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�h�l�� �Z�g�]�Z�`�f�Z�g�� �g�Z�� �h�k�m�^�_�g�b�l�_��
�e�b�p�Z���b 

- �h�j�]�Z�g�b�a�b�j�Z�ƒ�_���b���k�i�j�h�\�_�^�m�\�Z�ƒ�_���g�Z���k�l�j�m�q�g�b���h�[�m�d�b�� 
 

�K�l�j�m�q�g�h�l�h�� �m�k�h�\�j�r�m�\�Z�ƒ�_�� �g�Z�� �h�k�m�^�_�g�b�l�_�� �e�b�p�Z�� �k�_�� �k�i�j�h�\�_�^�m�\�Z�� �h�^�� �k�l�j�Z�g�Z�� �g�Z��
�k�l�j�m�q�g�b�l�_�� �b�g�k�l�j�m�d�l�h�j�b�� �b�� �_�� �h�^�� �]�h�e�_�f�h�� �a�g�Z�q�_�ƒ�_���� �[�b�^�_�•�…�b���i�j�\�_�g�k�l�\�_�g�h�� �b�f�� �_��
�i�h�l�j�_�[�g�h�� �g�Z���h�k�m�^�_�g�b�l�_�� �e�b�p�Z�� �i�j�_�^�� �^�Z���k�_�� �\�d�e�m�q�Z�l�� �\�h�� �j�Z�[�h�l�g�b�h�l�� �i�j�h�p�_�k���� �g�h�� �b��
�^�Z�� �b�f�� �k�_�� �h�[�_�a�[�_�^�b�� �i�h�e�_�k�g�h�� �k�g�Z�h�|�Z�ƒ�_�� �b�� �h�i�k�l�Z�g�h�d�� �g�Z�� �h�k�m�^�_�g�b�l�_�� �e�b�p�Z�� �\�h��
�g�Z�^�\�h�j�_�r�g�b�h�l���k�\�_�l���i�h���g�Z�i�m�r�l�Z�ƒ�_���g�Z���m�k�l�Z�g�h�\�Z�l�Z�� 
 
�<�h�� �^�_�e�h�l�� �g�Z�� �i�j�Z�\�h�l�h�� �g�Z�� �g�Z�^�h�f�_�k�l�h�d�� �g�Z�� �j�Z�[�h�l�g�h�� �Z�g�]�Z�`�b�j�Z�g�b�l�_�� �e�b�p�Z���� �<�_��
�b�g�n�h�j�f�b�j�Z�f�_�� �^�_�d�Z�� �j�Z�[�h�l�g�h�� �Z�g�]�Z�`�b�j�Z�g�b�l�_�� �e�b�p�Z�� �]�h�� �h�k�l�\�Z�j�m�\�Z�Z�l�� �k�\�h�_�l�h��
�i�j�Z�\�h�� �g�Z�� �g�Z�^�h�f�_�k�l�� �\�h�� �l�_�d�h�l�� �g�Z�� �p�_�e�h�l�h�� �\�j�_�f�_�� �g�Z�� �j�Z�[�h�l�g�h�� �Z�g�]�Z�`�b�j�Z�ƒ�_�����l���_�� 
�g�_�� �i�h�k�l�h�b�� �g�b�d�Z�d�\�h�� �\�j�_�f�_�g�h�� �h�]�j�Z�g�b�q�m�\�Z�ƒ�_�� �g�Z�� �b�k�i�e�Z�l�Z�l�Z�� �g�Z�� �k�h�h�^�\�_�l�g�b�l�_��
�g�Z�^�h�f�_�k�l�h�p�b���� 
 
�<�h�� �h�^�g�h�k�� �g�Z�� �i�j�Z�r�Z�ƒ�_�l�h�� �d�h�_�� �k�_�� �h�^�g�_�k�m�\�Z���g�Z�� �b�k�i�e�Z�l�Z�l�Z�� �g�Z�� �h�k�m�^�_�g�b�l�_�� �e�b�p�Z����
�b�g�n�h�j�f�b�j�Z�f�_�� �^�_�d�Z�� �\�b�k�b�g�Z�l�Z�� �g�Z�� �g�Z�^�h�f�_�k�l�h�d�h�l���� �d�Z�d�h�� �r�l�h�� �b�� �i�j�_�l�o�h�^�g�h�� �_��
�g�Z�\�_�^�_�g�h�� �\�h���i�j�_�l�o�h�^�g�b�h�l�� �B�a�\�_�r�l�Z�•���� �k�_�� �h�i�j�_�^�_�e�m�\�Z�� �\�h�� �a�Z�\�b�k�g�h�k�l�� �h�^�� �[�j�m�l�h��
�^�h�[�b�\�d�Z�l�Z���� �\�b�^�h�l���� �d�h�e�b�q�b�g�Z�l�Z�� �b�� �d�h�e�b�q�_�k�l�\�h�l�h�� �g�Z�� �b�a�\�j�r�_�g�Z�l�Z�� �j�Z�[�h�l�Z����
�k�l�j�m�q�g�h�k�l�Z���b���k�l�_�i�_�g�h�l���g�Z���Z�g�]�Z�`�b�j�Z�g�h�k�l���\�h���j�Z�[�h�l�Z�l�Z���h�^���k�l�j�Z�g�Z���g�Z���h�k�m�^�_�g�h�l�h��
�e�b�p�_�����d�Z�d�h���b���h�^���i�j�b�^�h�g�_�k�h�l���\�h���g�Z�f�Z�e�m�\�Z�ƒ�_���g�Z���l�j�h�r�h�p�b�l�_���\�h���j�Z�[�h�l�_�ƒ�_�l�h. 
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�I �h�e�g�h�l�h�� �j�Z�[�h�l�g�h�� �\�j�_�f�_�� �g�Z�� �h�k�m�^�_�g�b�l�_�� �e�b�p�Z�� �b�a�g�_�k�m�\�Z�� ������ �q�Z�k�Z�� �g�_�^�_�e�g�h, 
�f �_�|�m�l�h�Z�����a�_�f�Z�•�…�b���]�b���\�h���i�j�_� �̂\�b�^���i�j�b�j�h�^�Z�l�Z���b���d�Z�j�Z�d�l�_�j�h�l���g�Z���j�Z�a�e�b�q�_�g���\�b�^���g�Z��
�j�Z�[�h�l�Z���� �g�h�� �b�� �\�h�� �a�Z�\�b�k�g�h�k�l�� �h�^�� �d�Z�i�Z�p�b�l�_�l�h�l�� �g�Z�� �m�k�l�Z�g�h�\�Z�l�Z���� �h�k�m�^�_�g�b�l�_�� �e�b�p�Z��
�f�h�`�_���^�Z���[�b�^�Z�l���j�Z�[�h�l�g�h���Z�g�]�Z�`�b�j�Z�g�b���h�^���������q�Z�k�Z���^�h�������q�Z�k�Z���\�h���l�_�d�h�l���g�Z���^�_�g�h�l���b��
�h�^�� �l�b�_�� �i�j�b�q�b�g�b�� �k�_�� �i�h�•�Z�\�m�\�Z�� �b�� �h�^�j�_�^�_�g�Z�� �\�Z�j�b�•�Z�p�b�•�Z�� �\�h�� �i�e�Z�…�Z�ƒ�_�l�h�� �a�Z��
�j�Z�[�h�l�g�Z�l�Z���Z�g�]�Z�`�b�j�Z�g�h�k�l���g�Z���h�k�m�^�_�g�b�l�_���e�b�p�Z�� 
 
 
�<�h�� �h�\�h�•�� �^�_�e, �b�k�l�h�� �l�Z�d�Z���h�^�� �k�l�j�Z�g�Z�� �g�Z��ECSR�� �[�_�Z�� �i�h�[�Z�j�Z�g�b�� �b���h�^�j�_�^�_�g�b��
�^�h�i�h�e�g�b�l�_�e�g�b���b�g�n�h�j�f�Z�p�b�b���\�h���\�j�k�d�Z���k�h���f�b�g�b�f�Z�e�g�Z�l�Z���i�e�Z�l�Z���g�Z���\�j�Z�[�h�l�_�g�b�l�_��
�\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z.   
�<�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �^�h�k�_�]�Z�� �g�_�� �[�_�r�_�� �^�h�g�_�k�_�g�� �A�Z�d�h�g�� �a�Z�� �f�b�g�b�f�Z�e�g�Z��
�i�e�Z�l�Z���g�Z���g�Z�p�b�h�g�Z�e�g�h���g�b�\�h�����<�h���l�_�d�h�l���g�Z�������������]�h�^�b�g�Z�����?�d�h�g�h�f�k�d�h���k�h�p�b�•�Z�e�g�b�h�l��
�k�h�\�_�l���i�h�d�j�_�g�Z���b�g�b�p�b�•�Z�l�b�\�Z���a�Z���m�l�\�j�^�m�\�Z�ƒ�_���g�Z���f�b�g�b�f�Z�e�g�Z�l�Z���i�e�Z�l�Z���� 
�I�h�� �i�_�j�b�h�^�h�l�� �g�Z�� �a�Z�_�^�g�b�q�d�b�� �d�h�g�k�m�e�l�Z�p�b�b�� �b�� �Z�g�Z�e�b�a�b���� �l�j�b�l�_�� �k�h�p�b�•�Z�e�g�b��
�i�Z�j�l�g�_�j�b��-�� �<�e�Z�^�Z�l�Z�� �g�Z�� �J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�����j�_�i�j�_�a�_�g�l�Z�l�b�\�g�b�l�_��
�k�b�g�^�b�d�Z�l�b�� �b�� �h�j�]�Z�g�b�a�Z�p�b�b�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�b���� �g�Z�� �i�h�k�_�[�g�Z�� �k�_�^�g�b�p�Z�� �g�Z��
�?�d�h�g�h�f�k�d�h�� �k�h�p�b�•�Z�e�g�b�h�l�� �k�h�\�_�l�� �r�l�h�� �k�_�� �h�^�j�`�Z�� �g�Z�� ���� �h�d�l�h�f�\�j�b�� ���������� �]�h�^�b�g�Z���� �]�h��
�m�l�\�j�^�b�•�Z�� �b�a�g�h�k�h�l�� �g�Z�� �f�b�g�b�f�Z�e�g�Z�l�Z�� �i�e�Z�l�Z�� �\�h�� �^�j�`�Z�\�Z�l�Z�� �g�Z�� �g�b�\�h�� �h�^�� ������������
�^�_�g�Z�j�b�� �\�h�� �g�_�l�h�� �b�a�g�h�k, �b�e�b�� �������������� �^�_�g�Z�j�b�� �\�h�� �[�j�m�l�h�� �b�a�g�h�k, �r�l�h�� �b�a�g�_�k�m�\�Z��
�h�d�h�e�m�����������h�^���i�j�h�k�_�q�g�Z�l�Z���i�e�Z�l�Z���\�h���^�j�`�Z�\�Z�l�Z. 
�H�\�h�•�� �^�h�]�h�\�h�j�_�g�� �b�a�g�h�k�� �g�Z�� �f�b�g�b�f�Z�e�g�Z�� �i�e�Z�l�Z���g�Z�� �g�Z�p�b�h�g�Z�e�g�h�� �g�b�\�h���…�_���a�Z�i�h�q�g�_��
�^�Z�� �k�_���i�j�b�f�_�g�m�\�Z�� �h�^��1���•�Z�g�m�Z�j�b������������ �]�h�^�b�g�Z���� �Z�� �a�Z�� �l�h�Z���_�� �i�h�^�]�h�l�\�_�g�� �b�� �i�h�k�_�[�_�g��
�A�Z�d�h�g���a�Z���f�b�g�b�f�Z�e�g�Z���i�e�Z�l�Z���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�� 
�K�h���h�\�h�•���a�Z�d�h�g�����a�Z���i�j�\���i�Z�l���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�����…�_���k�_���^�_�n�b�g�b�j�Z���i�j�Z�\�h�l�h��
�g�Z�� �f�b�g�b�f�Z�e�g�Z�� �i�e�Z�l�Z�� �b�� �\�b�k�b�g�Z�l�Z�� �g�Z�� �f�b�g�b�f�Z�e�g�Z�� �i�e�Z�l�Z�� �\�h�� �^�j�`�Z�\�Z�l�Z���� �d�Z�d�h�� �b��
�h�j�]�Z�g�b�l�_�� �g�Z�^�e�_�`�g�b�� �a�Z�� �m�l�\�j�^�m�\�Z�ƒ�_�� �b�� �h�[�•�Z�\�m�\�Z�ƒ�_�� �g�Z�� �f�b�g�b�f�Z�e�g�Z�l�Z�� �i�e�Z�l�Z�� �b��
�k�e���� 
�K�h�� �h�]�e�_�^�� �g�Z�� �\�j�_�f�_�g�k�d�b�h�l�� �i�_�j�b�h�^���� �i�h�^�_�l�Z�e�g�b�� �b�� �i�h�b�k�p�j�i�g�b�� �b�g�n�h�j�f�Z�p�b�b�� �b��
�i�h�^�Z�l�h�p�b���a�Z���h�\�Z���i�j�Z�r�Z�ƒ�_���…�_���[�b�^�Z�l���i�j�_�a�_�g�l�b�j�Z�g�b���\�h���k�e�_�^�g�b�h�l���B�a�\�_�r�l�Z�•�� 
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�<�h���h�^�g�h�k���g�Z���[�Z�j�Z�ƒ�Z�l�Z���g�Z���(�&�6�5���a�Z���^�h�i �h�e�g�b�l�_�e�g�b���b�g�n�h�j�f�Z�p�b�b���i�h�\�j�a�Z�g�b���k�h��
�j�Z�[�h�l�Z�l�Z�� �k�h���k�d�j�Z�l�_�g�h�� �j�Z�[�h�l�g�h�� �\�j�_�f�_, �b�g�n�h�j�f�b�j�Z�f�_�� �^�_�d�Z���i�h�k�l�h�•�g�b�h�l�� �A�Z�d�h�g��
�a�Z���j�Z�[�h�l�g�b�l�_���h�^�g�h�k�b���]�h���m�j�_�^�m�\�Z���b���i�j�Z�r�Z�ƒ�_�l�h���k�h���k�d�j�Z�l�_�g�h���j�Z�[�h�l�g�h���\�j�_�f�_���b��
�l�h�Z�� �k�h�� �q�e�_�g�h�l�� �������� �K�h�]�e�Z�k�g�h�� �b�k�l�b�h�l�����^�h�]�h�\�h�j�� �a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �f�h�`�_�� �^�Z�� �k�_��
�k�d�e�m�q�b���b�� �a�Z�� �j�Z�[�h�l�g�h�� �\�j�_�f�_�� �i�h�d�j�Z�l�d�h�� �h�^�� �i�h�e�g�h�l�h�� �j�Z�[�h�l�g�h�� �\�j�_�f�_���� �l���_����
�k�d�j�Z�l�_�g�h�� �j�Z�[�h�l�g�h�� �\�j�_�f�_���� �A�Z���k�d�j�Z�l�_�g�h�� �j�Z�[�h�l�g�h���\�j�_�f�_���k�_���k�f�_�l�Z���\�j�_�f�_�l�h�� �d�h�_��
�_���i�h�d�j�Z�l�d�h���h�^���i�h�e�g�h�l�h���j�Z�[�h�l�g�h���\�j�_�f�_���d�Z�•���j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� 
 
�J�Z�[�h�l�g�b�d�h�l���d�h�•���k�d�e�m�q�b�e���^�h�]�h�\�h�j���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���k�h���k�d�j�Z�l�_�g�h���j�Z�[�h�l�g�h���\�j�_�f�_����
�b�f�Z�� �^�h�]�h�\�h�j�g�b�� �b�� �^�j�m�]�b�� �i�j�Z�\�Z�� �b�� �h�[�\�j�k�d�b�� �h�^�� �j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k���� �d�Z�d�h�� �b 
�j�Z�[�h�l�g�b�d�h�l���d�h�•���j�Z�[�h�l�b���i�h�e�g�h���j�Z�[�h�l�g�h���\�j�_�f�_���b���]�b���h�k�l�\�Z�j�m�\�Z���i�j�h�i�h�j�p�b�h�g�Z�e�g�h��
�g�Z���\�j�_�f�_�l�h���a�Z���d�h�_���r�l�h���k�d�e�m�q�b�e���^�h�]�h�\�h�j���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����h�k�\�_�g���l�b�_���a�Z���d�h�b���k�h����
�a�Z�d�h�g���_���i�h�b�g�Z�d�m�� �h�i�j�_�^�_�e�_�g�h���� �J�Z�[�h�l�g�b�d�� �d�h�•�� �j�Z�[�h�l�b�� �k�h�� �k�d�j�Z�l�_�g�h�� �j�Z�[�h�l�g�h��
�\�j�_�f�_�� �b�f�Z�� �i�j�Z�\�h�� �g�Z�� �]�h�^�b�r�_�g�� �h�^�f�h�j�� �k�h�� �f�b�g�b�f�Z�e�g�h�� �\�j�_�f�_�l�j�Z�_�ƒ�_�� �h�^�� �^�_�k�_�l��
�j�Z�[�h�l�g�b���^�_�g�Z�� 
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�<�h���^�h�]�h�\�h�j�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���k�_���m�l�\�j�^�m�\�Z���\�j�_�l�j�Z�_�ƒ�_�l�h���g�Z���j�Z�[�h�l�g�h�l�h���\�j�_�f�_����
�b �Z�d�h�� �\�h�� �^�h�]�h�\�h�j�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �i�h�b�g�Z�d�m�� �g�_�� �_�� �h�i�j�_�^�_�e�_�g�h����
�j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �g�Z�� �j�Z�[�h�l�g�b�d�h�l�� �d�h�•�� �j�Z�[�h�l�b�� �k�h�� �k�d�j�Z�l�_�g�h�� �j�Z�[�h�l�g�h�� �\�j�_�f�_���� �g�_��
�k�f�_�_�� �^�Z�� �f�m�� �g�Z�e�h�`�b�� �g�Z�� �j�Z�[�h�l�g�b�d�h�l�� �^�Z�� �j�Z�[�h�l�b�� �i�h�^�h�e�]�h�� �h�^�� �^�h�]�h�\�h�j�_�g�h�l�h��
�j�Z�[�h�l�g�h�� �\�j�_�f�_���� �h�k�\�_�g���\�h�� �k�e�m�q�Z�b�l�_�� �d�h�b�� �k�_ �m�l�\�j�^�_�g�b�� �k�h�� �A�Z�d�h�g�h�l���� �h�^�g�h�k�g�h�� �k�h��
�q�e�_�g�� ���������� �L�h�Z�� �k�_�� �h�^�g�_�k�m�\�Z�� �g�Z�� �k�e�m�q�Z�b�l�_���\�h�� �d�h�b�� �_���i�j�_�^�\�b�^�_�g�h�� �^�_�d�Z��
�j�Z�[�h�l�g�b�d�h�l�� �_�� �^�h�e�`�_�g�� �^�Z�� �•�Z���\�j�r�b�� �j�Z�[�h�l�Z�l�Z���i�j�_�d�m���i�h�e�g�h�l�h�� �b�e�b�� �^�h�]�h�\�h�j�_�g�h�l�h��
�i�h�d�j�Z�l�d�h�� �j�Z�[�h�l�g�h�� �\�j�_�f�_�� �\�h�� �\�j�k�d�Z�� �k�h�� �h�l�k�l�j�Z�g�m�\�Z�ƒ�_�� �b�e�b�� �k�i�j�_�q�m�\�Z�ƒ�_�� �g�Z��
�i�h�k�e�_�^�b�p�b�l�_�� �\�h�� �k�e�m�q�Z�b�l�_�� �g�Z���i�j�b�j�h��̂g�Z�� �b�e�b�� �^�j�m�]�Z�� �g�_�k�j�_�…�Z. �L�Z�d�\�Z�l�Z�� �j�Z�[�h�l�Z��
�f�h�`�_�� �^�Z�� �l�j�Z�_���ké�� �^�h�^�_�d�Z�� �_���g�_�h�i�o�h�^�g�h�� �^�Z���k�_�� �k�i�Z�k�Z�l�� �q�h�\�_�q�d�b�l�_�� �`�b�\�h�l�b���� �^�Z���k�_��
�a�Z�r�l�b�l�b���a�^�j�Z�\�•�_�l�h���g�Z���e�m�|�_�l�h���b�e�b���^�Z���k�_���k�i�j�_�q�b���g�_�i�h�i�j�Z�\�e�b�\�Z�l�Z���f�Z�l�_�j�b�•�Z�e�g�Z��
�r�l�_�l�Z�� 
�K�h�]�e�Z�k�g�h�� �\�Z�d�\�b�l�_�� �a�Z�d�h�g�k�d�b�� �j�_�r�_�g�b�•�Z�� �f�b�g�b�f�m�f�h�l�� �g�Z�� �j�Z�[�h�l�g�Z�l�Z�� �g�_�^�_�e�Z�� �k�_��
�m�l�\�j�^�m�\�Z���k�h���i�h�_�^�b�g�_�q�g�b�l�_���^�h�]�h�\�h�j�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_,���Z���g�_���k�h���a�Z�d�h�g���b���k�h���l�h�Z��
�k�_���h�[�_�a�[�_�^�m�\�Z�� �b���k�i�j�_�q�m�\�Z�ƒ�_���g�Z���j�Z�[�h�l�Z�l�Z���g�Z�^�� �\�j�_�f�_�g�k�d�b�h�l�� �i�_�j�b�h�^�� �m�l�\�j�^�_�g��
�\�h���^�h�]�h�\�h�j�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���� 
   
 
�<�h�� �^�_�e�h�l�� �d�h�•�� �k�_�� �h�^�g�_�k�m�\�Z�� �g�Z���[�Z�j�Z�ƒ�_�l�h�� �a�Z�� �i�j�b�n�Z�…�Z�ƒ�_�� �g�Z�� �i�h�g�m�^�Z�� �a�Z�� �j�Z�[�h�l�Z��
�b�e�b�� �h�[�m�d�Z���� �\�h���A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-1) 2008 �(�&�6�5�� �i�h�[�Z�j�Z�� �^�h�i�h�e�g�b�l�_�e�g�b��
�b�g�n�h�j�f�Z�p�b�b���a�Z�� �f�h�`�g�h�k�l�b�l�_�� �e�b�p�Z�l�Z�� �d�h�b�� �[�Z�j�Z�Z�l�� �j�Z�[�h�l�Z���^�Z���h�^�[�b�•�Z�l�� �i�h�g�m�^�Z��
�d�h�•�Z�� �g�_�� �h�^�]�h�\�Z�j�Z�� �g�Z�� �g�b�\�g�b�l�_�� �d�\�Z�e�b�n�b�d�Z�p�b�b�� �b�� �b�k�d�m�k�l�\�h�� �[�_�a�� �j�b�a�b�d�� �^�Z�� �i�h�j�Z�^�b��
�l�h�Z���]�b���a�Z�]�m�[�Z�l���[�_�g�_�n�b�p�b�b�l�_���i�h���h�k�g�h�\���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l. 
 
�B�f�_�g�h�����k�h���q�e�_�g���������h�^���A�Z�d�h�g�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h���b���h�k�b�]�m�j�m�\�Z�ƒ�_���\�h���k�e�m�q�Z�•���g�Z��
�g�_�\�j�Z�[�h�l�_�g�h�k�l�� �_�� �j�_�]�m�e�b�j�Z�g�h�� �^�_�d�Z�� �i�j�b�� �i�h�k�j�_�^�m�\�Z�ƒ�_�l�h�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_��
�: �]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z���J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� ���:�<�J�F������ �d�Z�d�h�� �b��
�Z�]�_�g�p�b�•�Z�l�Z���a�Z���i�h�k�j�_�^�m�\�Z�ƒ�_���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����\�h���k�\�h�•�Z�l�Z���j�Z�[�h�l�Z���k�_���^�h�e�`�g�b���^�Z��
�k�_���j�Z�d�h�\�h�^�Z�l���h�k�h�[�_�g�h���h�^�� 

- �i�h�q�b�l�m�\�Z�ƒ�_���g�Z���b�k�d�Z�`�Z�g�b�l�_���i�h�l�j�_�[�b���h�^���j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���a�Z���j�Z�[�h�l�g�b�p�b���b��
�i�h�k�_�[�g�b�l�_���m�k�e�h�\�b���m�l�\�j�^�_�g�b���\�h���b�k�d�Z�`�Z�g�b�l�_���i�h�l�j�_�[�b�� 

- �g�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�� �g�_�� �f�h�`�_�� �^�Z�� �[�b�^�_�� �i�j�b�g�m�^�_�g�h�� �^�Z�� �•�Z�� �i�j�b�n�Z�l�b��
�i�h�g�m�^�_�g�Z�l�Z���j�Z�[�h�l�Z�� 

- �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �g�_�� �f�h�`�_�� �^�Z�� �k�_�� �i�j�b�g�m�^�b�� �^�Z�� �•�Z�� �\�j�Z�[�h�l�b�� �i�h�g�m�^�_�g�Z�l�Z��
�j�Z�[�h�l�g�Z���k�b�e�Z�� 

- �:�<�J�F�� �_�� �^�h�e�`�g�Z�� �g�Z�\�j�_�f�_�g�h�� �b�� �i�j�Z�\�b�e�g�h�� �^�Z�� �]�b�� �b�g�n�h�j�f�b�j�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �a�Z�� �k�e�h�[�h�^�g�b�l�_�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z���� �Z�� �g�Z��
�j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���^�Z���b�f���•�Z���i�h�g�m�^�b���[�Z�j�Z�g�Z�l�Z���j�Z�[�h�l�g�Z���k�b�e�Z�� 

- �^�Z�� �k�_�� �b�f�Z�Z�l�� �i�j�_�^�\�b�^�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �b�� �i�h�j�Z�g�_�r�g�Z�l�Z�� �j�Z�[�h�l�Z�� �\�h��
�a�Z�g�b�f�Z�ƒ�_�l�h���� �a�g�Z�_�ƒ�Z�l�Z���� �k�i�h�k�h�[�g�h�k�l�b�l�_���� �`�_�e�[�b�l�_���� �i�k�b�o�h-�n�b�a�b�q�d�b�l�_��
�f�h�`�g�h�k�l�b�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z���� �d�Z�d�h�� �b�� �i�h�l�j�_�[�b�l�_���� �d�Z�j�Z�d�l�_�j�h�l�� �b��
�h�k�h�[�_�g�h�k�l�b�l�_���g�Z���j�Z�[�h�l�g�h�l�h���f�_�k�l�h; 

- �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �f�h�`�Z�l�� �^�Z�� �k�_�� �\�j�Z�[�h�l�m�\�Z�Z�l�� �g�Z�� �j�Z�[�h�l�b�� �d�h�b��
�h�^�]�h�\�Z�j�Z�Z�l�� �g�Z�� �g�b�\�g�b�l�_�� �i�k�b�o�h-�n�b�a�b�q�d�b�� �k�i�h�k�h�[�g�h�k�l�b���� �g�Z�� �d�h�b�� �g�_�� �b�f�� �_��
�a�Z�]�j�h�a�_�g�h���a�^�j�Z�\�•�_�l�h���b���d�h�b���…�_���^�h�[�b�•�Z�l���i�e�Z�l�Z���k�i�h�j�_�^���^�h�]�h�\�h�j�h�l���a�Z���j�Z�[�h�l�Z����
�b 

- �^�Z���g�_���k�_���g�Z�\�j�_�^�m�\�Z���^�h�k�l�h�b�g�k�l�\�h�l�h���b���f�h�j�Z�e�h�l���g�Z���g�_�\�j�Z�[�h�l�_�g�h�l�h���e�b�p�_. 
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�K�h�� �q�e�_�g�� ������ �h�^���b�k�l�b�h�l���A�Z�d�h�g �_���m�l�\�j�^�_�g�h���^�_�d�Z�� �g�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�� �d�h�_��
�h�k�l�\�Z�j�m�\�Z�� �i�j�Z�\�h�� �g�Z�� �i�Z�j�b�q�_�g�� �g�Z�^�h�f�_�k�l�h�d�� �_�� �^�h�e�`�g�h�� �e�b�q�g�h�� �^�Z�� �k�_�� �•�Z�\�m�\�Z�� �\�h��
�:�<�J�F�� �g�Z�� �k�_�d�h�b�� ������ �^�_�g�Z�� �b�� �^�Z�� �^�h�d�Z�`�_�� �^�_�d�Z�� �Z�d�l�b�\�g�h�� �[�Z�j�Z�� �j�Z�[�h�l�Z�� �\�h��
�i�h�k�e�_�^�g�b�h�l�� �f�_�k�_�p���� �G�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�� �d�h�_�� �g�_�f�Z���^�Z�� �•�Z�� �b�k�i�h�e�g�b�� �h�\�Z�Z��
�h�[�\�j�k�d�Z���\�h���j�h�d���h�^���������^�_�g�Z���i�h���b�k�l�_�d�h�l���g�Z���j�h�d�h�l���a�Z���•�Z�\�m�\�Z�ƒ�_���h�^���g�_�h�i�j�Z�\�^�Z�g�b��
�i�j�b�q�b�g�b���� �]�h�� �]�m�[�b�� �i�j�Z�\�h�l�h�� �g�Z�� �i�Z�j�b�q�_�g�� �g�Z�^�h�f�_�k�l�h�d�� �b�� �k�_�� �[�j�b�r�_�� �h�^��
�_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �\�h�� �:�<�J�F�� �b�� �f�h�`�_�� �i�h�\�l�h�j�g�h�� �^�Z�� �k�_��
�i�j�b�•�Z�\�b���i�h���b�k�l�_�d�h�l���g�Z�������]�h�^�b�g�Z�� 
 
�B�k�l�h���l�Z�d�Z���� �k�h�� �q�e�_�g�h�l�� ������ �h�^�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �\�h��
�k�e�m�q�Z�•���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l���_���m�j�_�^�_�g�h���^�_�d�Z���g�_�\�j�Z�[�h�l�_�g�h�l�h���e�b�p�_���d�h�_���h�^���:�<�J�F���_��
�m�i�Z�l�_�g�h�� �d�Z�•�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �a�Z�j�Z�^�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �g�_�� �k�_�� �•�Z�\�b�� �b�e�b�� �h�^�[�b�_�� �^�Z��
�a�Z�k�g�h�\�Z�� �j�Z�[�h�l�_�g�� �h�^�g�h�k���k�h�h�^�\�_�l�_�g�� �g�Z�� �g�_�]�h�\�Z�l�Z�� �k�l�j�m�q�g�Z�� �i�h�^�]�h�l�h�\�d�Z�� �b�e�b��
�h�^�[�b�_�� �h�[�m�d�Z���� �i�j�_�d�\�Z�e�b�n�b�d�Z�p�b�•�Z�� �b�e�b�� �^�h�d�\�Z�e�b�n�b�d�Z�p�b�•�Z�� �a�Z�j�Z�^�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�_��
�\�h�� �j�Z�f�d�b�l�_�� �g�Z�� �k�l�_�i�_�g�h�l�� �g�Z�� �g�_�]�h�\�Z�l�Z�� �k�l�j�m�q�g�Z�� �i�h�^�]�h�l�h�\�d�Z���� �k�_�� �[�j�b�r�_�� �h�^��
�_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �b�� �f�h�`�_�� �i�h�\�l�h�j�g�h�� �^�Z�� �k�_�� �i�j�b�•�Z�\�b�� �i�h��
�b�k�l�_�d�h�l���g�Z�������]�h�^�b�g�Z�� 
 
�D�Z�d�h���r�l�h���f�h�`�_���^�Z���k�_���a�Z�[�_�e�_�`�b���k�h���A�Z�d�h�g�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h���b���h�k�b�]�m�j�m�\�Z�ƒ�_��
�\�h�� �k�e�m�q�Z�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �g�_�� �_�� �i�j�_�^�\�b�^�_�g�� �g�_�d�Z�d�h�\���i�j�b�n�Z�l�e�b�\�� �\�j�_�f�_�g�k�d�b��
�i�_�j�b�h�^�� �d�h�•�� �f�m�� �k�_�� �h�k�l�Z�\�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�� �d�h�j�b�k�g�b�d�� �g�Z�� �i�j�Z�\�h�l�h�� �g�Z��
�i�Z�j�b�q�_�g���g�Z�^�h�f�_�k�l�h�d���\�h���d�h�•���i�_�j�b�h�^���l�h�Z���k�e�h�[�h�^�g�h���f�h�`�_���^�Z���h�^�e�m�q�m�\�Z���^�Z�e�b���…�_��
�•�Z�� �i�j�b�n�Z�l�b�� �b�e�b�� �h�^�[�b�_�� �i�h�g�m�^�_�g�Z�l�Z�� �j�Z�[�h�l�Z�� �h�^�g�h�k�g�h�� �f�h�`�g�h�k�l�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �Z�� �i�j�b�l�h�Z�� �^�Z�� �g�_�� �]�h�� �a�Z�]�m�[�b�� �i�j�Z�\�h�l�h�� �g�Z�� �d�h�j�b�k�l�_�ƒ�_�� �g�Z�� �i�Z�j�b�q�_�g��
�g�Z�^�h�f�_�k�l�h�d�� �a�Z�� �\�j�_�f�_�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l���� �g�h�� �b�k�l�h�� �l�Z�d�Z���A�Z�d�h�g�h�l�� �_�d�k�i�e�b�p�b�l�g�h��
�m�l�\�j�^�m�\�Z�� �^�_�d�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�e�b�� �h�[�m�d�Z�l�Z�� �d�h�•�Z�� �f�m�� �_�� �i�h�g�m�^�_�g�Z�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�� �h�^�� �k�l�j�Z�g�Z�� �g�Z���:�<�J�F�� �b�e�b�� �i�j�b�\�Z�l�g�Z�l�Z���Z�]�_�g�p�b�•�Z�� �a�Z��
�i�h�k�j�_�^�m�\�Z�ƒ�_���a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �f�h�j�Z�� �^�Z�� �k�h�h�^�\�_�l�k�l�\�m�\�Z�� �k�h�� �g�_�]�h�\�Z�l�Z�� �k�l�j�m�q�g�Z��
�i�h�^�]�h�l�h�\�d�Z���b���d�\�Z�e�b�n�b�d�Z�p�b�b�� 

 
 
�<�h���h�^�g�h�k���g�Z���i�h�[�Z�j�Z�g�b�l�_���^�h�i�h�e�g�b�l�_�e�g�b���b�g�n�h�j�f�Z�p�b�b���\�h���h�^�g�h�k���g�Z���a�Z�r�l�b�l�Z�l�Z��
�g�Z���i�j�b�\�Z�l�g�h�k�l�Z���g�Z���j�Z�[�h�l�Z,  
 
�I�h�k�l�h�_�q�d�Z�l�Z���e�_�]�b�k�e�Z�l�b�\�Z���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���h�[�_�a�[�_�^�m�\�Z���a�Z�r�l�b�l�Z���g�Z��
�i�j�Z�\�Z�l�Z�� �g�Z�� �i�j�b�\�Z�l�g�h�k�l�� �b�� �^�h�k�l�h�b�g�k�l�\�h�l�h�� �g�Z�� �j�Z�[�h�l�Z���� �H�^�j�_�^�[�b�l�_���\�h�� �\�j�k�d�Z�� �k�h��
�h�\�b�_���i�j�Z�r�Z�ƒ�Z���k�_���k�h�^�j�`�Z�g�b���i�j�_�^���kè,���\�h���A�Z�d�h�g�h�l���a�Z���j�Z�[�h�l�g�b�l�_���h�^�g�h�k�b�� 
�L�Z�d�Z���� �\�h���q�e�_�g�h�l�� ������ �h�^�� �A�Z�d�h�g�h�l�� �_���m�l�\�j�^�_�g�h�� �^�_�d�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �g�_�� �k�f�_�_��
�k�e�h�[�h�^�g�h�l�h�� �j�Z�[�h�l�g�h�� �f�_�k�l�h�� �^�Z�� �]�h�� �h�[�•�Z�\�b�� �k�Z�f�h�� �a�Z�� �f�Z�`�b�� �b�e�b�� �k�Z�f�h�� �a�Z�� �`�_�g�b�� 
�h�k�\�_�g���\�h�� �k�e�m�q�Z�•�� �d�h�]�Z���h�i�j�_�^�_�e�_�g�b�h�l�� �i�h�e�� �_�� �g�_�h�i�o�h�^�_�g�� �m�k�e�h�\�� �a�Z�� �\�j�r�_�ƒ�_�� �g�Z��
�j�Z�[�h�l�Z�l�Z�����B�k�l�h���l�Z�d�Z���h�[�•�Z�\�m�\�Z�ƒ�_�l�h���g�Z���k�e�h�[�h�^�g�b�l�_�����j�Z�[�h�l�g�b���f�_�k�l�Z���g�_���k�f�_�_���^�Z��
�k�m�]�_�j�b�j�Z���^�_�d�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���^�Z�\�Z���i�j�_�^�g�h�k�l���g�Z���h�i�j�_�^�_�e�_�g���i�h�e. 
 
�I�h�g�Z�l�Z�f�m���� �\�h���A�Z�d�h�g�h�l�� ���q�e�_�g�� �������� �_�� �m�l�\�j�^�_�g�h�� �^�_�d�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �k�f�_�_�� �^�Z��
�[�Z�j�Z�� �h�^�� �d�Z�g�^�b�^�Z�l�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �k�Z�f�h�� �i�j�b�e�h�`�m�\�Z�ƒ�_�� �g�Z�� �^�h�d�m�f�_�g�l�b�� �a�Z��
�b�k�i�h�e�g�m�\�Z�ƒ�_�� �g�Z�� �[�Z�j�Z�g�b�l�_�� �m�k�e�h�\�b�� �a�Z�� �\�j�r�_�ƒ�_�� �g�Z�� �j�Z�[�h�l�b�l�_�� �b�� �b�k�l�h�� �l�Z�d�Z���� �i�j�b��
�k�d�e�m�q�m�\�Z�ƒ�_�l�h�� �g�Z�� �^�h�]�h�\�h�j�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_, �j�Z�[�h�l�h�^�Z�\�Z�q�h�l���g�_�� �k�f�_�_�� �^�Z 
�[�Z�j�Z���i�h�^�Z�l�h�p�b�����d�h�b�r�l�h���g�_���k�_���\�h���g�_�i�h�k�j�_�^�g�Z���\�j�k�d�Z���k�h���j�Z�[�h�l�g�b�h�l���h�^�g�h�k. 
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�<�h���l�Z�Z���g�Z�k�h�d�Z�����j�Z�[�h�l�h�^�Z�\�Z�q�h�l���i�j�b���k�d�e�m�q�m�\�Z�ƒ�_���g�Z���^�h�]�h�\�h�j�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_��
�g�_�� �k�f�_�_�� �^�Z�� �[�Z�j�Z�� �i�h�^�Z�l�h�p�b�� �a�Z�� �k�_�f�_�•�g�b�h�l�� �h�^�g�h�k�g�h�� �[�j�Z�q�g�b�h�l�� �k�l�Z�l�m�k�� �b��
�i�e�Z�g�b�j�Z�ƒ�_���g�Z���k�_�f�_�•�k�l�\�h�l�h,���h�^�g�h�k�g�h���^�Z���[�Z�j�Z���^�h�k�l�Z�\�m�\�Z�ƒ�_���g�Z���^�j�m�]�b���b�k�i�j�Z�\�b��
�b���^�h�d�Z�a�b���d�h�b���r�l�h���g�_���k�_���\�h���\�j�k�d�Z���k�h���j�Z�[�h�l�g�b�h�l���h�^�g�h�k�� 
 
�B�k�l�h���l�Z�d�Z�����\�h���q�e�_�g���������h�^���A�Z�d�h�g�h�l���_���m�l�\�j�^�_�g�h���^�_�d�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���_���^�h�e�`�_�g��
�^�Z���•�Z���r�l�b�l�b���e�b�q�g�h�k�l�Z���b���^�h�k�l�h�b�g�k�l�\�h�l�h���g�Z���j�Z�[�h�l�g�b�d�h�l�� �d�Z�d�h���b���^�Z���\�h�^�b���k�f�_�l�d�Z��
�b�� �^�Z�� �•�Z�� �r�l�b�l�b�� �i�j�b�\�Z�l�g�h�k�l�Z�� �g�Z�� �j�Z�[�h�l�g�b�d�h�l�� �J�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �_�� �^�h�e�`�_�g�� �^�Z����
�h�[�_�a�[�_�^�b�� �g�b�_�^�_�g�� �j�Z�[�h�l�g�b�d�� �^�Z�� �g�_�� �[�b�^�_�� �k�l�Z�\�_�g�� �\�h�� �i�h�e�h�`�[�Z�� �g�Z��
�\�h�a�g�_�f�b�j�m�\�Z�ƒ�_���b�e�b���i�h�e�h�\�h���\�h�a�g�_�f�b�j�m�\�Z�ƒ�_�� 
�<�h�� �A�Z�d�h�g�h�l���k�_�� �m�l�\�j�^�_�g�b �b���i�h�k�_�[�g�b�� �h�^�j�_�^�[�b (�\�h���q�e�_�g�� �������� �\�h�� �\�j�k�d�Z�� �k�h��
�a�Z�r�l�b�l�Z�l�Z�� �g�Z���e�b�q�g�b�l�_�� �i�h�^�Z�l�h�p�b���g�Z�� �j�Z�[�h�l�g�b�p�b�l�_�� �b�� �g�Z�� �d�Z�g�^�b�^�Z�l�b�l�_�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_. 
 
�A�Z���g�_�i�h�q�b�l�m�\�Z�ƒ�_���g�Z���h�\�b�_���h�^�j�_�^�[�b���h�^���A�Z�d�h�g�h�l,���i�j�_�^�\�b�^�_�g�b���k�_���i�j�_�d�j�r�h�p�b���k�h��
�m�l�\�j�^�_�g���k�h�h�^�\�_�l�_�g���b�a�g�h�k���g�Z���]�e�h�[�Z���a�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���b���h�^�]�h�\�h�j�g�h�l�h���e�b�p�_���d�Z�•��
�j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �d�Z�d�h���b���k�m�^�k�d�Z���a�Z�r�l�b�l�Z�� 



40 

 
�Q�e�_�g 1§3 

 
ʉʦ ʮʝʣ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʚʠʩʪʠʥʩʢʘ ʧʨʠʤʝʥʘ ʥʘ ʧʨʘʚʦʪʦ ʥʘ ʨʘʙʦʪʘ, 
ʉʪʨʘʥʠʪʝ - ʜʦʛʦʚʦʨʥʠʯʢʠ ʩʝ ʦʙʚʨʟʫʚʘʘʪ: 

3. ʜʘ ʚʦʩʧʦʩʪʘʚʘʪ ʠʣʠ ʜʘ ʦʜʨʞʫʚʘʘʪ ʙʝʩʧʣʘʪʥʠ ʫʩʣʫʛʠ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ 
ʟʘ ʩʠʪʝ ʨʘʙʦʪʥʠʮʠ; 

 
 �A�Z���\�j�_�f�_���g�Z���b�a�\�_�r�l�Z�•�g�b�h�l���i�_�j�b�h�^��(2007-2010���]�h�^�b�g�Z�������g�_�d�h�e�d�m���i�Z�l�b���_��
�b�g�l�_�j�\�_�g�b�j�Z�g�h���\�h���a�Z�d�h�g�k�d�Z�l�Z���j�_�]�m�e�Z�l�b�\�Z���i�j�_�d�m���b�a�f�_�g�m�\�Z�ƒ�_���b���^�h�i�h�e�g�m�\�Z�ƒ�_��
�g�Z�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �\�h�� �k�e�m�q�Z�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l����
�I�h�a�g�Z�q�Z�•�g�b�l�_���b�a�f�_�g�b���b���^�h�i�h�e�g�m�\�Z�ƒ�Z���g�Z���A�Z�d�h�g�h�l���g�Z�i�j�Z�\�_�g�b���k�_���\�h�������������b���\�h��
�����������]�h�^�b�g�Z�� 
 
�K�h���b�a�f�_�g�b�l�_���b���^�h�i�h�e�g�m�\�Z�ƒ�Z�l�Z���g�Z���A�Z�d�h�g�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h���b���h�k�b�]�m�j�m�\�Z�ƒ�_��
�\�h���k�e�m�q�Z�•���g�Z���g�_�\�j�Z�[�h�l�_�g�h�k�l���h�^�������������]�h�^�b�g�Z�����\�h���q�e�_�g�h�l���������_���i�j�_�^�\�b�^�_�g�h���^�_�d�Z��
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�h�[�m�d�b���� 
 
�G�h�\�b�h�l���f�h�^�_�e���g�Z���m�k�e�m�]�b���\�h���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���k�_���b�f�i�e�_�f�_�g�l�b�j�Z�r�_��
�b�� �i�j�_�d�m���i�h�k�l�h�•�Z�g�b�h�l�� �j�Z�a�\�h�•�� �g�Z�� �B�L�� �k�b�k�l�_�f�h�l�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z���� �<�h�� ���������� �]�h�^�b�g�Z��
�[�_�r�_�� �b�a�j�Z�[�h�l�_�g�Z�� �b�� �k�l�Z�\�_�g�Z�� �\�h�� �m�i�h�l�j�_�[�Z�� �g�h�\�Z�� �k�h�n�l�\�_�j�k�d�Z�� �Z�i�e�b�d�Z�p�b�•�Z�� �a�Z��
�i�h�^�^�j�r�d�Z�� �g�Z���p�_�e�h�d�m�i�g�h�l�h�� �j�Z�[�h�l�_�ƒ�_�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �i�h�� �r�l�h��
�[�_�Z���h�^�j�`�Z�g�b �b�� �k�h�h�^�\�_�l�g�b���h�[�m�d�b�� �g�Z�� �������� �\�j�Z�[�h�l�_�g�b�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z��
�d�h�j�b�k�l�_�ƒ�_���g�Z���Z�i�e�b�d�Z�p�b�•�Z�l�Z�� 
�K�h���h�\�Z�Z���k�h�n�l�\�_�j�k�d�Z���Z�i�e�b�d�Z�p�b�•�Z���^�h�i�h�e�g�b�l�_�e�g�h���k�_���m�g�Z�i�j�_�^�b���b���k�_���i�h�^�b�]�g�Z���g�Z��
�i�h�\�b�k�h�d�h�� �g�b�\�h�� �k�b�k�l�_�f�h�l�� �a�Z�� �f�h�g�b�l�h�j�b�g�]�� �g�Z�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �Z�d�l�b�\�g�b�l�_��
�i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �d�Z�d�h�� �b�� �g�Z�� �^�j�m�]�b�l�_�� �Z�d�l�b�\�g�h�k�l�b�� �g�Z��
�:�]�_�g�p�b�•�Z�l�Z�� 
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�K�_�� �b�a�\�j�r�b�� �b���g�Z�^�]�j�Z�^�[�Z�� �g�Z���Z�H�E-�i�h�j�l�Z�e�h�l�� �g�Z���:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�����k�h��
�\�h�\�_�^�m�\�Z�ƒ�_�� �g�Z�� �Z�e�Z�l�d�b�� �a�Z�� �i�h�^�^�j�r�d�Z�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_�� �b�� �[�Z�j�Z�l�_�e�b�l�_�� �g�Z��
�j�Z�[�h�l�Z���i�j�_�d�m���B�g�l�_�j�g�_�l�����k�h���r�l�h���k�_���i�h�^�h�[�j�b���d�\�Z�e�b�l�_�l�h�l���g�Z���i�h�k�l�h�•�g�b�l�_���m�k�e�m�]�b, 
�Z�� �k�_���\�h�\�_�^�h�Z���b���g�h�\�b�� �m�k�e�m�]�b�� �a�Z�� �k�Z�f�h�b�g�n�h�j�f�b�j�Z�ƒ�_���� �i�h�k�j�_�^�m�\�Z�ƒ�_�� �i�j�b��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���b���d�Z�j�b�_�j�g�h���\�h�^�_�ƒ�_���i�h���_�e�_�d�l�j�h�g�k�d�b���i�Z�l�� 
 
�I�h�d�j�Z�•�� �l�h�Z�����k�h�� �i�h�^�^�j�r�d�Z�� �h�[�_�a�[�_�^�_�g�Z�� �i�j�_�d�m���n�h�g�^�h�\�b�l�_�� �g�Z�� �?�\�j�h�i�k�d�Z�l�Z�� �m�g�b�•�Z��
�a�Z�� �f�h�^�_�j�g�b�a�Z�p�b�•�Z�� �g�Z�� �b�g�n�h�j�f�Z�l�b�q�d�b�h�l�� �k�b�k�l�_�f�� �\�h�� �:�<�J�F, �k�_���j�_�Z�e�b�a�b�j�Z�r�_��
�g�Z�[�Z�\�d�Z���g�Z���k�h�\�j�_�f�_�g���B�L���k�_�j�\�_�j�k�d�b���k�b�k�l�_�f�����k�f�_�k�l�_�g���\�h���p�_�g�l�j�Z�e�g�Z�l�Z���k�e�m�`�[�Z��
�g�Z�� �:�]�_�g�p�b�•�Z�l�Z���� �Z�� �k�_�� �g�Z�[�Z�\�b�•�Z�� �b�� �^�h�i�h�e�g�b�l�_�e�g�b�������� �k�_�j�\�_�j�� ���a�Z�� �e�h�d�Z�e�g�b�l�_��
�p�_�g�l�j�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�������]�h�e�_�f���[�j�h�•���g�Z���i�_�j�k�h�g�Z�e�g�b���d�h�f�i�•�m�l�_�j�b�����e�Z�k�_�j�k�d�b�����b��
�f�Z�l�j�b�q�g�b���i�_�q�Z�l�Z�j�b���b���^�j�m�]�Z���B�L���h�i�j�_�f�Z���� 
 
�<�h�� �l�_�d�h�l�� �g�Z�� �b�a�\�_�r�l�Z�•�g�b�h�l�� �i�_�j�b�h�^���� �k�i�j�h�\�_�^�_�g�b�� �k�_�� �b�� �Z�d�l�b�\�g�h�k�l�b�� �a�Z��
�i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_���g�Z���k�b�k�l�_�f�h�l���a�Z���d�e�Z�k�b�n�b�d�Z�p�b�•�Z���g�Z���a�Z�g�b�f�Z�ƒ�Z���,�6�&�2���� 
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �p�_�e�h�k�g�h�� �•�Z�� �b�g�l�_�]�j�b�j�Z�r�_�� �,�6�&�2�� �d�e�Z�k�b�n�b�d�Z�p�b�•�Z�l�Z��
�g�Z�� �a�Z�g�b�f�Z�ƒ�Z�� �\�h�� �i�j�h�p�_�k�h�l�� �g�Z���k�\�h�_�l�h�� �j�Z�[�h�l�_�ƒ�_�� ���_�\�b�^�_�g�p�b�•�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�b��
�e�b�p�Z���� �_�\�b�^�_�g�p�b�•�Z�� �g�Z�� �k�e�h�[�h�^�g�b�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z���� �Z�g�Z�e�b�a�Z�� �g�Z�� �i�h�l�j�_�[�b�l�_�� �h�^��
�\�_�r�l�b�g�b���� �_�e�_�d�l�j�h�g�k�d�h�� �&�9������ �H�\�Z�Z�� �Z�d�l�b�\�g�h�k�l�� �i�j�_�l�k�l�Z�\�m�\�Z�� �b�� �^�_�e�� �h�^��
�i�h�^�]�h�l�h�\�d�b�l�_�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �a�Z�� �g�_�•�a�b�g�h�� �b�^�g�h�� �m�q�_�k�l�\�h�� �\�h��
�?�M�J�?�K���f�j�_�`�Z�l�Z�� 
 
�K�h���p�_�e���a�]�h�e�_�f�m�\�Z�ƒ�_���g�Z���l�j�Z�g�k�i�Z�j�_�g�l�g�h�k�l�Z���b���i�j�h�f�h�\�b�j�Z�ƒ�_���g�Z���k�\�h�b�l�_���m�k�e�m�]�b����
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�a�]�h�l�\�b�� �b�g�n�h�j�f�Z�l�b�\�_�g�� �f�Z�l�_�j�b�•�Z�e���� �[�j�h�r�m�j�b�� �b��
�n�e�Z�_�j�b���� �k�h�� �p�_�e�� �^�Z�� �h�[�_�a�[�_�^�b�� �i�h�]�h�e�_�f�Z�� �b�g�n�h�j�f�b�j�Z�g�h�k�l�� �g�Z�� �d�h�j�b�k�g�b�p�b�l�_�� �g�Z��
�m�k�e�m�]�b�l�_��-�� �e�b�p�Z�l�Z�� �d�h�b�� �[�Z�j�Z�Z�l�� �j�Z�[�h�l�Z�� �b�� �j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���� �d�Z�d�h�� �b�� �i�h�r�b�j�h�d�Z�l�Z��
�•�Z�\�g�h�k�l���a�Z���k�\�h�•�Z�l�Z���^�_�•�g�h�k�l���� 
�K�h�� �p�_�e���h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z���m�r�l�_�� �i�h�]�h�e�_�f�Z�� �l�j�Z�g�k�i�Z�j�_�g�l�g�h�k�l�� �b�� �i�j�h�f�h�\�b�j�Z�ƒ�_��
�g�Z�� �k�\�h�b�l�_�� �m�k�e�m�]�b���� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�a�]�h�l�\�b�� �k�h�h�^�\�_�l�_�g��
�b�g�n�h�j�f�Z�l�b�\�_�g���f�Z�l�_�j�b�•�Z�e�����[�j�h�r�m�j�b���b���n�e�Z�_�j�b�����k�h���p�_�e���^�Z���h�[�_�a�[�_�^�b���i�h�]�h�e�_�f�Z��
�b�g�n�h�j�f�b�j�Z�g�h�k�l���g�Z���d�h�j�b�k�g�b�p�b�l�_���g�Z���m�k�e�m�]�b�l�_���b���i�h�r�b�j�h�d�Z�l�Z���•�Z�\�g�h�k�l���a�Z���k�\�h�•�Z�l�Z��
�^�_�•�g�h�k�l���� �B�a�]�h�l�\�_�g�b���k�_�� �[�j�h�r�m�j�b�� �a�Z�� �i�j�h�f�h�\�b�j�Z�ƒ�_�� �g�Z�� �m�k�e�m�]�b�l�_�� �^�h�k�l�Z�i�g�b�� �g�Z��
�Z�H�E���i�h�j�l�Z�e�h�l���g�Z���:�<�J�F�����[�j�h�r�m�j�Z���Äʂʘʢʦ ʜʘ ʥʘʿʜʘʤ ʨʘʙʦʪʘ“- �\�h�^�b�q���a�Z���e�b�p�Z�l�Z��
�d�h�b�� �[�Z�j�Z�Z�l�� �j�Z�[�h�l�Z�� �b�� �k�l�_�d�g�m�\�Z�ƒ�_�� �k�h�� �h�k�g�h�\�g�b�l�_�� �\�_�r�l�b�g�b�� �i�h�l�j�_�[�g�b�� �\�h��
�i�j�h�p�_�k�h�l�� �g�Z�� �[�Z�j�Z�ƒ�_�� �j�Z�[�h�l�Z�����i�h�l�h�Z���[�j�h�r�m�j�Z�� �Äʂʘʜʝ ʜʘ ʛʦ ʥʘʿʜʘʤ 
ʚʠʩʪʠʥʩʢʠʦʪ ʨʘʙʦʪʥʠʢ“-�g�Z�f�_�g�_�l�Z�� �a�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���� �Äʋʩʣʫʛʠ ʟʘ ʘʢʪʠʚʥʦ 
ʙʘʨʘˁʝ ʨʘʙʦʪʘ”-�\�h�� �d�h�•�Z�� �k�_�� �g�Z�d�j�Z�l�d�h�� �h�i�b�r�Z�g�b�� �h�k�g�h�\�g�b�l�_�� �m�k�e�m�]�b�� �a�Z�� �e�b�p�Z�l�Z��
�d�h�b�� �[�Z�j�Z�Z�l���j�Z�[�h�l�Z���� �d�Z�d�h�� �b���[�j�h�r�m�j�b���a�Z�� �j�Z�a�e�b�q�g�b�� �Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b���f�_�j�d�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �r�l�h�� �]�b�� �k�i�j�h�\�_�^�m�\�Z�� �:�<�J�F�� �b�� �k�_���g�Z�f�_�g�_�l�b�� �a�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_��
�e�b�p�Z���b���j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_�� 
 
�B���\�h���g�Z�j�_�^�g�b�h�l���i�_�j�b�h�^���\�h���:�<�J�F���…�_���k�_���i�j�h�^�h�e�`�b���k�h���d�h�g�l�b�g�m�b�j�Z�g�b���h�[�m�d�b���g�Z��
�\�j�Z�[�h�l�_�g�b�l�_,�� �k�h�� �p�_�e�� �•�Z�d�g�_�ƒ�_�� �g�Z�� �g�b�\�g�b�l�_�� �d�Z�i�Z�p�b�l�_�l�b�� �a�Z�� �i�h�m�k�i�_�r�g�h��
�b�a�\�j�r�m�\�Z�ƒ�_�� �g�Z�� �k�\�h�b�l�_�� �j�Z�[�h�l�g�b�� �a�Z�^�Z�q�b���� �Z�� �…�_�� �i�j�h�^�h�e�`�Z�l�� �b�� �Z�d�l�b�\�g�h�k�l�b�l�_�� �a�Z��
�i�j�h�f�h�\�b�j�Z�ƒ�_�� �g�Z�� �i�h�e�b�l�b�d�b�l�_�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �b�g�n�h�j�f�b�j�Z�ƒ�_�� �a�Z��
�Z�d�l�b�\�g�h�k�l�b�l�_�� �b�� �m�k�e�m�]�b�l�_�� �d�h�b�� �b�f�� �k�_�� �^�h�k�l�Z�i�g�b�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �b��
�j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_�� 
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�<�h�� �A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-1) 2008 �(�&�6�5�� �i�h�[�Z�j�Z�� �h�^�j�_�^�_�g�b�� �^�h�i�h�e�g�b�l�_�e�g�b��
�b�g�n�h�j�f�Z�p�b�b���d�h�b���k�_���h�^�g�_�k�m�\�Z�Z�l���g�Z���[�j�h�•�h�l���g�Z���k�e�h�[�h�^�g�b���j�Z�[�h�l�g�b���f�_�k�l�Z���a�Z���d�h�b��
�_���b�a�\�_�k�l�_�g�Z���:�]�_�g�p�b�•�Z�l�Z�����d�Z�d�h���b���a�Z���k�l�Z�i�d�b�l�_���g�Z�����\�j�Z�[�h�l�m�\�Z�ƒ�Z���k�h���i�h�k�j�_�^�m�\�Z�ƒ�_��
�h�^�� �k�l�j�Z�g�Z�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z���� �a�Z���\�j�_�f�_�g�k�d�b�h�l�� �i�_�j�b�h�^�� �i�h�l�j�_�[�_�g�� �a�Z�� �i�h�i�h�e�g�m�\�Z�ƒ�_��
�g�Z���k�e�h�[�h�^�g�b�l�_���j�Z�[�h�l�g�b���f�_�k�l�Z���b���k�e�� 
 
�K�h�]�e�Z�k�g�h�� �i�h�^�Z�l�h�p�b�l�_�� �h�^�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�����\�h�� �i�_�j�b�h�^�h�l�� �h�^��1.������ �^�h�� ���������������������� �]�h�^�b�g�Z�� �j�_�]�b�k�l�j�b�j�Z�g�b�� �k�_��
�\�d�m�i�g�h��232,�������� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b�� �j�Z�[�h�l�g�b�� �h�^�g�h�k�b���� �i�j�b�� �r�l�h�� �\�h�� �h�^�g�h�k�� �g�Z��
�����������]�h�^�b�g�Z���k�_���a�Z�[�_�e�_�`�m�\�Z���a�]�h�e�_�f�m�\�Z�ƒ�_���g�Z���[�j�h�•�h�l���g�Z���j�_�]�b�k�l�j�b�j�Z�g�b���i�j�b�•�Z�\�b��
�g�Z���a�Z�k�g�h�\�Z�g�b���j�Z�[�h�l�g�b���h�^�g�h�k�b���a�Z��������4%. 
�H�^���\�d�m�i�g�h�� �j�_�]�b�k�l�j�b�j�Z�g�b�l�_�� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b�� �j�Z�[�h�l�g�b�� �h�^�g�h�k�b�� �\�h�� ����������
�]�h�^�b�g�Z���� �k�i�h�j�_�^�� �k�l�Z�l�m�k�h�l�� �g�Z�� �e�b�p�Z�l�Z�� �g�Z�� �d�h�b�� �k�_�� �h�^�g�_�k�m�\�Z�Z�l���� �������� ������,���������� �k�_����
�j�_�]�b�k�l�j�b�j�Z�g�b�� �i�j�b�•�Z�\�b���g�Z���a�Z�k�g�h�\�Z�g�b�� �j�Z�[�h�l�g�b�� �h�^�g�h�k�b�� �a�Z�� �e�b�p�Z�� �h�^��
�_�\�b�^�_�g�p�b�•�Z�l�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�b�����Z��������������������,�����������k�_�� �j�_�]�b�k�l�j�b�j�Z�g�b���i�j�b�•�Z�\�b���g�Z��
�a�Z�k�g�h�\�Z�g�b���j�Z�[�h�l�g�b���h�^�g�h�k�b���a�Z���e�b�p�Z���g�Z�^�\�h�j���h�^���_�\�b�^�_�g�p�b�•�Z�l�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�b�� 
�:�g�Z�e�b�a�Z�l�Z���g�Z���j�_�]�b�k�l�j�b�j�Z�g�b�l�_���i�j�b�•�Z�\�b���g�Z���a�Z�k�g�h�\�Z�g�b���j�Z�[�h�l�g�b���h�^�g�h�k�b���k�i�h�j�_�^��
�\�b�^�h�l�� �g�Z�� �j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k���� �\�h�� �i�_�j�b�h�^�h�l�� ��������-���������� �]�h�^�b�g�Z���� �i�h�d�Z�`�m�\�Z�� �l�j�_�g�^��
�g�Z�� �a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �m�q�_�k�l�\�h�l�h�� �g�Z�� �j�_�]�b�k�l�j�b�j�Z�g�b�l�_�� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b��
�j�Z�[�h�l�g�b���h�^�g�h�k�b���g�Z���h�i�j�_�^�_�e�_�g�h���\�j�_�f�_���b���k�_�a�h�g�k�d�b���j�Z�[�h�l�b�����h�^���������������\�h����������������
�g�Z��62.������ �\�h�� ���������� �]�h�^�b�g�Z������ �g�Z�k�i�j�h�l�b�� �g�Z�f�Z�e�m�\�Z�ƒ�_�l�h�� �g�Z�� �m�q�_�k�l�\�h�l�h�� �g�Z��
�j �_�]�b�k�l�j�b�j�Z�g�b�l�_�� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b�� �j�Z�[�h�l�g�b�� �h�^�g�h�k�b�� �g�Z�� �g�_�h�i�j�_�^�_�e�_�g�h��
�\�j�_�f�_�����h�^�� ������������ �\�h�� ������������ �g�Z�� ������������ �\�h�� ���������� �]�h�^�b�g�Z������ �\�h�� �\�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z��
�j�_�]�b�k�l�j�b�j�Z�g�b���i�j�b�•�Z�\�b���� 
 
�K�i�h�j�_�^�� �^�h�e�`�b�g�Z�l�Z�� �� �g�Z�� �j�Z�[�h�l�g�h�l�h�� �\�j�_�f�_�� ���i�h�e�g�h�� �b�e�b�� �k�d�j�Z�l�_�g�h������ �h�^�� �\�d�m�i�g�h��
�j�_�]�b�k�l�j�b�j�Z�g�b�l�_�� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b�� �j�Z�[�h�l�g�b�� �h�^�g�h�k�b�� �\�h�� ���������� �]�h�^�b�g�Z������
�j�_�q�b�k�b�����������k�_���j�_�]�b�k�l�j�b�j�Z�g�b���i�j�b�•�Z�\�b���g�Z���a�Z�k�g�h�\�Z�g�b���j�Z�[�h�l�g�b���h�^�g�h�k�b���k�h���i�h�e�g�h��
�j�Z�[�h�l�g�h�� �\�j�_�f�_�� ���\�h�� ���������� �]�h�^�b�g�Z���h�^�� �\�d�m�i�g�h�� �j�_�]�b�k�l�j�b�j�Z�g�b�l�_�� �i�j�b�•�Z�\�b�� �g�Z��
�a�Z�k�g�h�\�Z�g�b���j�Z�[�h�l�g�b���h�^�g�h�k�b���������������k�_���k�h���i�h�e�g�h���j�Z�[�h�l�g�h���\�j�_�f�_������ 
 
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �\�h�^�b�� �_�\�b�^�_�g�p�b�•�Z�� �g�Z��
�j�_�]�b�k�l�j�b�j�Z�g�b���i�j�b�•�Z�\�b�����g�Z���a�Z�k�g�h�\�Z�g�b���j�Z�[�h�l�g�b���h�^�g�h�k�b�����F-�����h�[�j�Z�k�p�b�������g�h���g�_���b��
�_�\�b�^�_�g�p�b�•�Z�� �g�Z�� �\�j�Z�[�h�l�_�g�b�����A�Z�� �_�^�g�h�� �e�b�p�_�� �\�h�� �l�_�d�h�l�� �g�Z�� �]�h�^�b�g�Z�l�Z�� �f�h�`�_�� �^�Z�� �k�_��
�j�_�]�b�k�l�j�b�j�Z�Z�l���i�h�\�_�…�_���i�j�b�•�Z�\�b���g�Z���a�Z�k�g�h�\�Z�g�b���j�Z�[�h�l�g�b���h�^�g�h�k�b�����g�h���l�h�Z���g�_���a�g�Z�q�b��
�^�_�d�Z���k�l�Z�g�m�\�Z���a�[�h�j���a�Z���g�h�\�h���\�j�Z�[�h�l�_�g�b���e�b�p�Z�� 
 
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �k�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l�� �a�Z�� �_�\�b�^�_�g�p�b�b�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z��
�l�j�m�^�h�l���� �\�h�^�b�� �b�� �_�\�b�^�_�g�p�b�•�Z�� �a�Z�� �i�h�l�j�_�[�Z�l�Z�� �h�^�� �j�Z�[�h�l�g�b�d�� �h�^�� �k�l�j�Z�g�Z�� �g�Z��
�j�Z�[�h�l�h�^�Z�\�Z�q�h�l���� �� �H�\�Z�Z�� �_�\�b�^�_�g�p�b�•�Z�� �a�Z�� �i�h�l�j�_�[�Z�l�Z�� �h�^�� �j�Z�[�h�l�g�b�d�����:�]�_�g�p�b�•�Z�l�Z���•�Z��
�\�h�^�b�� �\�j�a�� �h�k�g�h�\�Z�� �g�Z�� �i�h�^�Z�l�h�p�b�l�_�� �h�^�� �i�j�b�•�Z�\�Z�l�Z�� �a�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d���� �r�l�h��
�j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �•�Z�� �^�h�k�l�Z�\�m�\�Z�� �^�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�F���� �a�Z�j�Z�^�b��
�h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�p�b�� �I�j�b�•�Z�\�Z�l�Z�� �a�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d�� �_��
�a�Z�^�h�e�`�b�l�_�e�_�g�� �^�h�d�m�f�_�g�l���� �\�j�a�� �h�k�g�h�\�Z�� �g�Z�� �d�h�•�� �k�_�� �a�Z�k�g�h�\�Z�� �j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k�� �i�h��
�[�b�e�h���d�h�•���h�k�g�h�\�� 
 
�<�j�a�� �h�k�g�h�\�Z�� �g�Z�� �^�h�k�l�Z�\�_�g�b�l�_�� �i�j�b�•�Z�\�b�� �a�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d�� �h�^�� �k�l�j�Z�g�Z�� �g�Z��
�j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���\�h���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���\�h��
�i�_�j�b�h�^�h�l���h�^�������������^�h�������������������������]�h�^�b�g�Z�����j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���h�[�•�Z�\�b�e�_���i�h�l�j�_�[�Z���a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z��������,���������j�Z�[�h�l�g�b�p�b���� 
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�K�i�h�j�_�^�� �\�b�^�h�l�� �g�Z�� �j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k�� �a�Z�� �d�h�•�� �_�� �^�h�k�l�Z�\�_�g�Z�� �i�j�b�•�Z�\�Z�l�Z�� �a�Z�� �i�h�l�j�_�[�Z��
�h�^�� �j�Z�[�h�l�g�b�d���� �h�^�� �\�d�m�i�g�h�� �h�[�•�Z�\�_�g�b�l�_�� �i�h�l�j�_�[�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_��(333,743 
�j�Z�[�h�l�g�b�p�b), 133,753(40.�������� �k�_�� �h�[�•�Z�\�_�g�b�� �i�h�l�j�_�[�b�� �a�Z�� �j�Z�[�h�l�g�b�d�� �g�Z��
�g�_�h�i�j�_�^�_�e�_�g�h�� �\�j�_�f�_���� �Z�� ������,990 (59.�������� �k�_�� �h�[�•�Z�\�_�g�b�� �i�h�l�j�_�[�b�� �a�Z�� �j�Z�[�h�l�g�b�p�b��
�g�Z���h�i�j�_�^�_�e�_�g�h���\�j�_�f�_���b���k�_�a�h�g�k�d�b���j�Z�[�h�l�b. 
�I�j�b�l�h�Z,�� �h�^�� �\�d�m�i�g�h�� �h�[�•�Z�\�_�g�b�l�_�� �i�h�l�j�_�[�b�� �a�Z�� �j�Z�[�h�l�g�b�p�b�� �\�h�� ���������� �]�h�^�b�g�Z���� �[�b�e�_��
�a�Z�^�h�\�h�e�_�g�b���i�h�l�j�_�[�b�l�_���a�Z��������,���������j�Z�[�h�l�g�b�p�b���b�e�b������.1%. 
 
�H�^�� �\�Z�d�Z�� �i�j�b�d�Z�`�Z�g�b�l�_�� �i�h�^�Z�l�h�p�b�� �f�h�`�_�� �^�Z���k�_�� �^�h�[�b�_���\�i�_�q�Z�l�h�d�� �^�_�d�Z�� �]�h�e�_�f�� �^�_�e��
�h�^���k�e�h�[�h�^�g�b�l�_���j�Z�[�h�l�g�b���f�_�k�l�Z���g�_���k�_���i�h�i�h�e�g�_�l�b�����<�Z�d�\�Z�l�Z���k�h�k�l�h�•�[�Z�����k�_���^�h�e�`�b��
�g�Z�����l�h�Z���r�l�h���q�_�k�l�h���i�Z�l�b���j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���b�k�d�Z�`�m�\�Z�Z�l���i�h�l�j�_�[�Z���h�^���i�h�]�h�e�_�f���[�j�h�•��
�j�Z�[�h�l�g�b�p�b���h�l�d�h�e�d�m���r�l�h���j�_�Z�e�g�h���a�Z���g�b�\���b�f�Z�Z�l���i�h�l�j�_�[�Z�����B�k�l�h���l�Z�d�Z���\�h���i�j�Z�d�k�Z�l�Z��
�k�_���k�e�m�q�m�\�Z�� �_�^�_�g�� �j�Z�[�h�l�h�^�Z�\�Z�q�� �b�� �i�h�d�j�Z�•�� �l�h�Z�� �r�l�h�� �g�_�� �]�h�� �j�_�Z�e�b�a�b�j�Z�e�� �\�h���p�_�e�h�k�l��
�[�j�h�•�h�l���g�Z���i�j�_�l�o�h�^�g�h���b�k�d�Z�`�Z�g�b�l�_���i�h�l�j�_�[�b���h�^���j�Z�[�h�l�g�b�d�����i�h�\�l�h�j�g�h���^�Z���^�h�k�l�Z�\�b��
�g�h�\�Z�� �i�j�b�•�Z�\�Z�� �a�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d���� �a�Z�� �\�_�…�_�� �i�j�_�l�o�h�^�g�h�� �b�k�d�Z�`�Z�g�b���� �Z��
�g�_�j�_�Z�e�b�a�b�j�Z�g�b�� �i�h�l�j�_�[�b���� ���B�k�l�h�� �l�Z�d�Z���� �b�f�Z�•�…�b���\�h�� �i�j�_�^�\�b�^�� �^�_�d�Z�� �i�h�^�Z�l�h�p�b�l�_���k�_��
�h�^�g�_�k�m�\�Z�Z�l���g�Z���d�Z�e�_�g�^�Z�j�k�d�Z�l�Z�������������]�h�^�b�g�Z�����l�j�_�[�Z���^�Z���k�_���g�Z�i�h�f�_�g�_���b���^�_�d�Z��� �̂_�e��
�h�^���[�j�h�•�h�l���g�Z���b�k�d�Z�`�Z�g�b�l�_���i�j�b�•�Z�\�b���a�Z���i�h�l�j�_�[�Z���h�^���j�Z�[�h�l�g�b�d���\�h�������������]�h�^�b�g�Z�����k�_��
�j�_�Z�e�b�a�b�j�Z�Z�l���\�h���g�Z�j�_�^�g�Z�l�Z���d�Z�e�_�g�^�Z�j�k�d�Z���]�h�^�b�g�Z�����l���_�����\�h�������������]�h�^�b�g�Z.  
 
�K�i�h�j�_�^�� �\�b�^�h�l�� �g�Z�� �j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k�� �a�Z�� �d�h�•�� �_�� �^�h�k�l�Z�\�_�g�Z�� �i�j�b�•�Z�\�Z�l�Z�� �a�Z�� �i�h�l�j�_�[�Z��
�h�^���j�Z�[�h�l�g�b�d�����h�^���\�d�m�i�g�h���h�[�•�Z�\�_�g�b�l�_���i�h�l�j�_�[�b���a�Z���j�Z�[�h�l�g�b�p�b����������,743) : 

- 133,753 (40.�������� �k�_�� �h�[�•�Z�\�_�g�b�� �i�h�l�j�_�[�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�d�� �g�Z��
�g�_�h�i�j�_�^�_�e�_�g�h�� �\�j�_�f�_���� �h�^�� �d�h�b�� �[�b�e�_�� �a�Z�^�h�\�h�e�_�g�b�� �i�h�l�j�_�[�b�l�_�� �a�Z�� ����,106 
�j�Z�[�h�l�g�b�p�b��(52.4%),   

-  199,990 (59.�������� �k�_�� �h�[�•�Z�\�_�g�b�� �i�h�l�j�_�[�b�� �a�Z�� �j�Z�[�h�l�g�b�p�b�� �g�Z�� �h�i�j�_�^�_�e�_�g�h��
�\�j�_�f�_�� �b�� �k�_�a�h�g�k�d�b�� �j�Z�[�h�l�b���� �h�^�� �d�h�b�� �[�b�e�_�� �a�Z�^�h�\�h�e�_�g�b�� �i�h�l�j�_�[�b�l�_�� �a�Z��
117,���������b�e�b 58.5%. 

 
 
�K�h�]�e�Z�k�g�h�� �q�e�_�g�� ������ �h�^�� �A�Z�d�h�g�h�l�� �a�Z�� �j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b���� �_�^�_�g�� �h�^�� �g�Z�q�b�g�b�l�_�� �g�Z��
�h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �i�h�l�j�_�[�Z�l�Z�� �h�^�� �j�Z�[�h�l�g�b�p�b�� �h�^�� �k�l�j�Z�g�Z�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �_��
�i�j�_�d�m���h�[�•�Z�\�m�\�Z�ƒ�_���\�h���k�e�m�`�[�Z�l�Z���g�Z�^�e�_�`�g�Z���a�Z���i�h�k�j�_�^�m�\�Z�ƒ�_���i�j�b���\�j�Z�[�h�l�m�\�Z�ƒ�_����
�[�_�a�� �g�Z�i�e�Z�l�Z���� �l���_���� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�F�����d�Z�d�h�� �b���i�j�_�d�m��
�i�h�k�j�_�^�m�\�Z�ƒ�_���h�^�� �k�l�j�Z�g�Z�� �g�Z�� �:�<�J�F�� �k�h���m�i�Z�l�m�\�Z�ƒ�_�� �g�Z�� �e�b�p�Z�� ���d�Z�g�^�b�^�Z�l�b���� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���h�^���_�\�b�^�_�g�p�b�•�Z�l�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z�� 
 
�H�]�e�Z�k�m�\�Z�ƒ�_�l�h���g�Z���k�e�h�[�h�^�g�b�l�_���j�Z�[�h�l�g�b���f�_�k�l�Z���\�h���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_����
�g�Z�� �J�F���g�_�� �_�� �a�Z�^�h�e�`�b�l�_�e�g�h���� �H�]�e�Z�k�m�\�Z�ƒ�_�l�h�� �g�Z�� �k�e�h�[�h�^�g�b�l�_�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z�� �\�h��
�:�<�J�F���_���\�k�m�r�g�h�k�l�����k�Z�f�h���_�^�_�g���h�^���g�Z�q�b�g�b�l�_���a�Z���a�Z�^�h�\�h�e�m�\�Z�ƒ�_���g�Z���i�h�l�j�_�[�Z�l�Z���h�^��
�j�Z�[�h�l�g�b�p�b�������I�h�d�j�Z�•���h�[�•�Z�\�m�\�Z�ƒ�_�l�h���\�h���:�<�J�F���b���i�h�k�j�_�^�m�\�Z�ƒ�_�l�h���g�Z���:�<�J�F���i�j�_�d�m��
�m�i�Z�l�m�\�Z�ƒ�_�� �g�Z�� �d�Z�g�^�b�^�Z�l�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �h�^�� �_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b��
�e�b�p�Z���� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �i�h�l�j�_�[�Z�l�Z�� �h�^�� �j�Z�[�h�l�g�b�p�b�� �f�h�`�_���^�Z�� �•�Z�� �a�Z�^�h�\�h�e�b�� �b�� �i�j�_�d�m��
�h�]�e�Z�k�m�\�Z�ƒ�_�� �g�Z�� �•�Z�\�_�g�� �h�]�e�Z�k�� �\�h�� �^�g�_�\�g�b�h�l�� �i�_�q�Z�l (�g�Z�� �l�h�\�Z�j�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l) 
�b�e�b�� �i�j�_�d�m�� �Z�g�]�Z�`�b�j�Z�ƒ�_�� �g�Z�� �Z�]�_�g�p�b�•�Z�� �a�Z�� �i�h�k�j�_�^�m�\�Z�ƒ�_�� �i�j�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �k�h��
�g�Z�i�e�Z�l�Z�� ���i�j�b�\�Z�l�g�Z���� �h�^���k�l�j�Z�g�Z�� �g�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� ���q�e�_�g�� ������ �h�^�� �A�Z�d�h�g�h�l�� �a�Z��
�j�Z�[�h�l�g�b�l�_���h�^�g�h�k�b���� 
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�<�h�� �\�j�k�d�Z�� �k�h�� �]�h�j�_�g�Z�\�_�^�_�g�h�l�h,�� �\�h�� �l�_�d�h�l�� �g�Z������������ �]�h�^�b�g�Z���� �j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_�� �k�h��
�h�[�•�Z�\�m�\�Z�ƒ�_�� �g�Z�� �h�]�e�Z�k�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���� �d�Z�d�h�� �_�^�_�g�� �h�^�� �g�Z�q�b�g�b�l�_��
�g�Z���a�Z�^�h�\�h�e�m�\�Z�ƒ�_�� �g�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�p�b���� �h�[�•�Z�\�b�e�_�� �i�h�l�j�_�[�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z��������,���������j�Z�[�h�l�g�b�p�b.  
�I�j�b�l�h�Z���[�b�e�_���a�Z�^�h�\�h�e�_�g�b���i�h�l�j�_�[�b�l�_���a�Z��������,127 (55.���������j�Z�[�h�l�g�b�p�b�� 
 
�I �h�k�j�_�^�m�\�Z�ƒ�_�� �g�Z�� �:�<�J�F�� �i�j�_�d�m�� �m�i�Z�l�m�\�Z�ƒ�_�� �g�Z�� �e�b�p�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �h�^��
�_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b���� �\�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z�����j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_��
�i�h�[�Z�j�Z�e�_�� �a�Z�� ����,�������� �j�Z�[�h�l�g�b�p�b���� �h�^�� �d�h�b�� �[�b�e�_�� �a�Z�^�h�\�h�e�_�g�b�� �i�h�l�j�_�[�b�l�_�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z������,306 (47.���������j�Z�[�h�l�g�b�p�b��    
 

 
�<�h�� �h�^�g�h�k�� �g�Z���k�h�j�Z�[�h�l�d�Z�l�Z�� �b�� �d�h�h�j�^�b�g�Z�p�b�•�Z�l�Z�� �k�h�� �i�j�b�\�Z�l�g�b�l�_�� �Z�]�_�g�p�b�b�� �a�Z��
�i�h�k�j�_�^�m�\�Z�ƒ�_�� �i�j�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �Z�]�_�g�p�b�b�l�_���a�Z�� �i�j�b�\�j�_�f�_�g�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�Z����
�l�j�_�[�Z�� �^�Z�� �k�_�� �g�Z�i�h�f�_�g�_�� �^�_�d�Z���� �d�Z�d�h�� �r�l�h�� �_���i�j�_�l�o�h�^�g�h�� �g�Z�\�_�^�_�g�h���� �\�h�� �l�_�d�h�l�� �g�Z��
���������� �]�h�^�b�g�Z���j�_�]�b�k�l�j�b�j�Z�g�b���k�_���\�d�m�i�g�h������������������ �i�j�b�•�Z�\�b���g�Z�� �a�Z�k�g�h�\�Z�g�b�� �j�Z�[�h�l�g�b��
�h�^�g�h�k�b���� �h�^�� �d�h�b�� ����,872 (37.�������� �k�_�� �j�_�]�b�k�l�j�b�j�Z�g�b�� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b��
�j�Z�[�h�l�g�b���h�^�g�h�k�b���g�Z���g�_�h�i�j�_�^�_�e�_�g�h���\�j�_�f�_�����Z�������������������k�_���j�_�]�b�k�l�j�b�j�Z�g�b���i�j�b�•�Z�\�b��
�g�Z���a�Z�k�g�h�\�Z�g�b���j�Z�[�h�l�g�b���h�^�g�h�k�b���g�Z���h�i�j�_�^�_�e�_�g�h���\�j�_�f�_���b���k�_�a�h�g�k�d�b���j�Z�[�h�l�b�� 
 
�H�^�� �\�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z�� ���������������� �j�_�]�b�k�l�j�b�j�Z�g�b�� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b�� �j�Z�[�h�l�g�b��
�h�^�g�h�k�b�� �g�Z�� �h�i�j�_�^�_�e�_�g�h�� �\�j�_�f�_�� �b�� �k�_�a�h�g�k�d�b�� �j�Z�[�h�l�b���� �\�h�� �i�_�j�b�h�^�h�l�� �h�^ ���������� �^�h��
���������������������� �]�h�^�b�g�Z���� ����,487 (11.�������� �k�_�� �j�_�]�b�k�l�j�b�j�Z�g�b�� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b��
�j�Z�[�h�l�g�b���h�^�g�h�k�b���i�j�_�d�m���:�]�_�g�p�b�b�l�_���a�Z���i�j�b�\�j�_�f�_�g�b���\�j�Z�[�h�l�m�\�Z�ƒ�Z�� 
 
�<�h���b�k�l�b�h�l�� �i�_�j�b�h�^������������ �^�h�� ���������������������� �]�h�^�b�g�Z)�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_��
�g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �j�_�]�b�k�l�j�b�j�Z�g�b�� �k�_���b���������� �i�j�b�•�Z�\�b�� �g�Z�� �a�Z�k�g�h�\�Z�g�b��
�j�Z�[�h�l�g�b���h�^�g�h�k�b���k�h���i�h�k�j�_�^�m�\�Z�ƒ�_���g�Z���^�j�m�]�b���Z�]�_�g�p�b�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
 
�D�h�h�j�^�b�g�Z�p�b�•�Z�l�Z�� �i�h�f�_�|�m�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�� �b�� �i�j�b�\�Z�l�g�b�l�_���Z�]�_�g�p�b�b�� �a�Z�� �i�h�k�j�_�^�m�\�Z�ƒ�_���i�j�b���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �k�_��
�h�^�\�b�\�Z�� �i�h�^�� �m�k�e�h�\�b�� �b�� �g�Z�� �g�Z�q�b�g�� �m�l�\�j�^�_�g�� �k�h���A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b��
�h�k�b�]�m�j�m�\�Z�ƒ�_�l�h�� �\�h�� �k�e�m�q�Z�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l���� �:�<�J�F�� �b�� �Z�]�_�g�p�b�b�l�_�� �a�Z��
�i�h�k�j�_�^�m�\�Z�ƒ�_�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_,�� �k�h�� �p�_�e�� �a�Z�^�h�\�h�e�m�\�Z�ƒ�_�� �g�Z�� �i�h�l�j�_�[�b�l�_�� �h�^��
�j�Z�[�h�l�g�b�p�b�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l,�� �f�_�|�m�k�_�[�g�h�� �k�h�j�Z�[�h�l�m�\�Z�Z�l�� �b�� �f�_�|�m�k�_�[�g�h��
�j�Z�a�f�_�g�m�\�Z�Z�l�� �b�g�n�h�j�f�Z�p�b�b�� �a�Z�� �k�e�h�[�h�^�g�b�l�_�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z�� �b�� �m�i�Z�l�m�\�Z�ƒ�_�l�h�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z���d�Z�•���j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���a�Z�j�Z�^�b���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
 
�<�h���j�_�]�b�k�l�j�b�l�_���\�h���F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���l�j�m�^���b���k�h�p�b�•�Z�e�g�Z���i�h�e�b�l�b�d�Z�����a�Z�d�e�m�q�g�h���k�h��
�^�_�d�_�f�\�j�b�� ���������� �]�h�^�b�g�Z���� �_�\�b�^�_�g�l�b�j�Z�g�b�� �k�_�� �\�d�m�i�g�h�� ������ �i�j�b�\�Z�l�g�b�� �Z�]�_�g�p�b�b�� �a�Z��
�i�h�k�j�_�^�m�\�Z�ƒ�_���i�j�b���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���������Z�]�_�g�p�b�b���a�Z���i�j�b�\�j�_�f�_�g�b���\�j�Z�[�h�l�m�\�Z�ƒ�Z�� 

 
 

�<�h�� �h�^�g�h�k�� �g�Z�� �i�j�Z�r�Z�ƒ�_�l�h�� �g�Z��ECSR �a�Z�� �\�j�_�f�_�g�k�d�b�h�l�� �i�_�j�b�h�^�� �i�h�l�j�_�[�_�g�� �a�Z��
�i�h�i�h�e�g�m�\�Z�ƒ�_�� �g�Z�� �k�e�h�[�h�^�g�b�l�_�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z�����l�_�r�d�h�� �_�� �^�Z�� �k�_�� �^�Z�^�_�� �i�j�_�p�b�a�_�g��
�h�^�]�h�\�h�j�� �g�Z�� �h�\�Z�� �i�j�Z�r�Z�ƒ�_�� �h�^�� �i�j�b�q�b�g�Z�� �r�l�h,�� �k�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l�� �a�Z�� �j�Z�[�h�l�g�b�l�_��
�h�^�g�h�k�b�� �b���A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �\�h�� �k�e�m�q�Z�•�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�h�k�l�����i�h�k�l�h�•�Z�l�� �g�_�d�h�e�d�m�� �g�Z�q�b�g�b�� �i�j�_�d�m�� �d�h�b���j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �f�h�`�_�� �^�Z��
�•�Z���h�[�_�a�[�_�^�b���i�h�l�j�_�[�Z�l�Z���h�^���j�Z�[�h�l�g�b�d�����b���l�h�Z���i�j�_�d�m�� 
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- �h�]�e�Z�k�m�\�Z�ƒ�_�� �g�Z�� �•�Z�\�_�g�� �h�]�e�Z�k�� �\�h�� �^�g�_�\�g�b�h�l�� �i�_�q�Z�l,�� �g�Z�� �l�h�\�Z�j�� �g�Z��
�j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� 

- �h�[�•�Z�\�m�\�Z�ƒ�_���\�h���:�<�J�F���[�_�a���g�Z�i�e�Z�l�Z,���\�h���k�h�]�e�Z�k�g�h�k�l���k�h���a�Z�d�h�g�� 
- �i�h�k�j�_�^�m�\�Z�ƒ�_�� �g�Z�� �:�<�J�F�� �i�j�_�d�m�� �m�i�Z�l�m�\�Z�ƒ�_�� �g�Z�� �e�b�p�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �h�^��

�_�\�b�^�_�g�p�b�•�Z�l�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z���� �b���i�j�_�d�m�� 
- �Z�]�_�g�p�b�•�Z�l�Z���a�Z���i�h�k�j�_�^�m�\�Z�ƒ�_���i�j�b���\�j�Z�[�h�l�m�\�Z�ƒ�_���k�h���g�Z�i�e�Z�l�Z,���\�h���k�h�]�e�Z�k�g�h�k�l��

�k�h���A�Z�d�h�g�� 
 
�D�h�]�Z�� �k�l�Z�g�m�\�Z�� �a�[�h�j�� �a�Z�� �a�Z�^�h�\�h�e�m�\�Z�ƒ�_�� �g�Z�� �i�h�l�j�_�[�Z�l�Z�� �h�^�� �j�Z�[�h�l�g�b�d�� �k�h��
�h�]�e�Z�k�m�\�Z�ƒ�_���g�Z���k�e�h�[�h�^�g�b�l�_���j�Z�[�h�l�g�b���f�_�k�l�Z���i�h���i�Z�l���g�Z���•�Z�\�_�g���h�]�e�Z�k�����q�e�_�g���������h�^��
�A�Z�d�h�g�h�l���a�Z���j�Z�[�h�l�g�b�l�_���h�^�g�h�k�b�������j�Z�[�h�l�h�^�Z�\�Z�q�h�l���_���^�h�e�`�_�g���\�h���•�Z�\�g�b�h�l���h�]�e�Z�k���^�Z��
�]�b�� �g�Z�\�_�^�_�� �m�k�e�h�\�b�l�_�� �r�l�h�� �k�_�� �[�Z�j�Z�Z�l�� �a�Z�� �\�j�r�_�ƒ�_�� �g�Z�� �j�Z�[�h�l�Z�l�Z���� �j�h�d�h�l�� �a�Z��
�i�j�b�•�Z�\�m�\�Z�ƒ�_,���d�h�•���g�_���k�f�_�_���^�Z���[�b�^�_���i�h�d�j�Z�l�h�d���h�^�������j�Z�[�h�l�g�b���^�_�g�Z���b���j�h�d�h�l���\�h���d�h�•��
�j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �i�h�� �b�k�l�_�d�h�l�� �g�Z�� �j�h�d�h�l�� �a�Z�� �i�j�b�•�Z�\�m�\�Z�ƒ�_�� �…�_�� �b�a�\�j�r�b�� �b�a�[�h�j���� �A�Z��
�h�]�e�Z�k�m�\�Z�ƒ�_�� �k�_�� �k�f�_�l�Z�� �b�k�l�h�� �l�Z�d�Z�� �b�� �h�[�•�Z�\�m�\�Z�ƒ�_�l�h�� �\�h�� �i�j�h�k�l�h�j�b�b�l�_�� �g�Z��
�: �]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�F.  
 
�D�h�]�Z�� �i�Z�d�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �k�_�� �\�j�r�b�� �k�h�� �i�h�k�j�_�^�m�\�Z�ƒ�_�� �g�Z�� �:�<�J�F���� �l�h�]�Z�r 
�i�h�k�j�_�^�m�\�Z�ƒ�_�l�h�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �:�<�J�F�� �]�h�� �a�Z�i�h�q�g�m�\�Z�� �i�h�� �i�h�^�g�_�k�_�g�Z�� �i�j�b�•�Z�\�Z��
�h�^�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l���� �I�j�b�•�Z�\�Z�l�Z�� �a�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d�� �]�b�� �k�h�^�j�`�b�� �m�k�e�h�\�b�l�_��
�r�l�h�� �k�_�� �[�Z�j�Z�Z�l�� �a�Z�� �j�Z�[�h�l�g�h�l�h�� �f�_�k�l�h�� �b�� �g�Z�q�b�g�h�l�� �g�Z�� �i�h�i�h�e�g�m�\�Z�ƒ�_�l�h�� �g�Z��
�k�e�h�[�h�^�g�h�l�h�� �j�Z�[�h�l�g�h�� �f�_�k�l�h���� �:�<�J�F�� �\�j�a�� �h�k�g�h�\�Z�� �g�Z�� �i�j�b�•�Z�\�_�g�Z�l�Z�� �i�h�l�j�_�[�Z�� �h�^��
�j�Z�[�h�l�g�b�d�� �d�Z�•�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l,�� �m�i�Z�l�m�\�Z�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �h�^���_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_���� �J�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �f�h�`�_�� �^�Z�� �[�Z�j�Z�� �:�<�J�F�� �^�Z�� �f�m�� �m�i�Z�l�b�� �h�^�� ���� �^�h�� ����
�g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �a�Z�� �k�_�d�h�•�Z�� �i�j�b�•�Z�\�_�g�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d,�� �a�Z�j�Z�^�b�� �b�a�[�h�j��
�g�Z�� �j�Z�[�h�l�g�b�d���� �I�j�_�[�Z�j�m�\�Z�ƒ�_�l�h�� �i�h���^�h�k�b�_�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �]�h�� �\�j�r�b��
�:�<�J�F�� �a�Z�j�Z�^�b�� �g�Z�h�|�Z�ƒ�_�� �g�Z���g�Z�•�k�h�h�^�\�_�l�g�b���g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �h�^�� �_�\�b�^�_�g�p�b�•�Z�l�Z��
�d�h�b���h�^�]�h�\�Z�j�Z�Z�l���g�Z���m�k�e�h�\�b�l�_���h�^���i�j�b�•�Z�\�Z�l�Z���a�Z���i�h�l�j�_�[�Z���h�^���j�Z�[�h�l�g�b�d���i�h�^�g�_�k�_�g�Z��
�h�^�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l���� �I�j�b���l�h�Z���k�_�� �i�h�Z�|�Z�� �h�^�� �r�b�n�j�Z�l�Z�� �g�Z�� �a�Z�g�b�f�Z�ƒ�_����
�h�[�j�Z�a�h�\�Z�g�b�_�l�h�����d�\�Z�e�b�n�b�d�Z�p�b�•�Z�l�Z���� �k�l�_�i�_�g�h�l�� �b�� �\�b�^�h�l�� �g�Z�� �k�l�j�m�q�g�Z�l�Z��
�i�h�^�]�h�l�h�\�d�Z���� �j�Z�[�h�l�g�h�l�h�� �b�k�d�m�k�l�\�h�� �b���^�j�m�]�b�l�_���k�i�_�p�b�n�b�q�g�b�� �a�g�Z�_�ƒ�Z�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�� ���i�h�a�g�Z�\�Z�ƒ�_�� �g�Z�� �k�l�j�Z�g�k�d�b�� �•�Z�a�b�d�� �b�� �k�e�������� �k�i�j�_�f�g�h�k�l�� �a�Z��
�i�j�b�n�Z�…�Z�ƒ�_�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �k�h�� �h�[�m�d�Z���� �i�j�_�d�\�Z�e�b�n�b�d�Z�p�b�•�Z�� �b�e�b��
�^�h�d�\�Z�e�b�n�b�d�Z�p�b�•�Z�����m�k�e�h�\�b���a�Z���j�Z�[�h�l�Z�����f�_�k�l�h���g�Z���j�Z�[�h�l�Z�����l�j�Z�_�ƒ�_���g�Z���j�Z�[�h�l�g�b�h�l��
�h�^�g�h�k�����i�h�l�j�_�[�g�Z���h�i�j�_�f�Z���k�h���d�h�•�Z���g�_�\�j�Z�[�h�l�_�g�h�l�h���e�b�p�_���j�Z�[�h�l�_�e�h���b���…�_���j�Z�[�h�l�b���� 
 
�I�h���b�a�\�j�r�_�g�h�l�h���i�j�_�[�Z�j�m�\�Z�ƒ�_���b���k�i�h�j�_�^�m�\�Z�ƒ�_���i�h���^�h�k�b�_�•�Z�l�Z���g�Z���g�_�\�j�Z�[�h�l�_�g�b�l�_��
�e�b�p�Z���� �:�<�J�F�� �m�l�\�j�^�m�\�Z�� �e�b�k�l�Z�� �g�Z�� �f�h�`�g�b�� �d�Z�g�^�b�^�Z�l�b�� �d�h�b�� �g�Z�•�^�h�[�j�h�� �h�^�]�h�\�Z�j�Z�Z�l��
�g�Z�� �m�k�e�h�\�b�l�_�� �h�^�� �i�j�b�•�Z�\�Z�l�Z�� �a�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d���� �I�h�� �k�h�k�l�Z�\�m�\�Z�ƒ�_�l�h�� �g�Z��
�e�b�k�l�Z�l�Z,���i�j�_�^���g�_�•�a�b�g�h�l�h���^�h�k�l�Z�\�m�\�Z�ƒ�_���^�h���j�Z�[�h�l�h�^�Z�\�Z�q�h�l�����k�_���\�j�r�b���m�r�l�_���_�^�g�Z��
�i�j�h�\�_�j�d�Z�� �g�Z�� �e�b�k�l�Z�l�Z�� �k�h�� �i�h�^�Z�l�h�p�b�l�_���h�^�� �k�l�j�Z�g�Z�� �g�Z�� �j�Z�d�h�\�h�^�b�l�_�e�h�l�� �g�Z��
�i�h�^�j�Z�q�g�Z�l�Z���_�^�b�g�b�p�Z���g�Z���:�<�J�F�����H�^�]�h�\�h�j�g�h�l�h���e�b�p�_���a�Z���i�h�k�j�_�^�m�\�Z�ƒ�_���\�h���:�<�J�F����
�h�^�� �m�l�\�j�^�_�g�Z�l�Z�� �e�b�k�l�Z�� �h�^�[�b�j�Z�� �^�h�� ���� �d�Z�g�^�b�^�Z�l�b�� �d�h�b�� �g�Z�•�^�h�[�j�h�� �h�^�]�h�\�Z�j�Z�Z�l�� �g�Z��
�m�k�e�h�\�b�l�_�� �h�^�� �i�j�b�•�Z�\�Z�l�Z�� �a�Z�� �i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d���� �A�Z�� �m�i�Z�l�m�\�Z�ƒ�_�� �h�^�� �j�_�^�h�l�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z���� �:�<�J�F�� �i�h�d�j�Z�•�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �b�k�l�h�\�j�_�f�_�g�h�� �g�Z�� �g�Z�•�[�j�a��
�f�h�`�_�g�� �g�Z�q�b�g�� �]�h�� �b�a�\�_�k�l�m�\�Z�� �b�� �g�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�� �d�h�_�� �]�h�� �m�i�Z�l�b�e�� �d�Z�•��
�j�Z�[�h�l�h�^�Z�\�Z�q�h�l���b���a�Z���f�_�k�l�h�l�h���b���\�j�_�f�_�l�h���g�Z���•�Z�\�m�\�Z�ƒ�_���d�Z�•���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���� 
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�>�h�d�h�e�d�m�� �:�<�J�F�� �g�_�� �f�h�`�_�� �^�Z�� �m�l�\�j�^�b�� �^�Z�e�b�� �e�b�p�_�l�h�� �h�^�]�h�\�Z�j�Z�� �g�Z�� �b�k�d�Z�`�Z�g�Z�l�Z��
�i�h�l�j�_�[�Z�� �h�^�� �j�Z�[�h�l�g�b�d���� �f�h�`�_�� �^�Z�� �]�h�� �i�h�\�b�d�Z�� �g�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�� �g�Z��
�^�h�i�h�e�g�b�l�_�e�_�g�� �j�Z�a�]�h�\�h�j�� �a�Z�j�Z�^�b�� �i�h�d�h�g�d�j�_�l�g�h�� �m�l�\�j�^�m�\�Z�ƒ�_�� �g�Z�� �m�k�e�h�\�b�l�_����
�>�h�d�h�e�d�m���g�_�\�j�Z�[�h�l�_�g�h�l�h���e�b�p�_���g�_���k�_���•�Z�\�b���d�Z�•���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���b�e�b���i�Z�d���]�h���h�^�[�b�_��
�i�h�g�m�^�_�g�h�l�h�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �k�_�� �b�g�n�h�j�f�b�j�Z�� �h�^�]�h�\�h�j�g�h�l�h�� �e�b�p�_�� �a�Z�� �_�\�b�^�_�g�p�b�•�Z��
�a�Z�j�Z�^�b�� �i�j�_�a�_�f�Z�ƒ�_�� �g�Z�� �f�_�j�d�b�� �\�h�� �k�h�]�e�Z�k�g�h�k�l�� �k�h�� �A�Z�d�h�g�h�l���� �>�h�d�h�e�d�m��
�j�Z�[�h�l�h�^�Z�\�Z�q�h�l���g�_���b�a�\�j�r�b���b�a�[�h�j���h�^���e�b�k�l�Z�l�Z���g�Z���e�b�p�Z�����d�Z�g�^�b�^�Z�l�b�����m�i�Z�l�_�g�b���h�^��
�: �]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �:�<�J�F�� �…�_�� �[�Z�j�Z�� �h�^�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �^�Z�� �]�h��
�b�g�n�h�j�f�b�j�Z�� �a�Z�� �i�j�b�q�b�g�b�l�_�� �a�Z�� �g�_�b�a�\�j�r�_�g�b�h�l�� �b�a�[�h�j�� �b�� �a�Z�� �l�h�Z�� �d�h�e�d�m�� �e�b�p�Z��
�^�h�i�h�e�g�b�l�_�e�g�h�� �^�Z�� �f�m�� �m�i�Z�l�b�� �a�Z�j�Z�^�b�� �b�a�[�h�j�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �k�_�� �^�h�� �g�Z�h�|�Z�ƒ�_�� �b��
�m�i�Z�l�m�\�Z�ƒ�_���g�Z���g�Z�•�k�h�h�^�\�_�l�g�b���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���� 
�>�h�d�h�e�d�m���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���g�_���b�a�\�j�r�b���b�a�[�h�j���b���h�^���^�h�i�h�e�g�b�l�_�e�g�h���m�i�Z�l�_�g�b�l�_���e�b�p�Z��
�h�^�� �:�<�J�F���� �:�]�_�g�p�b�•�Z�l�Z���f�m�� �g�m�^�b�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�d�� �i�h�� �i�Z�l�� �g�Z�� �h�[�m�d�Z����
�i�j�_�d�\�Z�e�b�n�b�d�Z�p�b�•�Z�� �b�e�b�� �^�h�d�\�Z�e�b�n�b�d�Z�p�b�•�Z�� �b�� �g�_�]�h�\�Z���k�h�]�e�Z�k�g�h�k�l�� �a�Z�� �f�_�j�d�b�l�_��
�r�l�h���…�_���]�b���i�j�_�a�_�f�_���a�Z���h�[�_�a�[�_�^�m�\�Z�ƒ�_���g�Z���i�h�l�j�_�[�Z�l�Z���h�^���j�Z�[�h�l�g�b�d�� 
 
 
�<�h���A�Z�d�e�m�q�h�p�b�l�_�����;�,�;-�����������������d�h�b���k�_���h�^�g�_�k�m�\�Z�Z�l���g�Z���i�j�_�l�o�h�^�g�b�h�l���B�a�\�_�r�l�Z�•���a�Z��
�h�\�Z�Z�� �l�_�f�Z�l�k�d�Z�� �]�j�m�i�Z�����(�&�6�5�� �i�h�[�Z�j�Z�� �b���^�h�i�h�e�g�b�l�_�e�g�b�� �b�g�n�h�j�f�Z�p�b�b�� �a�Z��
�i�_�j�k�h�g�Z�e�h�l���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�� 
 
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�����:�<�J�F�����^�_�e�m�\�Z�� �g�Z���p�_�e�Z�l�Z���l�_�j�b�l�h�j�b�•�Z�� �g�Z��
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �i�j�_�d�m�� �k�\�h�•�Z�l�Z�� �P�_�g�l�j�Z�e�g�Z�� �k�e�m�`�[�Z�� �b�� ������ �P�_�g�l�j�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
 
�<�h���i�j�h�^�h�e�`�_�g�b�_���_���^�Z�^�_�g���i�j�_�]�e�_�^���g�Z���h�k�g�h�\�g�b�l�_���d�Z�j�Z�d�l�_�j�b�k�l�b�d�b���\�h���h�^�g�h�k���g�Z��
�\�j�Z�[�h�l�_�g�b�l�_�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z���b�� �^�\�b�`�_�ƒ�Z�l�Z�� �\�h�� �l�h�•�� �i�h�]�e�_�^�� �\�h���i�h�k�e�_�^�g�b�l�_��
�g�_�d�h�e�d�m���]�h�^�b�g�b���� 

- �G�Z�������� �^�_�d�_�f�\�j�b�� ���������� �]�h�^�b�g�Z�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z��
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �b�f�Z�� �\�d�m�i�g�h�� �������� �\�j�Z�[�h�l�_�g�b�� �g�Z�� �g�_�h�i�j�_�^�_�e�_�g�h��
�\�j�_�f�_�����h�^���d�h�b���������������������������k�_���f�Z�`�b���b�������� (59.7%)���`�_�g�b���� 
�K�i�h�j�_��̂� �k�l�_�i�_�g�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� ���k�l�j�m�q�g�Z�� �d�\�Z�e�b�n�b�d�Z�p�b�•�Z������ �k�h�k�l�h�•�[�Z�l�Z�� �_��
�k�e�_�^�g�Z�l�Z���� 
 

2005 �G�D�< �<�D�<-�D�< �K�K�I �<�R�I �<�K�I 

�[�j�h�• 11 21 193 48 208 
% 2% 4% 40% 10% 43% 

 

�K�i�h�j�_�^�� �g�Z�i�j�Z�\�_�g�Z�l�Z�� �Z�g�Z�e�b�a�Z�� �g�Z�� �i�j�h�p�_�g�l�m�Z�e�g�Z�l�Z�� �a�Z�k�l�Z�i�_�g�h�k�l�� �g�Z��
�\�j�Z�[�h�l�_�g�b�l�_�� �� �\�h�� �:�<�J�F�� �� �i�h�� �j�Z�[�h�l�b�l�_�� �b�� �j�Z�[�h�l�g�b�l�_�� �a�Z�^�Z�q�b�� �r�l�h�� �]�b��
�b�a�\�j�r�m�\�Z�Z�l���� �h�^�� �\�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z��481 �\�j�Z�[�h�l�_�g�b�� �e�b�p�Z�� �\�h�� �:�<�J�F, 
�k�h�k�l�h�•�[�Z�l�Z���_���k�e�_�^�g�Z�� 

- �j �Z�d�h�\�h�^�g�b���j�Z�[�h�l�g�b�p�b���k�_���������b�e�b���b�a�j�Z�a�_�g�h���\�h���i�j�h�p�_�g�l�b������27%; 
- �\�j�Z�[�h�l�_�g�b���g�Z���Z�d�l�b�\�g�b���i�h�e�b�l�b�d�b���k�_�������� (52.6%); 
- �\�j�Z�[�h�l�_�g�b���\�h���i�Z�k�b�\�g�b���i�h�e�b�l�b�d�b���k�_����������(29.33%); 
- �i�h�f�h�r�g�b���j�Z�[�h�l�g�b�p�b���k�_������ (10.81%). 

�<�j�a�� �h�k�g�h�\�Z�� �g�Z�� �m�l�\�j�^�_�g�b�h�l �[�j�h�•�� �g�Z�� �\�d�m�i�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z����
�j�_�]�b�k�l�j�b�j�Z�g�b�� �g�Z�� ���������������������� �]�h�^�b�g�Z�� �������������������� �r�l�h�� �]�b�� �h�i�k�e�m�`�m�\�Z��
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �b�g�^�b�d�Z�l�b�\�_�g�� �_�� �i�h�^�Z�l�h�d�h�l�� �^�_�d�Z�� �\�h�� �l�_�d�h�l�� �g�Z��
���������� �]�h�^�b�g�Z���� �_�^�_�g�� �j�Z�[�h�l�g�b�d�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �h�i�k�e�m�`�m�\�Z�e��
�\�h���i�j�h�k�_�d���i�h���h�d�h�e�m�����������g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���� 
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- �G�Z�������� �^�_�d�_�f�\�j�b�� ���������� �]�h�^�b�g�Z�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z��
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �b�f�Z�� �\�d�m�i�g�h�� �������� �\�j�Z�[�h�l�_�g�b�� �g�Z�� �g�_�h�i�j�_�^�_�e�_�g�h��
�\�j�_�f�_�����h�^���d�h�b�����������k�_���f�Z�`�b���������������������Z�����������k�_���`�_�g�b����59.5%). 
�K�h�k�l�h�•�[�Z���\�h���h�^�g�h�k���g�Z���k�l�_�i�_�g�h�l���g�Z���h�[�j�Z�a�h�\�Z�g�b�_�����k�l�j�m�q�g�Z���d�\�Z�e�b�n�b�d�Z�p�b�•�Z�� :  
 

2006 �G�D�< �<�D�<-�D�< �K�K�I �<�R�I �<�K�I 

�[�j�h�• 27 17 134 80 246 
% 5% 3% 27% 16% 49% 

 
�K�i�h�j�_�^�� �g�Z�i�j�Z�\�_�g�Z�l�Z�� �Z�g�Z�e�b�a�Z�� �g�Z�� �i�j�h�p�_�g�l�m�Z�e�g�Z�l�Z�� �a�Z�k�l�Z�i�_�g�h�k�l�� �g�Z��
�\�j�Z�[�h�l�_�g�b�l�_�� �� �\�h�� �:�<�J�F�� �� �i�h�� �j�Z�[�h�l�b�l�_�� �b�� �j�Z�[�h�l�g�b�l�_�� �a�Z�^�Z�q�b�� �r�l�h�� �]�b 
�b�a�\�j�r�m�\�Z�Z�l�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �h�^�� �\�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z�� ��������
�\�j�Z�[�h�l�_�g�b�����k�h�k�l�h�•�[�Z�l�Z���_���k�e�_�^�g�Z�� 

- �j �Z�d�h�\�h�^�g�b���j�Z�[�h�l�g�b�p�b���k�_��������(7.54%); 
- �\�j�Z�[�h�l�_�g�b���g�Z���Z�d�l�b�\�g�b���i�h�e�b�l�b�d�b���k�_����������(53.37%); 
- �\�j�Z�[�h�l�_�g�b���\�h���i�Z�k�b�\�g�b���i�h�e�b�l�b�d�b���k�_����������(29.96%); 
- �i�h�f�h�r�g�b���j�Z�[�h�l�g�b�p�b���k�_��������(9.13%). 

�<�j�a�� �h�k�g�h�\�Z�� �g�Z�� �m�l�\�j�^�_�g�b�h�l�� �[�j�h�•�� �g�Z�� �\�d�m�i�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z����
�j�_�]�b�k�l�j�b�j�Z�g�b�� �g�Z�� ���������������������� �]�h�^�b�g�Z�� ���������������������� �\�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z����
�_�^�_�g�� �j�Z�[�h�l�g�b�d�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �h�i�k�e�m�`�m�\�Z�e�� �\�h�� �i�j�h�k�_�d�� �i�h��
�h�d�h�e�m�����������g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���� 
 
- �G�Z���������^�_�d�_�f�\�j�b�������������]�h�^�b�g�Z���\�h���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���b�f�Z���\�d�m�i�g�h��
�������� �\�j�Z�[�h�l�_�g�b�� �g�Z�� �g�_�h�i�j�_�^�_�e�_�g�h�� �\�j�_�f�_, �h�^�� �d�h�b�� �f�Z�`�b�� �k�_�� �������� ������������������ �Z��
302���k�_���`�_�g�b������7.5%). 
�K�i�h�j�_�^�� �k�l�_�i�_�g�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� ���k�l�j�m�q�g�Z�� �d�\�Z�e�b�n�b�d�Z�p�b�•�Z������ �k�h�k�l�h�•�[�Z�l�Z�� �_��
�k�e�_�^�g�Z�l�Z�� 
 

2007 �G�D�< �<�D�<-�D�< �K�K�I �<�R�I �<�K�I 

�[�j�h�• 25 14 142 75 269 
% 5% 3% 27% 14% 51% 

 
�<�h�� �h�^�g�h�k�� �g�Z���j�Z�[�h�l�g�b�l�_�� �a�Z�^�Z�q�b�� �r�l�h�� �]�b�� �b�a�\�j�r�m�\�Z�Z�l���\�j�Z�[�h�l�_�g�b�l�_���\�h��
�:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����k�h�k�l�h�•�[�Z�l�Z���_���k�e�_�^�g�Z�� 

- �j �Z�d�h�\�h�^�g�b���j�Z�[�h�l�g�b�p�b��������(7.4%); 
- �\�j�Z�[�h�l�_�g�b���g�Z���Z�d�l�b�\�g�b���i�h�e�b�l�b�d�b����������(52.6%);  
- �\�j�Z�[�h�l�_�g�b���g�Z���i�Z�k�b�\�g�b���i�h�e�b�l�b�d�b�������� (31.6%); 
- �i�h�f�h�r�g�b���j�Z�[�h�l�g�b�p�b��������(8.4%). 

�<�j�a�� �h�k�g�h�\�Z�� �g�Z�� �m�l�\�j�^�_�g�b�h�l�� �[�j�h�•�� �g�Z�� �\�d�m�i�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z����
�j�_�]�b�k�l�j�b�j�Z�g�b�� �g�Z�� ���������������������� �]�h�^�b�g�Z�� �������������������� �r�l�h�� �]�b�� �h�i�k�e�m�`�m�\�Z��
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �b�g�^�b�d�Z�l�b�\�_�g�� �_�� �i�h�^�Z�l�h�d�h�l�� �^�_�d�Z�� �\�h�� �l�_�d�h�l�� �g�Z��
���������� �]�h�^�b�g�Z���� �_�^�_�g�� �j�Z�[�h�l�g�b�d�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �h�i�k�e�m�`�m�\�Z�e��
�\�h���i�j�h�k�_�d���i�h���h�d�h�e�m�����������g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���� 
 
- �G�Z�������� �^�_�d�_�f�\�j�b�� ���������� �]�h�^�b�g�Z���\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z��
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �b�f�Z�� �\�d�m�i�g�h�� �������� �\�j�Z�[�h�l�_�g�b�� �g�Z�� �g�_�h�i�j�_�^�_�e�_�g�h��
�\�j�_�f�_�����f�Z�`�b�����������������������b���`�_�g�b��������������������. 
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�K�i�h�j�_�^�� �k�l�_�i�_�g�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� ���k�l�j�m�q�g�Z�� �d�\�Z�e�b�n�b�d�Z�p�b�•�Z������ �k�h�k�l�h�•�[�Z�l�Z�� �_��
�k�e�_�^�g�Z�l�Z�� 
 

2010 �G�D�< �<�D�<-�D�< �K�K�I �<�R�I �<�K�I 

�[�j�h�• 19 10 137 65 286 
% 4% 2% 26% 13% 55% 

 
�K�h�k�l�h�•�[�Z���\�h�� �h�^�g�h�k�� �g�Z�� �j�Z�[�h�l�g�b�l�_�� �a�Z�^�Z�q�b�� �r�l�h�� �]�b�� �b�a�\�j�r�m�\�Z�Z�l���\�j�Z�[�h�l�_�g�b�l�_��
�\�h���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 

- �j �Z�d�h�\�h�^�g�b���j�Z�[�h�l�g�b�p�b���k�_��������(8%); 
- �\�j�Z�[�h�l�_�g�b���g�Z���Z�d�l�b�\�g�b���i�h�e�b�l�b�d�b���k�_�������� (54%);  
- �\�j�Z�[�h�l�_�g�b���\�h���i�Z�k�b�\�g�b���i�h�e�b�l�b�d�b���k�_�������� (31%); 
- �i�h�f�h�r�g�b���j�Z�[�h�l�g�b�p�b��������(7%). 

�<�j�a�� �h�k�g�h�\�Z�� �g�Z�� �m�l�\�j�^�_�g�b�h�l�� �[�j�h�•�� �g�Z�� �\�d�m�i�g�h�� �g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z����
�j�_�]�b�k�l�j�b�j�Z�g�b�� �g�Z�� ���������������������� �]�h�^�b�g�Z�� �������������������� �r�l�h�� �]�b�� �h�i�k�e�m�`�m�\�Z��
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�����f�h�`�_�� �^�Z�� �k�_�� �a�Z�d�e�m�q�b�� �^�_�d�Z���\�h�� �l�_�d�h�l�� �g�Z�� ����������
�]�h�^�b�g�Z���� �_�^�_�g�� �j�Z�[�h�l�g�b�d�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �h�i�k�e�m�`�m�\�Z�e�� �\�h��
�i�j�h�k�_�d���i�h���h�d�h�e�m�����������g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���� 

 
 
 
�<�h�� �h�\�h�•�� �^�_�e�� �d�h�•�� �k�_�� �h�^�g�_�k�m�\�Z�� �g�Z�� �n�m�g�d�p�b�h�g�b�j�Z�ƒ�_�l�h�� �g�Z�� �•�Z�\�g�b�l�_�� �k�e�m�`�[�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�����h�^���k�l�j�Z�g�Z���g�Z���(�&�6�5���[�_�r�_���i�h�[�Z�j�Z�g�Z��
�b�� �^�h�i�h�e�g�b�l�_�e�g�Z�� �b�g�n�h�j�f�Z�p�b�•�Z�� �a�Z�� �l�h�Z�� �^�Z�e�b�� �k�b�g�^�b�d�Z�l�b�l�_�� �b�� �h�j�]�Z�g�b�a�Z�p�b�b�l�_�� �g�Z��
�j�Z�[�h�l�h�^�Z�\�Z�q�b�� �k�_�� �\�d�e�m�q�_�g�b�� �\�h�� �f�_�g�Z�‡�b�j�Z�ƒ�_�l�h�� �k�h�� �^�j�`�Z�\�g�Z�l�Z�� �Z�]�_�g�p�b�•�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_. 
 
�K�h�p�b�•�Z�e�g�b�l�_ �i�Z�j�l�g�_�j�b���� �h�^�g�h�k�g�h�� �k�b�g�^�b�d�Z�l�b�l�_�� �b�� �h�j�]�Z�g�b�a�Z�p�b�b�l�_�� �g�Z��
�j�Z�[�h�l�h�^�Z�\�Z�q�b�� �k�_�� �Z�d�l�b�\�g�h�� �\�d�e�m�q�_�g�b�� �\�h�� �f�_�g�Z�‡�b�j�Z�ƒ�_�l�h�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z����
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �i�j�_�d�m�� �k�\�h�b�l�_�� �i�j�_�l�k�l�Z�\�g�b�p�b��- 
�q�e�_�g�h�\�b���g�Z��ʋʧʨʘʚʥʠʦʪ ʦʜʙʦʨ ʥʘ ɸʛʝʥʮʠʿʘʪʘ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ���g�Z���J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�����d�h�•���_���h�j�]�Z�g���g�Z���m�i�j�Z�\�m�\�Z�ƒ�_���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���� 
 
�B�f�_�g�h�����M�i�j�Z�\�g�b�h�l���h�^�[�h�j���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���_���k�h�k�l�Z�\�_�g���h�^���^�_�\�_�l��
�q�e�_�g�h�\�b�����k�l�j�m�q�g�b�� �e�b�p�Z�� �k�h�� �i�h�a�g�Z�\�Z�ƒ�_�� �b�e�b�� �b�k�d�m�k�l�\�h�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h���� �h�^�� �d�h�b�� �i�_�l���k�_���i�j�_�l�k�l�Z�\�g�b�p�b�� �b�f�_�g�m�\�Z�g�b�� �h�^�� �k�l�j�Z�g�Z�� �g�Z��
�<�e�Z�^�Z�l�Z�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �b�� �i�h�� �^�\�Z�� �i�j�_�l�k�l�Z�\�g�b�d�Z���k�_�� �b�f�_�g�m�\�Z�Z�l�� �h�^��
�j�_�i�j�_�a�_�g�l�Z�l�b�\�g�b�l�_���k�b�g�^�b�d�Z�l�b���b���h�j�]�Z�g�b�a�Z�p�b�b���g�Z���j�Z�[�h�l�h�^�Z�\�Z�q�b�� 
 
�M�i�j�Z�\�g�b�h�l���h�^�[�h�j���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���\�h���j�Z�f�d�b�l�_���g�Z���k�\�h�b�l�_���i�j�Z�\�Z��
�b���^�h�e�`�g�h�k�l�b,���]�b���\�j�r�b���k�e�_�^�g�b�l�_���j�Z�[�h�l�b���� 

- �^�h�g�_�k�m�\�Z���K�l�Z�l�m�l���b���^�j�m�]�b���Z�d�l�b�� 
- �^�h�g�_�k�m�\�Z���I�j�h�]�j�Z�f�Z���b���i�e�Z�g���a�Z���j�Z�[�h�l�Z�� 
- �^�h�g�_�k�m�\�Z���Z�d�l�b���a�Z���h�j�]�Z�g�b�a�Z�p�b�•�Z���b���j�Z�[�h�l�Z���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_��

�b���h�i�r�l���Z�d�l���a�Z���k�b�k�l�_�f�Z�l�b�a�Z�p�b�•�Z���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
- �m�l�\�j�^�m�\�Z���;�m�‡�_�l���b���]�h�^�b�r�g�Z���k�f�_�l�d�Z���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
- �m�i�j�Z�\�m�\�Z���k�h���k�j�_�^�k�l�\�Z�l�Z���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
- �h�^�e�m�q�m�\�Z���a�Z���i�j�_�a�_�f�Z�ƒ�_���f�_�j�d�b���a�Z���k�h�a�^�Z�\�Z�ƒ�_���m�k�e�h�\�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z��

�g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z�� 
- �h�^�e�m�q�m�\�Z���a�Z���d�h�j�b�k�l�_�ƒ�_���g�Z���k�j�_�^�k�l�\�Z�l�Z���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 
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- �h�^�e�m�q�m�\�Z�� �a�Z���i�j�_�a�_�f�Z�ƒ�_�� �g�Z�� �k�h�h�^�\�_�l�g�b�� �f�_�j�d�b�� �a�Z�� �m�g�Z�i�j�_�^�m�\�Z�ƒ�_�� �g�Z��
�^�_�•�g�h�k�l�Z���g�Z���:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 

- �]�h�� �k�e�_�^�b�� �h�k�l�\�Z�j�m�\�Z�ƒ�_�l�h�� �g�Z�� �h�[�\�j�k�d�b�l�_�� �d�h�b�� �i�j�h�b�a�e�_�]�m�\�Z�Z�l�� �h�^��
�f�_�|�m�g�Z�j�h�^�g�b�� �d�h�g�\�_�g�p�b�b�� �b�� �f�_�|�m�^�j�`�Z�\�g�b�� �k�i�h�]�h�^�[�b�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� 

- �j�Z�a�]�e�_�^�m�\�Z�� �i�j�Z�r�Z�ƒ�Z���� �b�a�\�_�r�l�Z�b���� �b�g�n�h�j�f�Z�p�b�b�� �b�� �^�j�m�]�b�� �f�Z�l�_�j�b�•�Z�e�b�� �\�h��
�\�j�k�d�Z�� �k�h�� �k�h�k�l�h�•�[�b�l�_�� �b�� �i�j�h�[�e�_�f�b�l�_�� �\�h�� �h�[�e�Z�k�l�Z�� �g�Z�� �\�j�Z�[�h�l�_�g�h�k�l�Z����
�\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z�� �b�� �^�j�m�]�b�� �j�Z�[�h�l�b�� �h�^�� �g�Z�^�e�_�`�g�h�k�l�� �g�Z��
�:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 

- �i�j�_�\�a�_�f�Z�� �f�_�j�d�b�� �a�Z�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �b�� �n�m�g�d�p�b�h�g�b�j�Z�ƒ�_�� �g�Z��
�b�g�n�h�j�f�Z�l�b�\�g�b�h�l���k�b�k�l�_�f���\�h���h�[�e�Z�k�l�Z���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� 

- �j�Z�a�]�e�_�^�m�\�Z�� �b�g�b�p�b�•�Z�l�b�\�b�� �b�� �i�j�_�^�e�h�a�b�� �b�� �^�h�g�_�k�m�\�Z�� �h�^�e�m�d�Z�� �a�Z�� �\�h�\�_�^�m�\�Z�ƒ�_��
�g�h�\�b���n�h�j�f�b���k�h���d�h�b���k�_���a�[�h�]�Z�l�m�\�Z���k�h�^�j�`�b�g�Z�l�Z���g�Z���j�Z�[�h�l�Z�l�Z���g�Z���:�]�_�g�p�b�•�Z�l�Z��
�a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���k�_���a�]�h�e�_�f�m�\�Z���_�n�b�d�Z�k�g�h�k�l�Z���g�Z���m�l�\�j�^�_�g�b�l�_���n�m�g�d�p�b�b�� 

- �\�h�� �j�Z�f�d�b�l�_�� �g�Z�� �i�e�Z�g�b�j�Z�g�b�l�_�� �k�j�_�^�k�l�\�Z�� �k�h�� �;�m�‡�_�l�h�l�� �^�h�g�_�k�m�\�Z�� �h�^�e�m�d�b�� �a�Z��
�j�Z�k�i�h�e�Z�]�Z�ƒ�_���b���d�h�j�b�k�l�_�ƒ�_���g�Z���b�k�l�b�l�_�� 

- �j�_�r�Z�\�Z�� �i�h�� �`�Z�e�[�b�� �b�a�•�Z�\�_�g�b���i�j�h�l�b�\�� �j�_�r�_�g�b�•�Z�l�Z�� �a�Z�� �a�Z�k�g�h�\�Z�ƒ�_�� �j�Z�[�h�l�_�g��
�h�^�g�h�k���k�h���k�l�j�Z�g�k�d�b���^�j�`�Z�\�•�Z�g�b�� 

- �^�h�g�_�k�m�\�Z���j�_�r�_�g�b�_���a�Z���^�h�^�_�e�m�\�Z�ƒ�_���g�Z���k�j�_�^�k�l�\�Z���h�^���I�h�k�_�[�g�b�h�l���n�h�g�^. 
 
�G�Z�� �h�\�h�•�� �g�Z�q�b�g���� �i�j�_�d�m���m�q�_�k�l�\�h�l�h�� �\�h�� �j�Z�[�h�l�Z�l�Z���g�Z�� �M�i�j�Z�\�g�b�h�l�� �h�^�[�h�j���b��
�b�a�\�j�r�m�\�Z�ƒ�_�l�h�� �g�Z���g�Z�\�_�^�_�g�b�l�_���n�m�g�d�p�b�b�����k�h�p�b�•�Z�e�g�b�l�_�� �i�Z�j�l�g�_�j�b�����l���_. 
�j�_�i�j�_�a�_�g�l�Z�l�b�\�g�b�l�_���k�b�g�^�b�d�Z�l�b�� �b�� �h�j�]�Z�g�b�a�Z�p�b�•�Z�� �g�Z���j�Z�[�h�l�h�^�Z�\�Z�q�b���� �k�_�� �Z�d�l�b�\�g�h��
�\�d�e�m�q�_�g�b�� �\�h�� �m�i�j�Z�\�m�\�Z�ƒ�_�l�h�� �k�h���: �]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �k�e�_�^�_�ƒ�_�l�h�� �g�Z��
�g�_�•�a�b�g�Z�l�Z���j�Z�[�h�l�Z���b���n�m�g�d�p�b�h�g�b�j�Z�ƒ�_�� 
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�Q�e�_�g 1§4 

 
ʉʦ ʮʝʣ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʚʠʩʪʠʥʩʢʘ ʧʨʠʤʝʥʘ ʥʘ ʧʨʘʚʦʪʦ ʥʘ ʨʘʙʦʪʘ, 
ʉʪʨʘʥʠʪʝ - ʜʦʛʦʚʦʨʥʠʯʢʠ ʩʝ ʦʙʚʨʟʫʚʘʘʪ: 

4. ʜʘ ʦʙʝʟʙʝʜʘʪ ʠʣʠ ʜʘ ʫʥʘʧʨʝʜʘʪ ʩʦʦʜʚʝʪʥʦ ʩʪʨʫʯʥʦ ʥʘʩʦʯʫʚʘˁʝ, ʦʙʫʢʘ 
ʠ ʨʝʭʘʙʠʣʠʪʘʮʠʿʘ. 

 
 
 �<�h�� �j�Z�f�d�b�l�_�� �g�Z�� �h�\�h�•�� �k�l�Z�\�� �h�^�� �q�e�_�g�h�l�� ���� �g�Z�� �I�h�\�_�e�[�Z�l�Z���� �\�h�� �A�Z�d�e�m�q�h�p�b�l�_��
(XIX-������ ���������� �d�h�b�� �k�_�� �h�^�g�_�k�m�\�Z�Z�l�� �g�Z���i�j�_�l�o�h�^�g�b�h�l�� �B�a�\�_�r�l�Z�•�� �g�Z�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�����?�\�j�h�i�k�d�b�h�l�� �d�h�f�b�l�_�l�� �a�Z�� �k�h�p�b�•�Z�e�g�b�� �i�j�Z�\�Z�� �i�h�[�Z�j�Z�� �h�^�j�_�^�_�g�b��
�^�h�i�h�e�g�b�l�_�e�g�b�� �b�g�n�h�j�f�Z�p�b�b���a�Z�� �i�j�h�n�_�k�b�h�g�Z�e�g�h�l�h�� �g�Z�k�h�q�m�\�Z�ƒ�_�� �b��
�d�h�g�l�b�g�m�b�j�Z�g�Z�l�Z�� �i�j�h�n�_�k�b�h�g�Z�e�g�Z�� �h�[�m�d�Z���� �\�b� �̂h�\�b�l�_�� �b�� �h�[�_�f�h�l�� �g�Z�� �h�[�m�d�b�� �b��
�h�i�n�Z�l�h�l���g�Z���e�b�p�Z���k�h���h�\�b�_���h�[�m�d�b�� 
 
 �<�h�� �h�^�g�h�k�� �g�Z�� �Z�d�l�b�\�g�h�k�l�b�l�_�� �b�� �m�k�e�m�]�b�l�_�� �d�h�b�� �\�h�� �h�\�h�•�� �^�_�e���� �a�Z�� �k�\�h�b�l�_��
�d�e�b�_�g�l�b�����i�j�_�^���kè���a�Z���g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z�����]�b���g�m�^�b���b���]�b���k�i�j�h�\�_�^�m�\�Z���:�]�_�g�p�b�•�Z�l�Z��
�a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�����f�h�`�_���^�Z���k�_���d�Z�`�_���^�_�d�Z���k�h���p�_�e���^�Z��
�k�_�� �a�Z�^�h�\�h�e�b�� �i�h�[�Z�j�m�\�Z�q�d�Z�l�Z�� �g�Z���r�l�h�� �i�h�]�h�e�_�f�� �[�j�h�•���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z�� �a�Z��
�i�j�h�n�_�k�b�h�g�Z�e�g�h�� �g�Z�k�h�q�m�\�Z�ƒ�_,�� �d�Z�d�h���_�^�g�Z�� �h�^���m�k�e�m�]�b�l�_���a�Z�� �i�h�^�^�j�r�d�Z�� �a�Z�� �i�h�[�j�a�h��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�����:�]�_�g�p�b�•�Z�l�Z���g�Z���e�b�p�Z�l�Z���d�h�b���[�Z�j�Z�Z�l���\�j�Z�[�h�l�m�\�Z�ƒ�_���b�f���h�\�h�a�f�h�`�m�\�Z��
�b���^�j�m�]�b���\�b�^�h�\�b���g�Z���m�k�e�m�]�b���d�h�b���k�_���h�k�h�[�_�g�h���\�Z�`�g�b���a�Z���i�e�Z�g�b�j�Z�ƒ�_���g�Z���d�Z�j�b�_�j�g�b�h�l��
�j�Z�a�\�h�•���� �L�Z�d�\�b�� �k�_�� �m�k�e�m�]�b�l�_�� �\�h�� �j�Z�[�h�l�g�b�l�_�� �d�e�m�[�h�\�b�� �d�h�b���k�_�� �h�^�g�_�k�m�\�Z�Z�l�� �g�Z��
�^�Z�\�Z�ƒ�_���b�g�n�h�j�f�Z�p�b�b���h�^���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l���\�h���h�l�\�h�j�_�g�b�l�_���d�Z�g�p�_�e�Z�j�b�b�����h�[�m�d�b��
�a�Z�� �m�k�i�_�r�g�h�� �i�j�_�l�k�l�Z�\�m�\�Z�ƒ�_�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l���� �b�a�j�Z�[�h�l�d�Z�� �g�Z��
�b�g�^�b�\�b�^�m�Z�e�g�b�� �i�e�Z�g�h�\�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �h�[�m�d�b�� �a�Z�� �\�_�r�l�b�g�b�� �k�h�� �d�h�b�� �k�_��
�a�]�h�e�_�f�m�\�Z���d�h�g�d�m�j�_�g�l�g�h�k�l�Z���g�Z���h�\�b�_���e�b�p�Z���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l���b���^�j���� 
�B�g�n�h�j�f�Z�p�b�b���a�Z�� �i�Z�a�Z�j�h�l���g�Z�� �l�j�m�^�h�l�� �g�Z�� �h�\�b�_�� �e�b�p�Z���b�f���k�_�� �h�\�h�a�f�h�`�_�g�b���b�� �i�j�_�d�m��
web-�i�h�j�Z�l�Z�e�h�l�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z,�� �i�j�_�d�m�� �d�h�•�� �e�b�p�Z�l�Z�� �d�h�b�� �[�Z�j�Z�Z�l�� �\�j�Z�[�h�l�m�\�Z�ƒ�_��
�f�h�`�Z�l���^�Z���]�b���k�e�_�^�Z�l���h�]�e�Z�k�b�l�_���a�Z���k�e�h�[�h�^�g�b���j�Z�[�h�l�g�b���f�_�k�l�Z�����f�h�`�Z�l���^�Z���h�k�l�Z�\�Z�l��
�k�\�h�_�� �&�9�� �b�� �^�Z�� �h�k�l�\�Z�j�Z�l�� �d�h�f�m�g�b�d�Z�p�b�•�Z�� �k�h�� �j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���� �d�Z�d�h�� �b���^�Z��
�h�[�_�a�[�_�^�Z�l���^�j�m�]�b���\�b�^�h�\�b���b�g�n�h�j�f�Z�p�b�b���b���m�k�e�m�]�b�� 
 
 
�<�h�� �j�Z�f�d�b�� �g�Z�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z����
�h�j�]�Z�g�b�a�b�j�Z�� �b�� �k�i�j�h�\�_�^�m�\�Z�� �i�h�\�_�…�_�� �\�b�^�h�\�b�� �g�Z�� �h�[�m�d�b�� �a�Z�� �e�b�p�Z�l�Z�� �d�h�b�� �[�Z�j�Z�Z�l��
�\�j�Z�[�h�l�m�\�Z�ƒ�_. 
 
ʘ) ʇʦʜʛʦʪʦʚʢʘ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ ʧʨʝʢʫ ʦʙʫʢʘ ʟʘ ʧʦʟʥʘʪ ʨʘʙʦʪʦʜʘʚʘʯ 
 

�K�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �\�h�� �k�e�m�q�Z�•�� �g�Z��
�g�_�\�j�Z�[�h�l�_�g�h�k�l,�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���\�j�r�b�� �h�[�m�d�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b��
�e�b�p�Z���a�Z���i�h�a�g�Z�l���j�Z�[�h�l�h�^�Z�\�Z�q���^�h�d�h�e�d�m���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���g�_���f�h�`�_���^�Z���•�Z���a�Z�^�h�\�h�e�b��
�i�h�l�j�_�[�Z�l�Z�� �h�^�� �j�Z�[�h�l�g�b�p�b�� �i�j�_�d�m�� �h�]�e�Z�k�m�\�Z�ƒ�_�� �g�Z�� �i�h�l�j�_�[�Z�l�Z�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z��
�l�j�m�^�h�l�� �b�� �k�h�� �i�j�_�[�Z�j�m�\�Z�ƒ�_�� �b�� �m�i�Z�l�m�\�Z�ƒ�_�� �h�^�� �_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_��
�e�b�p�Z���� �<�h�� �k�e�m�q�Z�•�� �d�h�]�Z�� �i�h�l�j�_�[�Z�l�Z�� �h�^�� �j�Z�[�h�l�g�b�p�b�� �k�_�� �a�Z�^�h�\�h�e�m�\�Z�� �k�h�� �h�[�m�d�Z�� �a�Z��
�i�h�a�g�Z�l�� �j�Z�[�h�l�h�^�Z�\�Z�q,�� �l�h�]�Z�r�� �i�h�[�Z�j�m�\�Z�q�d�Z�l�Z�� �\�h�� �g�Z�•�]�h�e�_�f�b�h�l�� �[�j�h�•�� �k�e�m�q�Z�_�\�b�� �k�_��
�a�Z�^�h�\�h�e�m�\�Z���k�h���i�h�g�m�^�Z���g�Z���j�Z�[�h�l�g�Z���k�b�e�Z���i�h���i�Z�l���g�Z���h�[�m�d�Z���� 
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�<�h�� �k�e�_�^�g�Z�l�Z�� �l�Z�[�_�e�Z�� �_�� �^�Z�^�_�g���i�j�_�]�e�_�^�� �g�Z���[�j�h�•�h�l�� �g�Z�� �e�b�p�Z�� �d�h�b�� �[�b�e�_�� �\�d�e�m�q�_�g�b�� �b��
�k�_���\�j�Z�[�h�l�b�e�_���i�h���i�Z�l���g�Z���i�h�^�]�h�l�h�\�d�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����h�[�m�d�Z�����i�j�_�d�\�Z�e�b�n�b�d�Z�p�b�•�Z��
�b�e�b���^�h�d�\�Z�e�b�n�b�d�Z�p�b�•�Z�����a�Z���i�_�j�b�h�^�h�l���h�^�������������^�h�������������]�h�^�b�g�Z 

 
 

 

 
ʙ) ʇʦʜʛʦʪʦʚʢʘ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ ʧʨʝʢʫ ʦʙʫʢʘ ʟʘ ʥʝʧʦʟʥʘʪ ʨʘʙʦʪʦʜʘʚʘʯ 

 

�K�h�� �b�a�f�_�g�b�l�_�� �b�� �^�h�i�h�e�g�m�\�Z�ƒ�Z�l�Z�� �g�Z�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_ �b�� �h�k�b�]�m�j�m�\�Z�ƒ�_��
�\�h�� �k�e�m�q�Z�•�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�� �k�_�� �h�\�h�a�f�h�`�b�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �^�Z��
�h�[�_�a�[�_�^�m�\�Z�� �k�j�_�^�k�l�\�Z�� �a�Z�� �n�b�g�Z�g�k�b�j�Z�ƒ�_�� �g�Z�� �Z�d�l�b�\�g�b�l�_�� �i�h�e�b�l�b�d�b�� �b�� �f�_�j�d�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_,�� �k�h�� �m�l�\�j�^�m�\�Z�ƒ�_�� �g�Z�� �������h�^�� �h�[�_�a�[�_�^�_�g�b�h�l�� �b�a�g�h�k�� �g�Z���k�j�_�^�k�l�\�Z�� �h�^��
�i�j�b�^�h�g�_�k�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����L�Z�d�Z�����\�h���j�Z�f�d�b�l�_���g�Z���H�i�_�j�Z�l�b�\�g�b�l�_���i�e�Z�g�h�\�b���a�Z��
�Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �i�h�q�g�Z�Z�� �i�h�b�g�l�_�g�a�b�\�g�h�� �^�Z�� �k�_��
�j�_�Z�e�b�a�b�j�Z�Z�l���b���^�h�i�h�e�g�b�l�_�e�g�b���k�l�j�m�q�g�b���h�[�m�d�b���a�Z���a�Z�g�b�f�Z�ƒ�Z���b���\�_�r�l�b�g�b�� 
 
�I�h�q�g�m�\�Z�•�…�b�� �h�^���H�i�_�j�Z�l�b�\�g�b�h�l�� �i�e�Z�g�� �a�Z�� �Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���a�Z������������ �]�h�^�b�g�Z�� �h�l�i�h�q�g�Z�� �^�Z�� �k�_�� �j�_�Z�e�b�a�b�j�Z�� �b���i�h�k�_�[�g�Z��
�i�j�h�]�j�Z�f�Z�l�Z�� �a�Z�� �h�[�m�d�b�� �a�Z�� �h�^�^�_�e�g�b�� �a�Z�g�b�f�Z�ƒ�Z�� �b�� �\�_�r�l�b�g�b�� �d�h�b�� �k�_�� �^�_�n�b�p�b�l�Z�j�g�b��
�g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l, �Z���d�h�b���k�_���m�l�\�j�^�m�\�Z�Z���i�j�_�d�m���k�i�j�h�\�_�^�m�\�Z�ƒ�_���g�Z���:�g�Z�e�b�a�Z�l�Z��
�g�Z�� �i�h�l�j�_�[�Z�� �h�^�� �\�_�r�l�b�g�b�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z����
�b�a�]�h�l�\�m�\�Z�g�Z�� �h�^�� �k�l�j�Z�g�Z�� �g�Z �:�<�J�F �\�j�a�� �h�k�g�h�\�Z�� �g�Z�� �k�i�j�h�\�_�^�_�g�Z�� �Z�g�d�_�l�Z�� �g�Z��
�j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_�� 
�<�h���h�\�Z�Z�������������]�h�^�b�g�Z���h�\�Z�Z���i�j�h�]�j�Z�f�Z���[�_�r�_���j�_�Z�e�b�a�b�j�Z�g�Z���d�Z�d�h���i�b�e�h�l�����k�Z�f�h���a�Z��
�i�h�^�j�Z�q�•�_�l�h�� �g�Z�� �]�j�Z�^�h�l�� �K�d�h�i�•�_���� �H�[�m�d�b�l�_�� �a�Z�� �k�i�j�h�\�_�^�m�\�Z�Z�� �\�h�� �k�j�_�^�g�b�l�_�� �k�l�j�m�q�g�b��
�m�q�b�e�b�r�l�Z���� �Z�� �i�Z�j�l�g�_�j�b�� �\�h���h�j�]�Z�g�b�a�Z�p�b�•�Z�l�Z�� �b���j�_�Z�e�b�a�Z�p�b�•�Z�l�Z�� �[�_�Z���b��
�F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �b���g�Z�m�d�Z�����P�_�g�l�Z�j�h�l�� �a�Z���k�l�j�m�q�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_ 
�b���h�[�m�d�Z���b���P�_�g�l�Z�j�h�l���a�Z���h�[�j�Z�a�h�\�Z�g�b�_���g�Z���\�h�a�j�Z�k�g�b�� 
�B�� �\�h�� �g�Z�j�_�^�g�b�l�_�� ���������� �b�� ���������� �]�h�^�b�g�Z�� �h�[�m�d�b�l�_�� �k�_�� �k�i�j�h�\�_�^�m�\�Z�Z�� �\�h�� �k�j�_�^�g�b�l�_��
�k�l�j�m�q�g�b�� �m�q�b�e�b�r�l�Z���� �k�h�� �l�h�Z�� �r�l�h�� �i�h�� �a�Z�\�j�r�m�\�Z�ƒ�_�l�h�� �g�Z�� �l�_�h�j�_�l�k�d�b�h�l�� �^�_�e�� �\�h��
�l�j�Z�_�ƒ�_���h�^�������f�_�k�_�p�b���g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z���[�_�Z���\�d�e�m�q�_�g�b���b���\�h���b�a�\�_�^�m�\�Z�ƒ�_���g�Z��
�i�j�Z�d�l�b�q�g�Z�� �j�Z�[�h�l�Z�� �\�h�� �j�_�Z�e�g�b�� �m�k�e�h�\�b�� �d�Z�•�� �j�Z�[�h�l�h�^�Z�\�Z�q�b���� �\�h�� �l�j�Z�_�ƒ�_�� �h�^�� ����
�f�_�k�_�p���� 
 
�K�h�� �H�i�_�j�Z�l�b�\�g�b�h�l�� �i�e�Z�g�� �a�Z�� �Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �a�Z��
���������� �]�h�^�b�g�Z�� �a�Z�� �i�j�\�i�Z�l�� �k�_�� �\�h�\�_�^�_�� �i�b�e�h�l-�f�_�j�d�Z�l�Z�� �Ä�2�[�m�d�Z�� �a�Z�� �k�l�_�d�g�m�\�Z�ƒ�_��
�\�_�r�l�b�g�b�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z�� �b�g�n�h�j�f�Z�l�b�d�Z�l�Z�³���� �d�h�•�Z�� �b�f�Z�r�_�� �a�Z�� �p�_�e�� �g�Z�^�]�j�Z�^�[�Z�� �g�Z��
�\�_�r�l�b�g�b�l�_���g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z���i�j�_�d�m���h�j�]�Z�g�b�a�b�j�Z�ƒ�_�� �b���k�i�j�h�\�_�^�m�\�Z�ƒ�_�� �g�Z��
�k�i�_�p�b�n�b�q�g�b�� �g�Z�i�j�_�^�g�b�� �h�[�m�d�b���h�^�� �h�[�e�Z�k�l�Z�� �g�Z�� �i�h�g�Z�i�j�_�^�g�b�l�_�� �b�g�n�h�j�f�Z�l�b�q�d�b��
�i�j�h�]�j�Z�f�b���� �a�Z�j�Z�^�b�� �a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �g�b�\�g�Z�l�Z�� �\�j�Z�[�h�l�e�b�\�h�k�l�� �b�� �i�h�e�_�k�g�h��
�\�d�e�m�q�m�\�Z�ƒ�_���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l�����K�_���k�i�j�h�\�_�^�m�\�Z�Z���h�[�m�d�b���a�Z���i�j�h�]�j�Z�f�b�j�Z�ƒ�_���b��
�d�h�j�b�k�l�_�ƒ�_�� �g�Z�� �k�i�_�p�b�n�b�q�g�b�� �i�j�h�]�j�Z�f�k�d�b�� �•�Z�a�b�p�b�� �b�� �i�j�h�]�j�Z�f�k�d�b�� �Z�e�Z�l�d�b�� ���-�D�Y�D����
Net, CISCO Systems, Microsoft - MSCA/MSCE, SAP, Oracle). �H�\�Z�Z�� �f�_�j�d�Z�� �\�h��
�l�_�d�h�l�� �g�Z�� �]�h�^�b�g�Z�l�Z���k�_�� �k�i�j�h�\�_�^�m�\�Z�r�_�� �i�j�_�d�m�� �e�b�p�_�g�p�b�j�Z�g�b�� �,�7�� �h�[�m�q�m�\�Z�q�d�b��
�p�_�g�l�j�b�����d�h�b���[�_�Z���b�a�[�j�Z�g�b���g�Z���h�[�•�Z�\�_�g���h�]�e�Z�k�� 

ʛʦʜʠʥʘ 
ɹʨʦʿ ʥʘ ʥʝʚʨʘʙʦʪʝʥʠ ʣʠʮʘ 
ʢʦʠ ʙʠʣʝ ʥʘ ʧʦʜʛʦʪʦʚʢʘ 

ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ 

ɹʨʦʿ ʥʘ ʚʨʘʙʦʪʝʥʠ ʣʠʮʘ  
ʩʦ ʧʦʜʛʦʪʦʚʢʘ ʟʘ 

ʚʨʘʙʦʪʫʚʘˁʝ 
2007 3,866 2,526 
2008 2,543 1,829 
2009 383 245 
2010 280 165 
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�<�h�� �j�Z�f�d�b�� �g�Z�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �h�\�Z�Z�� �f�_�j�d�Z���� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_��
�i�h�l�i�b�r�Z�� �^�h�]�h�\�h�j�� �a�Z�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �g�Z�� �h�[�m�d�b�l�_�� �k�h�� ������ �d�Z�g�^�b�^�Z�l�b�� �h�^�� �j�_�^�h�l�� �g�Z��
�_�\�b�^�_�g�l�b�j�Z�g�b�l�_���g�_�\�j�Z�[�h�l�_�g�b�� �e�b�p�Z���� �H�[�m�d�b�l�_�� �k�_�� �j�_�Z�e�b�a�b�j�Z�Z���\�h�� �i�_�j�b�h�^�� �^�h������
�f�_�k�_�p�b���� �k�h�]�e�Z�k�g�h�� �^�h�k�l�Z�\�_�g�b�l�_�� �i�e�Z�g�h�\�b�� �a�Z�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �h�^�� �k�l�j�Z�g�Z�� �g�Z��
�h�[�m�q�m�\�Z�q�d�b�l�_���p�_�g�l�j�b��  
�L�j�h�r�h�p�b�l�_�� �a�Z�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �g�Z�� �h�[�m�d�b�l�_�� �a�Z�� �^�_�n�b�p�b�l�Z�j�g�b�� �a�Z�g�b�f�Z�ƒ�Z�� �g�Z��
�i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�� �b�� �a�Z�� �k�l�_�d�g�m�\�Z�ƒ�_���g�Z�i�j�_�^�g�b���\�_�r�l�b�g�b�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z��
�b�g�n�h�j�f�Z�l�b�d�Z�l�Z���� �\�h�� �p�_�e�h�k�l�� �k�_�� �i�h�d�j�b�\�Z�Z�l�� �h�^�� �k�j�_�^�k�l�\�Z�l�Z�� �h�^�� �i�j�b�^�h�g�_�k�h�l�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�����h�[�_�a�[�_�^�_�g�b���h�^���[�m�‡�_�l�h�l���g�Z���:�<�J�F���a�Z���Z�d�l�b�\�g�b���i�j�h�]�j�Z�f�b���b���f�_�j�d�b��
�a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_. 
 
�K�e�_�^�g�Z�l�Z�� �l�Z�[�_�e�Z���^�Z�\�Z���i�j�b�d�Z�a�� �g�Z���[�j�h�•�h�l�� �g�Z�� �e�b�p�Z�� �d�h�b�� �[�b�e�_�� �\�d�e�m�q�_�g�b�� �\�h��
�j�Z�a�e�b�q�g�b�l�_�� �i�j�h�]�j�Z�f�b���f�_�j�d�b�� �a�Z�� �i�h�^�]�h�l�h�\�d�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�����h�^�g�h�k�g�h�� �h�[�m�d�b��
�a�Z���i�h�^�h�[�j�m�\�Z�ƒ�_���g�Z���a�g�Z�_�ƒ�Z�l�Z���b���\�_�r�l�b�g�b�l�_���g�Z���g�_�\�j�Z�[�h�l�_�g�b�l�_���e�b�p�Z���� 
 

 
 
�<�h�� �h�^�g�h�k�� �g�Z�� �i�j�Z�r�Z�ƒ�_�l�h�� �g�Z��ECSR �a�Z�� �i�h�d�j�b�\�Z�ƒ�_�l�h�� �g�Z�� �l�j�h�r�h�p�b�l�_�� �a�Z��
�h�j�]�Z�g�b�a�b�j�Z�g�b�l�_�� �h�[�m�d�b���� �\�h���k�e�m�q�Z�•�� �d�h�]�Z�� �h�[�m�d�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �k�_��
�h�j�]�Z�g�b�a�b�j�Z�� �b���k�_���\�j�r�b�� �i�j�_�d�m�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�F���d�Z�•�� �i�h�a�g�Z�l��
�j�Z�[�h�l�h�^�Z�\�Z�q���d�h�•�� �i�h�l�j�_�[�Z�l�Z�� �h�^�� �j�Z�[�h�l�g�b�p�b�� �k�Z�d�Z�� �^�Z�� �•�Z�� �a�Z�^�h�\�h�e�b�� �i�h�� �i�Z�l�� �g�Z��
�h�[�m�d�Z���� �l�h�]�Z�r�� �^�_�e�� �h�^�� �k�j�_�^�k�l�\�Z�l�Z�� �a�Z�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �g�Z�� �h�[�m�d�Z�l�Z�� �]�b�� �n�b�g�Z�g�k�b�j�Z��
�: �]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����Z���^�_�e���h�^���k�j�_�^�k�l�\�Z�l�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���� 
�L�Z�d�Z���� �:�<�J�F�� �h�[�_�a�[�_�^�m�\�Z�� �n�b�g�Z�g�k�b�k�d�b�� �k�j�_�^�k�l�\�Z�� �\�h�� �\�b�k�b�g�Z�� �h�^�� ������������ �^�_�g�Z�j�b��
�f�_�k�_�q�g�h�� �i�h���_�^�g�h���g�_�\�j�Z�[�h�l�_�g�h�� �e�b�p�_�� �\�d�e�m�q�_�g�h�� �\�h�� �h�[�m�d�Z�l�Z�� ���h�\�b�_���k�j�_�^�k�l�\�Z�� �f�m��
�k�_�� �^�Z�\�Z�Z�l�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�l�h�� �e�b�p�_�������Z�� �]�b�� �i�h�d�j�b�\�Z�� �b�� �l�j�h�r�h�p�b�l�_�� �a�Z��
�h�k�b�]�m�j�m�\�Z�ƒ�_�� �g�Z�� �d�Z�g�^�b�^�Z�l�b�l�_�� �h�^�� �b�g�\�Z�e�b�^�g�h�k�l�� �b�� �l�_�e�_�k�g�h�� �h�r�l�_�l�m�\�Z�ƒ�_��
�i�j�b�q�b�g�_�l�h�� �h�^�� �i�h�\�j�_�^�Z�� �g�Z�� �j�Z�[�h�l�Z�� �b�� �i�j�h�n�_�k�b�h�g�Z�e�g�Z�� �[�h�e�_�k�l���� �B�k�l�h�\�j�_�f�_�g�h����
�:�]�_�g�p�b�•�Z�l�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���f�m���^�h�^�_�e�m�\�Z���i�h���������������^�_�g�Z�j�b��
�f�_�k�_�q�g�h�� �i�h�� �g�_�\�j�Z�[�h�l�_�g�h�� �e�b�p�_, �d�Z�d�h�� �i�Z�j�l�b�p�b�i�Z�p�b�•�Z�� �\�h���i�h�d�j�b�\�Z�ƒ�_�l�h�� �g�Z��
�l�j�h�r�h�p�b�l�_�� �a�Z�� �b�a�\�_�^�m�\�Z�ƒ�_�� �b���k�i�j�h�\�_�^�m�\�Z�ƒ�_�� �g�Z�� �h�[�m�d�Z�l�Z�����J�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �b�f�Z��
�h�[�\�j�k�d�Z�� �^�Z�� �h�[�_�a�[�_�^�b�� �m�k�e�h�\�b�� �a�Z�� �k�i�j�h�\�_�^�m�\�Z�ƒ�_�� �g�Z�� �h�[�m�d�Z�l�Z�� �b�� �l�h�Z�� �j�Z�[�h�l�_�g��
�i�j�h�k�l�h�j���� �h�i�j�_�f�Z���� �b�g�k�l�j�m�d�l�h�j�b�� �a�Z�� �b�a�\�_�^�m�\�Z�ƒ�_�� �g�Z�� �h�[�m�d�Z�l�Z���� �j�_�i�j�h�f�Z�l�_�j�b�•�Z�e�b����
�o�b�]�b�_�g�h�� �l�_�o�g�b�q�d�b�� �b�� �a�Z�r�l�b�l�g�b�� �k�j�_�^�k�l�\�Z���� �d�Z�d�h�� �b�� �i�j�_�\�h�a�� �b�� �b�k�o�j�Z�g�Z -�� �^�h�d�h�e�d�m��
�b�k�l�b�l�_���k�_���h�j�]�Z�g�b�a�b�j�Z�g�b���h�^���k�l�j�Z�g�Z���g�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l������ 
�=�h�j�_�g�Z�\�_�^�_�g�b�l�_���a�]�h�e�_�f�_�g�b���b�a�g�h�k�b���g�Z���n�b�g�Z�g�k�b�k�d�Z���i�h�^�^�j�r�d�Z���k�_���m�l�\�j�^�_�g�b���k�h��
�b�a�f�_�g�b�l�_���g�Z���I�j�Z�\�b�e�g�b�d�h�l���a�Z���h�[�m�d�Z�����i�j�_�d�\�Z�e�b�n�b�d�Z�p�b�•�Z���b�e�b���^�h�d�\�Z�e�b�n�b�d�Z�p�b�•�Z����
�g�Z���g�_�\�j�Z�[�h�l�_�g�b�l�_���b���^�j�m�]�b���e�b�p�Z,���g�Z�i�j�Z�\�_�g�b���\�h���Z�i�j�b�e�������������]�h�^�b�g�Z�� 
 
 
 

ʛʦʜʠʥʘ 

ʆʙʫʢʠ ʚʦ 
ʈʘʙʦʪʥʠʪʝ 

ʢʣʫʙʦʚʠ 
(ʩʪʨʘʥʩʢʠ 

ʿʘʟʠʮʠ ʠ 
ʢʦʤʧʿʫʪʝʨʠ) 

ʆʙʫʢʠ ʟʘ 
ʟʘʥʠʤʘˁʘ ʢʦʠ ʩʝ 

ʜʝʬʠʮʠʪʘʨʥʠ 
ʥʘ ʧʘʟʘʨʦʪ ʥʘ 

ʪʨʫʜʦʪ 

ʉʧʝʮʠʬʠʯʥʠ 
ʦʙʫʢʠ ʟʘ 

ʘʥʛʣʠʩʢʠ ʿʘʟʠʢ 
ʚʦ ʫʛʦʩʪʠʪʝʣ-

ʪʚʦʪʦ 

ʅʘʧʨʝʜʥʠ IT 
ʦʙʫʢʠ - 

ʧʨʦʛʨʘʤʠʨʘˁʝ ʠ 
ʧʨʦʛʨʘʤʩʢʠ 

ʘʣʘʪʢʠ 

ʉʧʝʮʠʬʠʯʥʠ 
ʦʙʫʢʠ ʟʘ 

ʟʘʧʦʯʥʫʚʘˁʝ ʠ 
ʚʦʜʝˁʝ ʥʘ 

ʙʠʟʥʠʩ 

2008 2,278 60 / / 820 
2009 1,959 66 / / 1,060 
2010 1,546 37 39 75 1,217 
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�<�h�� �•�Z�g�m�Z�j�b�� ���������� �]�h�^�b�g�Z�� �_�� �^�h�g�_�k�_�g���A�Z�d�h�g�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �g�Z�� �\�h�a�j�Z�k�g�b�l�_ 
���Ä�K�e�m�`�[�_�g�� �\�_�k�g�b�d�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�³�� �[�j�������������������� �K�h���h�\�h�•���A�Z�d�h�g�� �k�_��
�m�j�_�^�m�\�Z�� �h�j�]�Z�g�b�a�b�j�Z�ƒ�_�l�h���� �k�l�j�m�d�l�m�j�Z�l�Z,�� �n�b�g�Z�g�k�b�j�Z�ƒ�_�l�h�� �b�� �m�i�j�Z�\�m�\�Z�ƒ�_�l�h�� �g�Z��
�k�b�k�l�_�f�h�l�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �g�Z�� �\�h�a�j�Z�k�g�b�l�_,�� �d�Z�d�h�� �^�_�e�� �h�^�� �_�^�b�g�k�l�\�_�g�b�h�l�� �k�b�k�l�_�f��
�g�Z���h�[�j�Z�a�h�\�Z�g�b�_�l�h���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�� 
 
�<�h�� �g�h�_�f�\�j�b�� ���������� �]�h�^�b�g�Z�� �<�e�Z�^�Z�l�Z�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �]�h�� �h�k�g�h�\�Z���b��
ʎʝʥʪʘʨʦʪ ʟʘ ʦʙʨʘʟʦʚʘʥʠʝ ʥʘ ʚʦʟʨʘʩʥʠʪʝ���d�h�•���i�h�q�g�Z���^�Z���n�m�g�d�p�b�h�g�b�j�Z���\�h���•�m�g�b��
�����������]�h�^�b�g�Z�����<�h���j�Z�f�d�b�l�_���g�Z���P�_�g�l�Z�j�h�l���_���n�h�j�f�b�j�Z�g�h���b���i�h�k�_�[�g�h��ʆʜʜʝʣʝʥʠʝ ʟʘ 
ʦʙʫʢʘ ʥʘ ʦʙʫʯʫʚʘʯʠ ʠ ʥʘʩʪʘʚʥʠʮʠ, ʣʠʯʝʥ ʨʘʟʚʦʿ ʠ ʧʨʦʬʝʩʠʦʥʘʣʥʘ 
ʦʨʠʝʥʪʘʮʠʿʘ���� �d�h�_�� �\�h�� �i�_�j�k�i�_�d�l�b�\�Z�� �[�b�� �k�_�� �a�Z�g�b�f�Z�\�Z�e�h�� �k�h�� �i�j�h�n�_�k�b�h�g�Z�e�g�Z��
�h�j�b�_�g�l�Z�p�b�•�Z���g�Z���\�h�a�j�Z�k�g�b�l�_���e�b�p�Z�� 
 
�>�h�g�_�k�_�g�Z���_���b��Стратегија за образование на возрасните 2010-2015�����\�h���d�h�•�Z��
�k�_���i�j�_�^�\�b�^�_�g�b���k�e�_�^�g�b�l�_���p�_�e�b�� 

- �a�Z�•�Z�d�g�m�\�Z�ƒ�_�� �g�Z�� �k�b�k�l�_�f�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �g�Z�� �\�h�a�j�Z�k�g�b�l�_, �i�j�_�d�m��
�j�Z�a�\�b�\�Z�ƒ�_�� �g�Z�� �b�g�n�h�j�f�Z�p�b�k�d�h-�k�l�Z�l�b�k�l�b�q�d�b�� �k�b�k�l�_�f�� �a�Z�� �k�e�_�^�_�ƒ�_�� �g�Z��
�h�[�j�Z�a�h�\�g�Z�l�Z���f�h�[�b�e�g�h�k�l���g�Z���\�h�a�j�Z�k�g�b�l�_; 

- �k�h�a�^�Z�\�Z�ƒ�_�� �g�Z�� �m�k�e�h�\�b�� �^�h�`�b�\�h�l�g�h�l�h�� �m�q�_�ƒ�_�� �b�� �f�h�[�b�e�g�h�k�l�� �^�Z�� �k�l�Z�g�Z�l��
�j�_�Z�e�g�h�k�l���� 

- �i�h�^�h�[�j�m�\�Z�ƒ�_���g�Z���d�\�Z�e�b�l�_�l�h�l���b���_�n�b�d�Z�k�g�h�k�l�Z���g�Z���h�[�j�Z�a�h�\�Z�g�b�_�l�h���b���h�[�m�d�Z�l�Z��
�g�Z���\�h�a�j�Z�k�g�b�l�_������ 

- �i�j�h�f�h�\�b�j�Z�ƒ�_�� �g�Z�� �j�Z�f�g�h�i�j�Z�\�g�h�k�l���� �k�h�p�b�•�Z�e�g�Z�� �d�h�o�_�a�b�•�Z�� �b�� �Z�d�l�b�\�g�h��
�]�j�Z�|�Z�g�k�l�\�h������ 

- �i�j�h�f�h�p�b�•�Z���g�Z���h�[�j�Z�a�h�\�Z�g�b�_�l�h���g�Z���\�h�a�j�Z�k�g�b�l�_���b���d�m�e�l�m�j�Z�l�Z���g�Z���m�q�_�ƒ�_���i�j�_�d�m��
�Z�d�l�b�\�_�g���i�j�b�k�l�Z�i���\�h���h�[�j�Z�a�h�\�Z�g�b�_�l�h���b���h�[�m�d�Z�l�Z���g�Z���\�h�a�j�Z�k�g�b�l�_. 

 
 
�<�h�� �h�\�Z�Z�� �h�[�e�Z�k�l���� �\�h���h�d�l�h�f�\�j�b�� ���������� �]�h�^�b�g�Z���h�l�i�h�q�g�Z�� �b���b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� 
�L�\�b�g�b�g�]�� �i�j�h�_�d�l�h�l�� �Äʇʦʜʜʨʰʢʘ ʟʘ ʛʨʘʜʝˁʝ ʥʘ ʢʘʧʘʮʠʪʝʪʠʪʝ ʥʘ ʎʝʥʪʘʨʦʪ 
ʟʘ ʦʙʨʘʟʦʚʘʥʠʝ ʥʘ ʚʦʟʨʘʩʥʠʪʝ, ʨʘʟʚʦʿ ʥʘ ʧʨʦʛʨʘʤʠ ʟʘ ʦʙʨʘʟʦʚʘʥʠʝ ʥʘ 
ʚʦʟʨʘʩʥʠ ʠ ʧʨʦʛʨʘʤʠ ʟʘ ʦʧʠʩʤʝʥʫʚʘˁʝ ʠ ʟʘ ʜʦʦʬʦʨʤʫʚʘˁʝ ʥʘ ʦʩʥʦʚʥʦʪʦ 
ʦʙʨʘʟʦʚʘʥʠʝ ʥʘ ʠʩʢʣʫʯʝʥʠʪʝ ʣʠʮʘ“, �d�h-�n�b�g�Z�g�k�b�j�Z�g�� �i�j�_�d�m�� �B�I�:��
�D�h�f�i�h�g�_�g�l�Z�l�Z�� ����-�� �J�Z�a�\�h�•�� �g�Z�� �q�h�\�_�q�d�b���j�_�k�m�j�k�b���� �<�h�� �j�Z�f�d�b�l�_�� �g�Z�� �h�\�h�•�� �i�j�h�_�d�l�� �…�_��
�[�b�^�Z�l���h�i�n�Z�l�_�g�b���b���i�h�\�_�…�_���d�Z�l�_�]�h�j�b�b���g�Z���b�k�d�e�m�q�_�g�b���e�b�p�Z�����i�j�_�d�m���Z�d�l�b�\�g�h�k�l�b�l�_��
�i�j�_�^�\�b�^�_�g�b�� �\�h���D�h�f�i�h�g�_�g�l�Z�l�Z�� �� �Ä�J�Z�a�\�h�•�� �b�� �l�_�k�l�b�j�Z�ƒ�_�� �g�Z�� �i�j�h�]�j�Z�f�b�� �a�Z��
�h�i�b�k�f�_�g�m�\�Z�ƒ�_�� �b�� �a�Z�� �^�h�h�n�h�j�f�m�\�Z�ƒ�_�� �g�Z�� �h�k�g�h�\�g�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_�� �g�Z��
�b�k�d�e�m�q�_�g�b�l�_���e�b�p�Z�³�� 
�A�Z�� �d�h�g�d�j�_�l�g�b�l�_�� �Z�d�l�b�\�g�h�k�l�b�� �b�� �j�_�a�m�e�l�Z�l�b�� �h�^�� �h�\�h�•�� �I�j�h�_�d�l���� �…�_�� �[�b�^�_�f�_�� �\�h��
�f�h�`�g�h�k�l�� �^�Z�� �^�Z�^�_�f�_�� �i�h�\�_�…�_�� �b�g�n�h�j�f�Z�p�b�b�� �b�� �i�h�^�Z�l�h�p�b�� �\�h�� �k�e�_�^�g�b�h�l�� �B�a�\�_�r�l�Z�•��
�\�h���d�h�•���…�_���[�b�^�Z�l���l�j�_�l�b�j�Z�g�b���i�j�Z�r�Z�ƒ�Z�l�Z���h�^���h�\�Z�Z���h�[�e�Z�k�l�� 
 
 
�<�h���h�^�g�h�k���g�Z �i�j�h�n�_�k�b�h�g�Z�e�g�h�l�h���h�j�b�_�g�l�b�j�Z�ƒ�_�����l�j�_�[�Z���^�Z���k�_���h�^�[�_�e�_�`�b���^�_�d�Z���\�h��
�b�a�f�b�g�Z�l�b�h�\�� �i�_�j�b�h�^,�� �\�h�� �k�j�_�^�g�b�l�_�� �k�l�j�m�q�g�b�� �m�q�b�e�b�r�l�Z �\�h�� �^�j�`�Z�\�Z�l�Z���kè 
�i�h�b�g�l�_�g�a�b�\�g�h�� �k�_�� �k�i�j�h�\�_�^�m�\�Z�Z�l�� �d�h�h�j�^�b�g�b�j�Z�g�b�� �Z�d�l�b�\�g�h�k�l�b�� �a�Z�� �j�Z�a�\�h�•�� �g�Z��
�m�k�e�m�]�b�l�_�� �a�Z�� �d�Z�j�b�_�j�g�h�� �b�g�n�h�j�f�b�j�Z�ƒ�_���� �g�Z�k�h�q�m�\�Z�ƒ�_�� �b�� �k�h�\�_�l�m�\�Z�ƒ�_�� �g�Z��
�m�q�_�g�b�p�b�l�_,���k�h���p�_�e���^�Z���k�_ �h�[�_�a�[�_�^�Z�l���m�k�e�h�\�b���m�q�_�g�b�p�b�l�_���^�Z���f�h�`�Z�l���^�Z���g�Z�i�j�Z�\�Z�l 
�r�l�h�� �i�h�m�k�i�_�r�_�g�� �h�[�j�Z�a�h�\�_�g���b�a�[�h�j���� �b�a�[�h�j�� �g�Z�� �a�Z�g�b�f�Z�ƒ�_�� �d�Z�d�h�� �b�� �i�h�m�k�i�_�r�g�h�� �^�Z��
�m�i�j�Z�\�m�\�Z�Z�l���k�h���k�\�h�b�l�_���d�Z�j�b�_�j�b��   
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�<�h�� �h�k�g�h�\�g�b�l�_�� �b���k�j�_�^�g�b�l�_ �m�q�b�e�b�r�l�Z�� �\�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �i�h�k�l�h�•�Z�l��
�k�l�j�m�q�g�b�� �k�e�m�`�[�b (�i�_�^�Z�]�h�]���� �i�k�b�o�h�e�h�]���� �k�h�p�b�h�e�h�]���� �^�_�n�_�d�l�h�e�h�]��,�� �d�h�b�� �i�h�d�j�Z�•��
�^�j�m�]�b�l�_���Z�d�l�b�\�g�h�k�l�b���\�h���m�q�b�e�b�r�l�_�l�h,���b�f�Z�Z�l���b���a�Z�^�Z�q�Z���a�Z�^�h�e�`�b�l�_�e�g�h���m�q�_�g�b�p�b�l�_��
�i�j�h�n�_�k�b�h�g�Z�e�g�h���^�Z���]�b���b�g�n�h�j�f�b�j�Z�Z�l�����k�h�\�_�l�m�\�Z�Z�l���b���g�Z�k�h�q�m�\�Z�Z�l������ 
�:�d�l�b�\�g�h�k�l�b�l�_ �\�h�� �h�\�Z�Z�� �h�[�e�Z�k�l�� �j�_�a�m�e�l�b�j�Z�Z�� �b���k�h�� �\�h�k�i�h�k�l�Z�\�m�\�Z�ƒ�_�� �b��
�h�i�j�_�f�m�\�Z�ƒ�_�� �g�Z�� ������ �d�Z�j�b�_�j�g�b�� �p�_�g�l�j�b�� �\�h�� ���������� �]�h�^�b�g�Z���� �k�h�� �i�h�^�^�j�r�d�Z�� �g�Z��
�I �j�h�]�j�Z�f�Z�l�Z���g�Z��USAID „�:�d�l�b�\�g�h�k�l�b���\�h���k�j�_�^�g�h�l�h���h�[�j�Z�a�h�\�Z�g�b�_“.  
�A�Z�� �_�n�_�d�l�b�\�g�h�� �b�� �_�n�b�d�Z�k�g�h�� �n�m�g�d�p�b�h�g�b�j�Z�ƒ�_�� �g�Z�� �P�_�g�l�j�b�l�_�� �a�Z�� �d�Z�j�b�_�j�Z�� �[�_�Z��
�h�[�m�q�_�g�b���d�Z�j�b�_�j�g�b���k�h�\�_�l�g�b�p�b���d�h�b���]�b���h�k�i�h�k�h�[�m�\�Z���m�q�_�g�b�p�b�l�_���a�Z���� 

- �i�b�r�m�\�Z�ƒ�_���g�Z��CV; 
- �i�h�^�]�h�l�h�\�d�Z���g�Z���f�h�l�b�\�Z�p�b�k�d�h���i�b�k�f�h�� 
- �i�h�^�]�h�l�h�\�d�Z���a�Z���b�g�l�_�j�\�•�m���a�Z���j�Z�[�h�l�Z�� 
- �i�h�^�]�h�l�h�\�d�Z���a�Z���m�q�_�k�l�\�h���g�Z���b�g�l�_�j�\�•�m�� 
- �•�Z�\�g�h���]�h�\�h�j�_�ƒ�_���b�l�g�� 

 
 
�B�k�l�h�� �l�Z�d�Z���� �[�_�Z�� �b�a�j�Z�[�h�l�_�g�b���b�� �k�h�h�^�\�_�l�g�b���\�h�^�b�q�b�� �b�� �i�j�b�j�Z�q�g�b�p�b�� �a�Z��
�g�Z�k�l�Z�\�g�b�p�b�l�_���a�Z���j�Z�[�h�l�Z���k�h���m�q�_�g�b�p�b�l�_��  
�H�k�\�_�g�� �m�q�b�e�b�r�g�b�l�_�� �Z�d�l�b�\�g�h�k�l�b���� �p�_�e�l�Z���g�Z�� �d�Z�j�b�_�j�g�b�l�_�� �p�_�g�l�j�b�� �_���b��
�a�Z�•�Z�d�g�m�\�Z�ƒ�_�l�h�� �g�Z�� �\�j�k�d�b�l�_���i�h�f�_�|�m�� �m�q�b�e�b�r�l�Z�l�Z���� �k�h�p�b�•�Z�e�g�b�l�_�� �i�Z�j�l�g�_�j�b�� �b��
�j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_. 
 
�D�h�g�� �d�j�Z�•�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z���� �\�h�� �k�l�j�m�q�g�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_�� �a�Z�i�h�q�g�Z�� �^�Z�� �k�_��
�j�_�Z�e�b�a�b�j�Z�� �i�j�h�_�d�l�h�l�� �<�(�6 - �F�e�Z�^�b�g�k�d�Z�� �f�j�_�`�Z�� �a�Z�� �k�l�_�d�g�m�\�Z�ƒ�_�� �\�_�r�l�b�g�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_ (Youth Employability Skills (YES) network activity)���� �k�h�� �i�h�^�^�j�r�d�Z��
�h�[�_�a�[�_�^�_�g�Z�� �h�^�� �k�l�j�Z�g�Z�� �g�Z��USAID���� �I�j�h�_�d�l�h�l�� �b�f�Z�� �a�Z�� �p�_�e�� �r�l�h�� �i�h�^�h�[�j�h�� �^�Z�� �]�b��
�i�h�^�]�h�l�\�b���m�q�_�g�b�p�b�l�_���a�Z�� �g�b�\�g�Z�l�Z�� �b�a�[�j�Z�g�Z�� �i�j�h�n�_�k�b�•�Z���� �^�Z�� �k�l�_�d�g�Z�l�� �\�_�r�l�b�g�b�� �a�Z��
�[�Z�j�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�Z���� �^�Z���k�_�� �k�l�_�d�g�Z�l�� �k�h�� �i�h�l�j�_�[�g�b�l�_���b�g�n�h�j�f�Z�p�b�b�� �a�Z�� �g�b�\�g�b�l�_��
�j�Z�[�h�l�g�b�� �h�^�]�h�\�h�j�g�h�k�l�b���� �a�Z�� �h�^�g�_�k�m�\�Z�ƒ�_�l�h�� �g�Z�� �j�Z�[�h�l�g�h�� �f�_�k�l�h�����d�Z�d�h�� �b��
�a�Z�•�Z�d�g�m�\�Z�ƒ�_���b���i�j�h�^�e�Z�[�h�q�m�\�Z�ƒ�_���g�Z���k�h�j�Z�[�h�l�d�Z�l�Z���i�h�f�_�|�m���m�q�b�e�b�r�l�_�l�h���b���[�b�a�g�b�k��
�k�_�d�l�h�j�h�l���� ���F�_�|�m�� �^�j�m�]�h�l�h���� �h�\�h�•�� �i�j�h�_�d�l���…�_�� �i�j�b�^�h�g�_�k�_�� �d�h�g�� �a�Z�•�Z�d�g�m�\�Z�ƒ�_�� �g�Z��
�k�m�r�l�b�g�k�d�b�l�_���\�j�k�d�b���f�_�|�m���i�h�l�j�_�[�b�l�_���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l���b���\�_�r�l�b�g�b�l�_���r�l�h���k�_��
�j�Z�a�\�b�\�Z�Z�l�� �d�Z�•�� �f�e�Z�^�b�l�_�� �i�j�_�d�m�� �h�[�j�Z�a�h�\�g�b�h�l�� �k�b�k�l�_�f�� �b���d�h�g�� �a�g�Z�q�b�l�_�e�g�h��
�i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z���d�\�Z�e�b�l�_�l�h�l�� �g�Z�� �Ä�i�h�g�m�^�Z�l�Z�³�� �g�Z�� �b�^�g�b�� �j�Z�[�h�l�g�b�p�b�� �\�h��
�F�Z�d�_�^�h�g�b�•�Z���� 
�<�h���j�Z�f�d�b�l�_���g�Z �h�\�h�•���i�j�h�_�d�l�����h�^���k�l�j�Z�g�Z���g�Z���P�_�g�l�Z�j�h�l���a�Z���k�l�j�m�q�g�h���h�[�j�Z�a�h�\�Z�g�b�_���b��
�h�[�m�d�Z�����b�a�j�Z�[�h�l�_�g�Z�� �_�� �g�Z�k�l�Z�\�g�Z�� �i�j�h�]�j�Z�f�Z „ʇʦʜʛʦʪʦʚʢʘ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ ʠ 
ʨʘʙʦʪʘ“, �d�h�•�Z�� �…�_�� �k�_�� �j�_�Z�e�b�a�b�j�Z�� �\�h�� �j�Z�f�d�b�l�_�� �g�Z�� �k�e�h�[�h� �̂g�b�l�_�� �q�Z�k�h�\�b�� �g�Z�� �m�q�b-
�e�b�r�l�Z�l�Z���a�Z���m�q�_�g�b�p�b�l�_���h�^���l�j�_�l�Z���]�h�^�b�g�Z�����k�h���l�h�Z���r�l�h �h�^�j�_�^�_�g�b���p�_�e�b���f�h�`�Z�l���^�Z��
�k�_���b�g�l�_�]�j�b�j�Z�Z�l �b���\�h���h�i�r�l�h�h�[�j�Z�a�h�\�g�b�l�_���i�j�_�^�f�_�l�b���� 
�I�j�_�d�m���i�j�h�]�j�Z�f�Z�l�Z�� �I�h�^�]�h�l�h�\�d�Z�� �a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �j�Z�[�h�l�Z���� �m�q�_�g�b�d�h�l�� �k�l�_�d�g�m�\�Z��
�a�g�Z�_�ƒ�Z���b���\�_�r�l�b�g�b���b���k�_���h�k�i�h�k�h�[�m�\�Z���^�Z�� 

- �k�h�a�^�Z�\�Z���Z�l�f�h�k�n�_�j�Z���g�Z���k�h�j�Z�[�h�l�d�Z�����i�h�^�^�j�r�d�Z���b���k�b�]�m�j�g�h���m�q�_�ƒ�_�� 
- �h�n�h�j�f�m�\�Z���e�b�q�g�h���i�h�j�l�n�h�e�b�h���a�Z���d�Z�j�b�_�j�Z�� 
- �b�^�_�g�l�b�n�b�d�m�\�Z���e�b�q�g�b���\�j�_�^�g�h�k�l�b�����\�_�r�l�b�g�b�����•�Z�d�b���b���k�e�Z�[�b���k�l�j�Z�g�b�� 
- �i�h�k�l�Z�\�m�\�Z���^�h�e�]�h�j�h�q�g�b���b���d�j�Z�l�d�h�j�h�q�g�b���e�b�q�g�b���p�_�e�b�� 
- �b�a�]�h�l�\�m�\�Z���i�e�Z�g���b���]�b���m�l�\�j�^�m�\�Z���q�_�d�h�j�b�l�_���a�Z���h�k�l�\�Z�j�m�\�Z�ƒ�_���g�Z���p�_�e�b�l�_�� 
- �]�j�Z�^�b���i�j�h�n�_�k�b�h�g�Z�e�_�g���h�^�g�h�k���k�h���j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_�� 
- �i�j�h�p�_�g�m�\�Z���r�l�h���[�Z�j�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���h�^���d�\�Z�e�b�l�_�l�_�g���j�Z�[�h�l�g�b�d�� 
- �]�j�Z�^�b���i�h�a�b�l�b�\�_�g���k�l�Z�\���b���k�h�h�^�\�_�l�_�g���h�^�g�h�k���d�h�g���j�Z�[�h�l�g�h�l�h���f�_�k�l�h�� 
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- �i�e�Z�g�b�j�Z���a�Z�^�Z�q�b���b���i�j�Z�\�b�e�g�h���]�h���h�j�]�Z�g�b�a�b�j�Z���\�j�_�f�_�l�h�� 
- �m�k�h�]�e�Z�k�m�\�Z���[�Z�j�Z�ƒ�Z���h�^���i�j�b�\�Z�l�g�b�h�l���b���i�j�h�n�_�k�b�h�g�Z�e�g�b�h�l���`�b�\�h�l�� 
- �h�p�_�g�m�\�Z���e�b�q�_�g���g�Z�i�j�_�^�h�d���\�h���i�h�^�]�h�l�\�_�g�h�k�l�Z���a�Z���j�Z�[�h�l�Z�� 
- �]�j�Z�^�b���i�h�a�b�l�b�\�_�g���h�^�g�h�k���a�Z���i�h�l�j�_�[�b�l�_���g�Z���d�e�b�_�g�l�b�l�_�� 
- �^�_�n�b�g�b�j�Z���h�k�h�[�b�g�b���b���d�Z�j�Z�d�l�_�j�b�k�l�b�d�b���g�Z���_�n�b�d�Z�k�_�g���e�b�^�_�j�� 
- �d�j�_�b�j�Z���k�h�i�k�l�\�_�g�Z���d�j�Z�l�d�Z���[�b�h�]�j�Z�n�b�•�Z�����&�9���� 
- �i�b�r�m�\�Z���f�h�l�b�\�Z�p�b�k�d�h�����i�j�h�i�j�Z�l�g�h�����i�b�k�f�h�� 
- �k�_���h�^�g�_�k�m�\�Z���k�h�h�^�\�_�l�g�h���i�j�b���b�g�l�_�j�\�•�m���a�Z���j�Z�[�h�l�Z�� 
- �d�h�j�b�k�l�b���j�Z�a�e�b�q�g�b���b�a�\�h�j�b���a�Z���[�Z�j�Z�ƒ�_���b���g�Z�h�|�Z�ƒ�_���j�Z�[�h�l�Z�� 
- �g�Z�^�h�i�h�e�g�m�\�Z���i�h�j�l�n�h�e�b�h���a�Z���d�Z�j�b�_�j�Z�� 
- �i�e�Z�g�b�j�Z���Z�d�l�b�\�g�h���[�Z�j�Z�ƒ�_���g�Z���j�Z�[�h�l�Z���� 
- �k�h�]�e�_�^�m�\�Z�� �h�i�Z�k�g�h�k�l�b�� �d�h�b�� �f�h�`�Z�l�� �^�Z�� �i�j�_�^�b�a�\�b�d�Z�Z�l�� �g�_�k�j�_�…�b�� �b�e�b�� �i�h�\�j�_�^�b��

�g�Z���j�Z�[�h�l�g�h���f�_�k�l�h�� 
- �h�i�j�_�^�_�e�m�\�Z�� �g�Z�q�b�g�b�� �a�Z�� �d�h�g�l�j�h�e�b�j�Z�ƒ�_�� �b�e�b���g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �h�i�Z�k�g�h�k�l�b�l�_��

�g�Z���j�Z�[�h�l�g�h�l�h���f�_�k�l�h�� 
- �j�_�Z�]�b�j�Z�� �k�h�h�^�\�_�l�g�h�� �\�h�� �k�e�m�q�Z�b�� �g�Z�� �h�i�Z�k�g�h�k�l�� �b�e�b�� �g�_�k�j�_�…�Z�� �g�Z�� �j�Z�[�h�l�g�h��

�f�_�k�l�h�� 
- �i�h�q�b�l�m�\�Z���i�j�Z�\�Z���b���h�[�\�j�k�d�b���g�Z���j�Z�[�h�l�g�b�d�h�l���b���j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� 
- �i�h�a�g�Z�\�Z���i�h�\�Z�`�g�b���h�^�j�_�^�[�b���h�^���A�Z�d�h�g�h�l���a�Z���j�Z�[�h�l�g�b���h�^�g�h�k�b���\�h���J�_�i�m�[�e�b�d�Z��

�F�Z�d�_�^�h�g�b�•�Z�� 
 
�<�h�� �j�Z�f�d�b�l�_�� �g�Z�� �h�\�h�•�� �i�j�h�_�d�l���� �d�h�•�� �k�_�� �j�_�Z�e�b�a�b�j�Z�� �\�h�� �k�j�_�^�g�b�l�_�� �m�q�b�e�b�r�l�Z�� �h�^��
�g�_�d�h�e�d�m���h�i�r�l�b�g�b���\�h���^�j�`�Z�\�Z�l�Z�����\�d�e�m�q�_�g�b���k�_���h�d�h�e�m�����������m�q�_�g�b�p�b�����Z���h�[�m�q�_�g�b���k�_��
�i�h�\�_�…�_�� �h�^��180�� �g�Z�k�l�Z�\�g�b�p�b�� �a�Z�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �g�Z�� �k�h�^�j�`�b�g�b�l�_�� �h�^�� �i�j�h�]�j�Z�f�Z�l�Z��
�I�h� �̂]�h�l�h�\�d�Z���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���j�Z�[�h�l�Z�� �<�h���g�Z�j�_�^�g�Z�l�Z���m�q�_�[�g�Z���]�h�^�b�g�Z���i�j�h�_�d�l�h�l��
�…�_�� �k�_�� �i�j�h�r�b�j�m�\�Z���\�h�� �^�j�m�]�b�� �^�h�i�h�e�g�b�l�_�e�g�b���h�i�r�l�b�g�b���� �k�h�� �h�i�j�_�f�m�\�Z�ƒ�_�� �g�Z��
�^�h�i�h�e�g�b�l�_�e�g�b�������� �p�_�g�l�j�b�� �a�Z�� �d�Z�j�b�_�j�Z�� �\�h�� �k�j�_�^�g�b�l�_�� �m�q�b�e�b�r�l�Z�� �h�^�� �h�\�b�_��
�h�i�r�l�b�g�b.  
 
 
�B�k�l�h�� �l�Z�d�Z���� �l�j�_�[�Z�� �^�Z�� �k�_�� �g�Z�i�h�f�_�g�_�� �b�� �a�Z�e�h�`�[�Z�l�Z�� �g�Z�� �<�e�Z�^�Z�l�Z�� �a�Z���h�l�\�h�j�Z�ƒ�_�� �g�Z��
�d�Z�j�b�_�j�g�b�� �p�_�g�l�j�b���� �g�_�� �k�Z�f�h�� �\�h�� �k�j�_�^�g�b�l�_�� �m�q�b�e�b�r�l�Z�� �l�m�d�m�� �b���\�h�� �j�Z�f�d�b�l�_�� �g�Z��
�\�b�k�h�d�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �=�e�Z�\�g�Z�� �p�_�e���g�Z�� �h�\�b�_�� �Z�d�l�b�\�g�h�k�l�b�� �_���n�h�j�f�b�j�Z�ƒ�_�� �g�Z��
�p�_�g�l�j�b�� �a�Z�� �d�Z�j�b�_�j�Z�� �g�Z�� �k�_�d�h�•�� �n�Z�d�m�e�l�_�l�� �\�h�� �j�Z�f�d�b�l�_�� �g�Z�� �^�j�`�Z�\�g�b�l�_��
�m�g�b�\�_�j�a�b�l�_�l�b���� �d�h�b�� �…�_���h�[�_�a�[�_�^�m�\�Z�Z�l���b�g�n�h�j�f�Z�p�b�b�� �a�Z�� �j�Z�[�h�l�g�b�� �f�_�k�l�Z�� �d�Z�•��
�i�Z�j�l�g�_�j�b�l�_�� �g�Z�� �p�_�g�l�j�b�l�_�� �a�Z�� �k�b�l�_�� �h�g�b�_�� �d�h�b�� �[�Z�j�Z�Z�l�� �j�Z�[�h�l�Z���� �I�h�d�j�Z�•�� �h�\�Z����
�p�_�g�l�j�b�l�_�� �a�Z�� �d�Z�j�b�_�j�Z�� �i�j�_�l�k�l�Z�\�m�\�Z�Z�l���b���i�h�k�e�_�^�_�g�� �q�_�d�h�j�� �a�Z�� �k�l�m�^�_�g�l�b�l�_�� �b��
�m�q�_�g�b�p�b�l�_�� �\�h�� �k�j�_�^�g�b�l�_�� �k�l�j�m�q�g�b�� �m�q�b�e�b�r�l�Z�� �d�h�b�� �]�h�� �a�Z�\�j�r�m�\�Z�Z�l�� �k�\�h�_�l�h��
�h�[�j�Z�a�h�\�Z�g�b�_���b���\�e�_�]�m�\�Z�Z�l���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^�h�l�������P�_�g�l�j�b�l�_���\�h���h�k�l�\�Z�j�m�\�Z�ƒ�_�l�h��
�g�Z���k�\�h�b�l�_���p�_�e�b���k�h�j�Z�[�h�l�m�\�Z�Z�l���k�h���^�\�_���p�_�e�g�b���]�j�m�i�b�����I�j�\�Z�l�Z���]�j�m�i�Z���k�_���k�l�m�^�_�g�l�b��
�b�� �k�j�_�^�g�h�r�d�h�e�p�b�� �d�h�b�� �[�Z�j�Z�Z�l�� �j�Z�[�h�l�Z�����Z�� �\�l�h�j�Z�l�Z�� �]�j�m�i�Z�� �k�_�� �l�Z�d�Z�g�Z�j�_�q�_�g�b�l�_��
�i�Z�j�l�g�_�j�b���g�Z���P�_�g�l�Z�j�h�l,���d�h�b���k�_���\�k�m�r�g�h�k�l���i�j�_�l�i�j�b�•�Z�l�b�•�Z���d�h�b���b�f�Z�Z�l���i�h�l�j�_�[�Z���h�^��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �\�b�k�h�d�h�� �h�[�j�Z�a�h�\�Z�g�� �b�� �k�l�j�m�q�_�g�� �d�Z�^�Z�j���� �I�h�l�_�g�p�b�•�Z�e�g�h���� �d�Z�d�h��
�i�Z�j�l�g�_�j�b�� �g�Z�� �p�_�g�l�j�b�l�_�� �a�Z�� �d�Z�j�b�_�j�Z�� �g�Z�� �m�g�b�\�_�j�a�b�l�_�l�b�l�_�� �f�h�`�Z�l�� �^�Z�� �k�_�� �•�Z�\�Z�l�� �b��
�^�j�`�Z�\�g�b�l�_�� �b�g�k�l�b�l�m�p�b�b, �d�Z�d�h�� �b�� �h�i�r�l�b�g�b�l�_���� �<�h�� �p�_�g�l�j�b�l�_�� �…�_���[�b�^�Z�l�� �\�j�Z�[�h�l�_�g�b��
�i�j�h�n�_�k�b�h�g�Z�e�g�b�� �d�Z�j�b�_�j�g�b�� �k�h�\�_�l�g�b�p�b�� �d�h�b�� �\�h�� �k�j�_�^�g�b�l�_�� �m�q�b�e�b�r�l�Z�� �…�_�� �\�j�r�Z�l��
�i�j�h�n�_�k�b�h�g�Z�e�g�h���g�Z�k�h�q�m�\�Z�ƒ�_���g�Z���k�j�_�^�g�h�r�d�h�e�p�b�l�_�����^�h�^�_�d�Z���g�Z���m�g�b�\�_�j�a�b�l�_�l�b�l�_��
�…�_�� �h�j�]�Z�g�b�a�b�j�Z�Z�l�� �h�[�m�d�b�� �a�Z�� �i�b�r�m�\�Z�ƒ�_�� �&�9���� �f�h�l�b�\�Z�p�b�h�g�b�� �i�b�k�f�Z���� �h�^�g�_�k�m�\�Z�ƒ�_��
�g�Z�� �b�g�l�_�j�\�•�m�� �a�Z�� �j�Z�[�h�l�Z���� �h�[�_�a�[�_�^�m�\�Z�ƒ�_���j�Z�[�h�l�g�h�� �b�k�d�m�k�l�\�h�� �g�Z���k�l�m�^�_�g�l�b�l�_����
�h�j�]�Z�g�b�a�b�j�Z�ƒ�_�� �k�Z�_�f�b�� �a�Z�� �d�Z�j�b�_�j�Z�� �b�� �k�e�b�q�g�h���� �K�h�� �h�\�h�•�� �r�b�j�h�d�� �k�i�_�d�l�Z�j�� �g�Z��
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�Z�d�l�b�\�g�h�k�l�b, �k�_�� �h�[�_�a�[�_�^�m�\�Z�� �b�� �d�h�g�l�b�g�m�b�j�Z�g�h�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z���•�Z�a�h�l���i�h�f�_�|�m��
�[�Z�j�Z�ƒ�Z�l�Z�� �g�Z�� �d�h�f�i�Z�g�b�b�l�_�� �b�� �^�j�`�Z�\�g�b�l�_�� �b�g�k�l�b�l�m�p�b�b�� �h�^�� �_�^�g�Z�� �b�� �k�l�m�^�_�g�l�b�l�_�� �b 
�k�j�_�^�g�h�r�d�h�e�p�b�l�_���h�^���^�j�m�]�Z���k�l�j�Z�g�Z. 
 
�<�h�� �l�_�d�h�l�� �g�Z�� �^�h�k�_�]�Z�r�g�b�l�_�� �Z�d�l�b�\�g�h�k�l�b�� �\�h�� �j�Z�f�d�b�� �g�Z�� �i�j�h�_�d�l�h�l���� �b�a�j�Z�[�h�l�_�g���_��
�^�_�l�Z�e�_�g�� �Z�d�p�b�h�g�_�g�� �i�e�Z�g�� �k�h�� �n�b�k�d�Z�e�g�b�� �b�f�i�e�b�d�Z�p�b�b�� �a�Z�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �g�Z��
�i�j�h�_�d�l�h�l�� �\�h�� �k�h�j�Z�[�h�l�d�Z�� �k�h�� �i�j�_�l�k�l�Z�\�g�b�p�b�� �h�^���j�_�e�_�\�Z�g�l�g�b�l�_�� �b�g�k�l�b�l�m�p�b�b����
�m�g�b�\�_�j�a�b�l�_�l�b�l�_ �b�� �k�j�_�^�g�b�l�_�� �m�q�b�e�b�r�l�Z���� �i�j�b�� �r�l�h�� �i�e�Z�g�b�j�Z�g�b�� �k�_�� �i�h�]�h�e�_�f�� �[�j�h�•��
�g�Z�� �Z�d�l�b�\�g�h�k�l�b�� �r�l�h�� �…�_�� �k�_�� �j�_�Z�e�b�a�b�j�Z�Z�l�� �\�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z���� �d�Z�d�h��
�j�Z�k�i�b�r�m�\�Z�ƒ�_�� �g�Z�� �d�h�g�d�m�j�k�� �b�� �k�_�e�_�d�p�b�•�Z�� �g�Z�� �d�Z�j�b�_�j�g�b�� �k�h�\�_�l�g�b�p�b�����h�[�m�d�Z�� �b��
�h�l�i�h�q�g�m�\�Z�ƒ�_�� �k�h�� �j�Z�[�h�l�Z�� �g�Z�� �d�Z�j�b�_�j�g�b�l�_�� �k�h�\�_�l�g�b�p�b���� �b�a�j�Z�[�h�l�d�Z�� �g�Z���i�h�k�_�[�_�g��
web-�k�Z�•�l���b���i�j�h�f�h�p�b�•�Z���g�Z���i�j�h�_�d�l�g�b�l�_���Z�d�l�b�\�g�h�k�l�b���i�j�_�^���d�h�f�h�j�b�l�_�����d�e�Z�k�l�_�j�b�l�_���b��
�^�j�m�]�b�� �i�j�_�l�k�l�Z�\�g�b�p�b���h�^���[�b�a�g�b�k�� �k�_�d�l�h�j�h�l,�� �d�Z�d�h�� �i�Z�j�l�g�_�j�b�� �g�Z�� �d�Z�j�b�_�j�g�b�l�_��
�p�_�g�l�j�b���b�l�g�� 
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Член 15 
Право на лицата со физички или ментален хендикеп на 
професионална обука, рехабилитација и социјална 

реинтеграција 
 

 

 
�Q�e�_�g 15§1 

 
ʉʦ ʮʝʣ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʝʬʝʢʪʠʚʥʘ ʧʨʠʤʝʥʘ ʥʘ ʧʨʘʚʦʪʦ ʥʘ ʣʠʮʘʪʘ ʩʦ 
ʬʠʟʠʯʢʠ ʠʣʠ ʤʝʥʪʘʣʝʥ ʭʝʥʜʠʢʝʧ ʥʘ ʧʨʦʬʝʩʠʦʥʘʣʥʘ ʦʙʫʢʘ, ʨʝʭʘʙʠʣʠʪʘʮʠʿʘ 
ʠ ʨʝʠʥʪʝʛʨʘʮʠʿʘ, ʉʪʨʘʥʠʪʝ-ʜʦʛʦʚʦʨʥʠʯʢʠ ʩʝ ʦʙʚʨʟʫʚʘʘʪ: 

1. ʜʘ ʧʨʝʟʝʤʘʪ ʩʦʦʜʚʝʪʥʠ ʤʝʨʢʠ ʟʘ ʦʙʝʟʙʝʜʫʚʘˁʝ ʥʘ ʫʩʣʦʚʠ ʟʘ ʦʙʫʢʘ 
ʚʢʣʫʯʫʚʘʿ˃ʠ, ʜʦʢʦʣʢʫ ʝ ʥʝʦʧʭʦʜʥʦ ʠ ʩʧʝʮʠʿʘʣʠʟʠʨʘʥʠ ʠʥʩʪʠʪʫʮʠʠ, ʿʘʚʥʠ 
ʠʣʠ ʧʨʠʚʘʪʥʠ; 

 
 
 
�K�h�]�e�Z�k�g�h�� �_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z���� �a�Z�d�e�m�q�g�h�� �k�h�� ������ �^�_�d�_�f�\�j�b������������ �]�h�^�b�g�Z�� �[�j�h�•�h�l�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b��
�b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �b�a�g�_�k�m�\�Z�� ��,326,�� �h�^�� �d�h�b�� �g�Z�•�]�h�e�_�f�b�h�l�� �[�j�h�•���� �h�^�g�h�k�g�h 1,162 �k�_��
�b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �d�h�b�� �r�l�h�� �k�_�� �g�_�d�\�Z�e�b�n�b�d�m�\�Z�g�b���� �������� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �k�_��
�i�h�e�m�d�\�Z�e�b�n�b�d�m�\�Z�g�b���b���k�h���g�_�k�h�h�^�\�_�l�g�h���h�[�j�Z�a�h�\�Z�g�b�_�������������b�g�\�Z�e�b�^�g�b���e�b�p�Z���k�_��
�d�\�Z�e�b�n�b�d�m�\�Z�g�b���� �������� �b�f�Z�Z�l�� �a�Z�\�j�r�_�g�h�� �k�j�_�^�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� ������ �b�f�Z�Z�l��
�a�Z�\�j�r�_�g�h���\�b�r�h���h�[�j�Z�a�h�\�Z�g�b�_���b���k�Z�f�h���������_�\�b�^�_�g�l�b�j�Z�g�b���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z���k�h��
�b�g�\�Z�e�b�^�g�h�k�l�� �b�f�Z�Z�l�� �a�Z�\�j�r�_�g�h�� �\�b�k�h�d�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �H�\�b�_�� �i�h�^�Z�l�h�p�b��
�m�i�Z�l�m�\�Z�Z�l�� �g�Z�� �n�Z�d�l�h�l�� �^�_�d�Z�� �g�Z�•�e�_�k�g�h�� �k�_�� �\�j�Z�[�h�l�m�\�Z�Z�l�� �h�g�b�_�� �k�h�� �\�b�k�h�d�h��
�h�[�j�Z�a�h�\�Z�g�b�_���� 
�B�f�_�g�h���h�^�� �b�g�\�Z�e�b�^�g�b�l�_�� �e�b�p�Z�� �d�h�b�� �r�l�h���b�f�Z�Z�l���a�Z�\�j�r�_�g�h���\�b�k�h�d�h�� �h�[�j�Z�a�h�\�Z�g�b�_����
54.������ �k�_�� �\�j�Z�[�h�l�_�g�b���� �K�d�h�j�h�� �i�h�e�h�\�b�g�Z�� �h�^�� �g�b�\���� �h�^�g�h�k�g�h�� ������������ �k�_�� �\�j�Z�[�h�l�_�g�b��
�\�h�� �•�Z�\�g�b�h�l�� �k�_�d�l�h�j���� �L�j�_�g�^�h�l�� �g�Z�� �\�j�Z�[�h�l�_�g�h�k�l�� �h�i�Z�|�Z�� �k�h���g�Z�f�Z�e�m�\�Z�ƒ�_�l�h�� �g�Z��
�k�l�_�i�_�g�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�����^�h�Z�|�Z�•�…�b���^�m�j�b�� �^�h�� ���������� �d�Z�•�� �e�b�p�Z�l�Z�� �[�_�a��
�h�[�j�Z�a�h�\�Z�g�b�_���� �r�l�h�� �m�r�l�_�� �_�^�g�Z�r���g�_�^�\�h�k�f�b�k�e�_�g�h���i�h�l�\�j�^�m�\�Z�� �^�_�d�Z��
�h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �i�j�_�l�k�l�Z�\�m�\�Z�� �_�^�_�g���h�^�� �h�k�g�h�\�g�b�l�_���m�k�e�h�\�b�� �a�Z���h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �[�b�^�_�•�…�b�� �k�h�� �a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �k�l�_�i�_�g�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �k�_��
�a�]�h�e�_�f�m�\�Z�� �Z�\�l�h�g�h�f�b�•�Z�l�Z�� �g�Z�� �j�Z�[�h�l�g�h�� �f�_�k�l�h���� �e�b�q�g�b�h�l�� �^�h�o�h�^�� �b�� �a�Z�^�h�\�h�e�k�l�\�h�l�h��
�h�^�� �j�Z�[�h�l�Z�l�Z����  �H�\�Z�� �_�� �i�h�k�e�_�^�b�p�Z���b�� ���g�Z�� �j�Z�[�h�l�Z�l�Z�� �k�h�� �m�q�_�g�b�p�b�l�_�� �k�h�� �i�h�k�_�[�g�h��
�h�[�j�Z�a�h�\�g�b���i�h�l�j�_�[�b���d�h�•�Z���r�l�h���_���b�g�^�b�\�b�^�m�Z�e�b�a�b�j�Z�g�Z���b���g�Z�k�h�q�_�g�Z���h�^���k�l�j�Z�g�Z���g�Z��
�^�_�n�_�d�l�h�e�h�a�b�l�_�� �d�h�b���i�h�q�g�Z�Z�� �i�h�b�g�l�_�g�a�b�\�g�h�� �^�Z�� �k�_�� �\�j�Z�[�h�l�m�\�Z�Z�l�� �\�h�� �m�q�b�e�b�r�l�Z�l�Z��
�b���\�h���h�^�^�_�e�_�g�b�•�Z�l�Z���a�Z���h�[�j�Z�a�h�\�Z�g�b�_���\�h���_�^�b�g�b�p�b�l�_���g�Z���e�h�d�Z�e�g�Z�l�Z���k�Z�f�h�m�i�j�Z�\�Z�� 
 
 
�<�h�� �h�^�g�h�k�� �g�Z���g�Z�^�e�_�`�g�h�k�l�b�l�_�� �g�Z�� �F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �l�j�m�^�� �b�� �k�h�p�b�•�Z�e�g�Z��
�i�h�e�b�l�b�d�Z�����d�h�_�� �i�j�b�^�h�g�_�k�m�\�Z�� �b�� �]�h���i�h�f�Z�]�Z���b���b�g�l�_�]�j�b�j�Z�ƒ�_�l�h�� �g�Z�� �e�b�p�Z�l�Z�� �k�h��
�b�g�\�Z�e�b�^�g�h�k�l�� �\�h�� �h�[�j�Z�a�h�\�g�b�h�l�� �i�j�h�p�_�k���� �a�g�Z�q�Z�•�g�h�� �^�Z�� �k�_�� �h�^�[�_�e�_�`�b�� �_�� 
�^�h�g�_�k�m�\�Z�ƒ�_�l�h�� �g�Z��ɿʘʢʦʥʦʪ ʟʘ ʫʧʦʪʨʝʙʘ ʥʘ ʟʥʘʢʦʚʥʠʦʪ �•�Z�a�b�d�� ���Ä�K�e�m�`�[�_�g��
�\�_�k�g�b�d�� �g�Z�� �J�F�³�� �[�j������������������������ �� �K�h�� �h�\�h�•�� �a�Z�d�h�g���� �^�h�g�_�k�_�g�� �\�h�� ���������� �]�h�^�b�g�Z�����k�_��
�i�j�b�a�g�Z�\�Z�� �a�g�Z�d�h�\�g�b�h�l�� �•�Z�a�b�d�� �d�Z�d�h�� �i�j�b�j�h�^�g�h�� �k�j�_�^�k�l�\�h�� �a�Z�� �d�h�f�m�g�b�d�Z�p�b�•�Z���i�h�f�_�|�m��
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�]�e�m�\�b�l�_�� �e�b�p�Z�� �b�� �^�j�m�]�b�� �n�b�a�b�q�d�b�� �b�� �i�j�Z�\�g�b�� �e�b�p�Z�� �d�h�b�� �r�l�h�� �b�f�Z�Z�l�� �i�h�l�j�_�[�Z�� �h�^��
�d�h�f�m�g�b�d�Z�p�b�•�Z�� �k�h�� �r�l�h���a�g�Z�q�b�l�_�e�g�h���k�_���i�h�^�h�[�j�m�\�Z�� �b���g�b�\�g�Z�l�Z�� �k�h�p�b�•�Z�e�g�Z��
�b�g�d�e�m�a�b�•�Z���� 
 
�B�k�l�h�\�j�_�f�_�g�h���� �k�h�� �^�h�g�_�k�m�\�Z�ƒ�_�l�h�� �g�Z�� �h�\�h�•�� �a�Z�d�h�g���� �k�_�� �b�k�i�h�e�g�m�\�Z�Z�l���b���h�[�\�j�k�d�b�l�_ 
�h�^�� �I�j�_�i�h�j�Z�d�Z�l�Z�� ���������� �h�^�� ���������� �]�h�^�b�g�Z���a�Z�� �a�Z�r�l�b�l�Z�� �g�Z�� �a�g�Z�d�h�\�g�b�h�l�� �•�Z�a�b�d�� �\�h��
�^�j�`�Z�\�b�l�_�� �q�e�_�g�d�b�� �g�Z�� �K�h�\�_�l�h�l�� �g�Z�� �?�\�j�h�i�Z�� �b�� �D�h�g�\�_�g�p�b�•�Z�l�Z�� �a�Z�� �i�j�Z�\�Z�l�Z�� �g�Z��
�e�b�p�Z�l�Z���k�h���b�g�\�Z�e�b�^�g�h�k�l���g�Z���H�j�]�Z�g�b�a�Z�p�b�•�Z�l�Z���g�Z���h�[�_�^�b�g�_�l�b�l�_���g�Z�p�b�b.  
�<�h���n�m�g�d�p�b�•�Z�� �g�Z�� �b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�� �g�Z�� �h�\�h�•�� �a�Z�d�h�g�����F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �l�j�m�^�� �b��
�k�h�p�b�•�Z�e�g�Z�� �i�h�e�b�l�b�d�Z�� �•�Z���n�b�g�Z�g�k�b�j�Z�� �I�j�h�]�j�Z�f�Z�l�Z�� �a�Z�� �h�[�m�d�Z�� �g�Z�� �l�h�e�d�m�\�Z�q�b�� �g�Z��
�a�g�Z�d�h�\�_�g���•�Z�a�b�d�����a�Z���i�h�q�_�l�g�h���b���a�Z���g�Z�i�j�_�^�g�h���h�k�i�h�k�h�[�m�\�Z�ƒ�_���g�Z���l�h�e�d�m�\�Z�q�b�������d�Z�d�h��
�b�� �h�^�j�`�m�\�Z�ƒ�_�� �g�Z�� �k�_�f�b�g�Z�j�b���h�[�m�d�b�� �a�Z�� �b�a�m�q�m�\�Z�ƒ�_�� �g�Z�� �a�g�Z�d�h�\�g�b�h�l�� �•�Z�a�b�d�� �a�Z��
�j�h�^�b�l�_�e�b���g�Z���^�_�p�Z���k�h���h�r�l�_�l�_�g���k�e�m�o�����a�Z�� � �̂_�p�Z���g�Z���j�h�^�b�l�_�e�b���k�h���h�r�l�_�l�_�g���k�e�m�o���b��
�a�Z�� �a�Z�b�g�l�_�j�_�k�b�j�Z�g�b�� �]�j�Z�|�Z�g�b�� �b�� �b�g�k�l�b�l�m�p�b�b. �� �H�\�b�_�� �h�[�m�d�b�� �k�_�� �j�_�Z�e�b�a�b�j�Z�Z�l�� �\�h��
�k�h�j�Z�[�h�l�d�Z���k�h���K�h�•�m�a�h�l���g�Z���]�e�m�\�b���b���g�Z�]�e�m�\�b���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�� 
 
�<�h���l�_�d�h�l���g�Z�������������]�h�^�b�g�Z�����d�j�_�b�j�Z�g �_ web-�i�h�j�l�Z�e �Z�^�Z�i�l�b�j�Z�g �a�Z �d�h�j�b�k�l�_�ƒ�_ �g�Z 
�e�b�p�Z�l�Z �k�h �b�g�\�Z�e�b�^�g�h�k�l, �r�l�h �i�j�_�l�k�l�Z�\�m�\�Z �a�g�Z�q�Z�_�g �q�_�d�h�j �d�h�g �\�d�e�m�q�m�\�Z�ƒ�_ �g�Z 
�k�b�l�_ �]�j�Z�|�Z�g�b �\�h �]�j�Z�^�_�ƒ�_�l�h �g�Z �b�g�n�h�j�f�Z�l�b�q�d�h �h�i�r�l�_�k�l�\�h �b �i�j�b�^�h�g�_�k�m�\�Z���d�h�g 
�i�h�^�h�[�j�m�\�Z�ƒ�_ �g�Z �i�j�b�k�l�Z�i�h�l �^�h �b�g�n�h�j�f�Z�p�b�b, �i�h�^�h�[�j�m�\�Z�ƒ�_ �g�Z �]�_�g�_�j�Z�e�g�Z�l�Z 
�i�j�_�l�k�l�Z�\�Z �a�Z �h�d�h�e�b�g�Z�l�Z, �_�d�k�i�j�_�k�b�\�g�b�l�_ �d�h�f�m�g�b�d�Z�p�b�k�d�b �f�h�`�g�h�k�l�b �b 
�f�h�`�g�h�k�l�b�l�_ �a�Z �k�h�p�b�•�Z�e�g�Z �b�g�l�_�j�Z�d�p�b�•�Z �g�Z �e�b�p�Z�l�Z �k�h �b�g�\�Z�e�b�^�g�h�k�l.  
�I�h�j�l�Z�e�h�l „�K�Z�d�Z�f, �a�g�Z�f, �f�h�`�Z�f” (http://www.sakamznammozam.gov.mk) �_ �i�j�h�_�d�l �g�Z 
�F�b�g�b�k�l�_�j�k�l�\�h�l�h �a�Z �l�j�m� ̂ �b �k�h�p�b�•�Z�e�g�Z �i�h�e�b�l�b�d�Z �b �F�b�g�b�k�l�_�j�k�l�\�h�l�h �a�Z 
�b�g�n�h�j�f�Z�l�b�q�d�h �h�i�r�l�_�k�l�\�h���� �d�h�•�� �b�f�Z�� �a�Z�� �p�_�e���g�Z���e�b�p�Z�l�Z �k�h �b�g�\�Z�e�b�^�g�h�k�l �^�Z �b�f��
�k�_���h�[�_�a�[�_�^�b���_�^�g�h���p�_�g�l�j�Z�e�g�h �f�_�k�l�h �d�Z�^�_ �…�_ �f�h�`�Z�l �^�Z �g�Z�•�^�Z�l �b�g�n�h�j�f�Z�p�b�b �a�Z 
�k�b�l�_ �g�h�\�h�k�l�b �d�h�b �k�_ �a�g�Z�q�Z�•�g�b �a�Z �g�b�\, �^�Z �m�i�Z�l�Z�l �`�Z�e�[�b, �^�Z �i�h�k�l�Z�\�Z�l �i�j�Z�r�Z�ƒ�Z 
�a�Z �g�b�\�g�b�l�_ �i�j�h�[�e�_�f�b, �^�Z �k�_ �a�Z�i�h�a�g�Z�Z�l �k�h �g�b�\�g�b�l�_ �i�j�Z�\�Z �b �f�h�`�g�h�k�l�b, �d�Z�d�h �b 
�^�Z �k�_ �a�Z�i�h�a�g�Z�Z�l �k�h �m�k�e�m�]�b�l�_ �d�h�b �b�f �]�b �g�m�^�Z�l �^�j�`�Z�\�g�b�l�_ �b�g�k�l�b�l�m�p�b�b.  
 
�B�k�l�h���l�Z�d�Z�����g�_���i�h�f�Z�e�d�m���\�Z�`�g�h���_���^�_�d�Z���\�h�������������]�h�^�b�g�Z���F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���l�j�m�^��
�b�� �k�h�p�b�•�Z�e�g�Z�� �i�h�e�b�l�b�d�Z,�� �\�h�� �k�h�j�Z�[�h�l�d�Z�� �k�h�� �h�k�l�Z�g�Z�l�b�l�_���b�g�k�l�b�l�m�p�b�b���� �\�d�e�m�q�m�\�Z�•�…�b��
�]�h���l�m�d�Z�� �b�� �F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_���b�� �g�Z�m�d�Z�����i�h�^�]�h�l�\�b��ɸʢʮʠʦʥʝʥ ʧʣʘʥ 
ʟʘ ʠʟʛʨʘʜʙʘ ʥʘ ʧʨʠʩʪʘʧʥʠ ʨʘʤʧʠ, ʣʠʬʪʦʚʠ ʠ ʧʦʜʚʠʞʥʠ ʧʣʘʪʬʦʨʤʠ ʟʘ 
ʣʠʮʘʪʘ ʩʦ ʪʝʣʝʩʥʘ ʠʥʚʘʣʠʜʥʦʩʪ ʚʦ ʦʙʿʝʢʪʠ ʢʦʠ ʰʪʦ ʩʝ ʦʜ ʿʘʚʝʥ ʠʥʪʝʨʝʩ, 
�d�Z�d�h�� �g�Z���i�j�b�f�_�j�� �\�h�� �^�_�l�k�d�b�� �]�j�Z�^�b�g�d�b���� �m�q�b�e�b�r�l�Z���� �a�^�j�Z�\�k�l�\�_�g�b�� �h�[�•�_�d�l�b����
�b�g�k�l�b�l�m�p�b�b�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z�� �d�m�e�l�m�j�Z�l�Z�� �b�� �k�e�b�q�g�h, �k�h�� �p�_�e�� �k�_�d�Z�^�_�� �h�g�Z�f�m�� �d�Z�^�_��
�r�l�h���g�_�f�Z���\�Z�d�\�b���j�Z�f�i�b�����Z���i�h�k�l�h�b���f�h�`�g�h�k�l���b�k�l�b�l�_���^�Z���k�_���b�a�]�j�Z�^�Z�l,���l�h�Z���b���^�Z���k�_��
�g�Z�i�j�Z�\�b��   
 
�<�e�Z�^�Z�l�Z���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z,���g�Z���i�j�_�^�e�h�]���g�Z���F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���l�j�m�^���b��
�k�h�p�b�•�Z�e�g�Z�� �i�h�e�b�l�b�d�Z���� �•�Z�� �m�k�\�h�b��ʅʘʮʠʦʥʘʣʥʘ ʩʪʨʘʪʝʛʠʿʘ ʟʘ ʠʟʝʜʥʘʯʫʚʘˁʝ ʥʘ 
ʧʨʘʚʘʪʘ ʥʘ ʣʠʮʘʪʘ ʩʦ ʠʥʚʘʣʠʜʥʦʩʪ 2010-2018 ʛʦʜʠʥʘ (ʈʝʚʠʜʠʨʘʥʘ),�� �k�h��
�d�h�•�Z�� �k�_�� �h�i�j�_�^�_�e�m�\�Z�Z�l�� �f�_�j�d�b�l�_�� �b�� �Z�d�l�b�\�g�h�k�l�b�l�_�� �d�h�b�� �r�l�h�� �k�_�d�h�_�� �f�b�g�b�k�l�_�j�k�l�\�h��
�l�j�_�[�Z���^�Z���]�b���i�j�_�a�_�f�_���a�Z���b�k�i�h�e�g�m�\�Z�ƒ�_���g�Z���p�_�e�b�l�_���g�Z���K�l�j�Z�l�_�]�b�•�Z�l�Z,���\�h���i�_�j�b�h�^��
�h�^�� ���������� �^�h�� ���������� �]�h�^�b�g�Z���� �Z�� �d�h�b�� �i�j�b�^�h�g�_�k�m�\�Z�Z�l�� �a�Z�� �r�l�h�� �i�h�d�\�Z�e�b�l�_�l�g�Z�� �b��
�i�h�p�_�e�h�k�g�Z�� �a�Z�r�l�b�l�Z�� �b�� �i�h�^�^�j�r�d�Z�� �g�Z�� �e�b�p�Z�l�Z�� �k�h�� �b�g�\�Z�e�b�^�g�h�k�l���� �K�b�l�_��
�f�b�g�b�k�l�_�j�k�l�\�Z�� �d�h�b�� �k�_�� �g�h�k�b�l�_�e�b�� �g�Z���j�_�\�b�^�b�j�Z�g�Z�l�Z�� �K�l�j�Z�l�_�]�b�•�Z�� �b�a�]�h�l�\�b�•�Z�� �b��
�h�i�_�j�Z�l�b�\�g�b�� �i�e�Z�g�h�\�b�� �a�Z�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �g�Z�� �i�j�_�^�\�b�^�_�g�b�l�_�� �f�_�j�d�b���� �\�h�� �d�h�b�� �k�_��
�i�j�_�^�\�b�^�_�g�b���b���n�b�k�d�Z�e�g�b�l�_���b�f�i�e�b�d�Z�p�b�b���a�Z���g�b�\�g�h���k�i�j�h�\�_�^�m�\�Z�ƒ�_��  
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�J�_�\�b�^�b�j�Z�g�Z�l�Z�� �G�Z�p�b�h�g�Z�e�g�Z�� �K�l�j�Z�l�_�]�b�•�Z�� �a�Z�� �b�a�_�^�g�Z�q�m�\�Z�ƒ�_�� �g�Z�� �i�j�Z�\�Z�l�Z�� �g�Z��
�e�b�p�Z�l�Z���k�h���b�g�\�Z�e�b�^�g�h�k�l���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�����^�h�g�_�k�_�g�Z�������������]�h�^�b�g�Z���h�^��
�k�l�j�Z�g�Z���g�Z���<�e�Z�^�Z�l�Z���g�Z���J�F�����\�h���^�_�e�h�l���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���j�Z�[�h�l�_�ƒ�_���i�j�h�i�b�r�m�\�Z��
�^�_�d�Z�� �Ä�>�j�`�Z�\�Z�l�Z�� �_�� �^�h�e�`�g�Z�� �^�Z�� �k�h�a�^�Z�^�_�� �m�k�e�h�\�b�� �a�Z�� �^�Z�� �e�b�p�Z�l�Z�� �k�h�� �b�g�\�Z�e�b�^�g�h�k�l��
�k�_���h�k�i�h�k�h�[�Z�l���l�Z�d�Z���a�Z���^�Z���]�b���h�k�l�\�Z�j�m�\�Z�Z�l���k�\�h�b�l�_���q�h�\�_�d�h�\�b���i�j�Z�\�Z�����Z���h�k�h�[�_�g�h���\�h��
�k�n�_�j�Z�l�Z�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l�´�����B�k�l�h�� �l�Z�d�Z���� �k�h�]�e�Z�k�g�h��
�K�l�j�Z�l�_�]�b�•�Z�l�Z���� �\�h�� �i�j�h�i�b�k�b�l�_�� �d�h�b�� �k�_�� �^�h�g�_�k�m�\�Z�Z�l���g�Z���h�[�e�Z�k�l�Z�� �g�Z�� �l�j�m�^�h�l���l�j�_�[�Z��
�^�Z�� �k�_�� �\�g�b�f�Z�\�Z�� �^�Z�� �g�_�� �i�h�k�l�h�b�� �g�b�d�Z�d�\�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �\�h�� �h�^�g�h�k�� �g�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �g�Z�� �e�b�p�Z�l�Z�� �k�h�� �b�g�\�Z�e�b�^�g�h�k�l���� �<�h�� �b�k�l�h�� �\�j�_�f�_�� �^�j�`�Z�\�Z�l�Z���…�_��
�j�_�Z�e�b�a�b�j�Z�� �b�� �i�h�k�_�[�g�b���i�j�h�]�j�Z�f�b�� �a�Z�� �i�h�^�^�j�r�d�Z�� �a�Z�� �\�d�e�m�q�m�\�Z�ƒ�_�� �g�Z�� �e�b�p�Z�l�Z�� �k�h��
�b�g�\�Z�e�b�^�g�h�k�l�� �g�Z�� �i�Z�a�Z�j�h�l�� �g�Z�� �l�j�m�^�h�l���� �H�\�Z�Z�� �i�h�^�^�j�r�d�Z�� �k�_�� �h�k�l�\�Z�j�m�\�Z�� �\�h�]�e�Z�\�g�h��
�i�j�_�d�m���h�[�_�a�[�_�^�m�\�Z�ƒ�_���g�Z���k�h�h�^�\�_�l�g�h���i�j�h�n�_�k�b�h�g�Z�e�g�h���h�[�j�Z�a�h�\�Z�g�b�_�����^�Z�\�Z�ƒ�_���g�Z��
�i�h�\�h�e�g�b�� �d�j�_�^�b�l�b�� �b�� �]�j�Z�g�l�h�\�b�� �d�Z�d�h�� �b�� �b�a�\�_�k�g�b�� �i�j�b�e�Z�]�h�^�m�\�Z�ƒ�Z�� �d�h�b�� �l�j�_�[�Z�� �^�Z��
�h�\�h�a�f�h�`�Z�l���k�h�h�^�\�_�l�_�g���i�j�b�k�l�Z�i���^�h���j�Z�[�h�l�g�h�l�h���f�_�k�l�h.  
 
�H�^�� �h�k�h�[�_�g�h�� �a�g�Z�q�_�ƒ�_�� �_�� �^�Z�� �k�_�� �h�^�[�_�e�_�`�b�� �b�� �^�h�g�_�k�m�\�Z�ƒ�_�l�h�� �g�Z��ɿʘʢʦʥʦʪ ʟʘ 
ʩʧʨʝʯʫʚʘˁʝ ʠ ʟʘʰʪʠʪʘ ʦʜ ʜʠʩʢʨʠʤʠʥʘʮʠʿʘ�� ���Ä�K�e�m�`�[�_�g�� �\�_�k�g�b�d�� �g�Z�� �J�F�³����
�[�j���������������������� �d�h�•�� �k�_�� �m�k�\�h�b�� �\�h�� ���������� �]�h�^�b�g�Z�� �b�� �k�h�� �d�h�•�� �k�_���a�Z�[�j�Z�g�m�\�Z�� �k�_�d�h�•�Z��
�^�b�j�_�d�l�g�Z�� �b�e�b�� �b�g�^�b�j�_�d�l�g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� �i�h�\�b�d�m�\�Z�ƒ�_�� �b�� �i�h�l�l�b�d�g�m�\�Z�ƒ�_�� �g�Z��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �b�� �i�h�f�Z�]�Z�ƒ�_�� �\�h�� �^�b�k�d�j�b�f�b�g�Z�l�h�j�k�d�h�� �i�h�k�l�Z�i�m�\�Z�ƒ�_���� �i�h�d�j�Z�•��
�^�j�m�]�b�l�_���h�k�g�h�\�b�����b���\�j�a���h�k�g�h�\�Z���g�Z���f�_�g�l�Z�e�g�Z���b���l�_�e�_�k�g�Z���i�h�i�j�_�q�_�g�h�k�l���� 
�I�h�^���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���g�Z���e�b�p�Z���k�h���f�_�g�l�Z�e�g�Z���b���l�_�e�_�k�g�Z���i�h�i�j�_�q�_�g�h�k�l�����q�e�_�g�������h�^��
�a�Z�d�h�g�h�l�����k�_�� �i�h�^�j�Z�a�[�b�j�Z�� �g�Z�f�_�j�g�h�� �h�g�_�\�h�a�f�h�`�m�\�Z�ƒ�_�� �b�e�b�� �h�l�_�`�g�Z�l�� �i�j�b�k�l�Z�i�� �^�h��
�a�^�j�Z�\�k�l�\�_�g�Z�� �a�Z�r�l�b�l�Z���� �h�^�g�h�k�g�h�� �m�k�d�j�Z�l�m�\�Z�ƒ�_�� �g�Z�� �i�j�Z�\�Z�l�Z�� �g�Z�� �a�^�j�Z�\�k�l�\�_�g�Z��
�a�Z�r�l�b�l�Z�����j�_�^�h�\�_�g���f�_�^�b�p�b�g�k�d�b���l�j�_�l�f�Z�g���b���e�_�d�h�\�b�����j�_�o�Z�[�b�e�b�l�Z�p�b�h�g�b���k�j�_�^�k�l�\�Z��
�b���f�_�j�d�b���\�h���k�h�]�e�Z�k�g�h�k�l���k�h���g�b�\�g�b�l�_���i�h�l�j�_�[�b�����m�k�d�j�Z�l�m�\�Z�ƒ�_���g�Z���i�j�Z�\�h�l�h���g�Z���[�j�Z�d��
�b�� �k�h�a�^�Z�\�Z�ƒ�_�� �g�Z�� �k�_�f�_�•�k�l�\�h�� �b�� �^�j�m�]�b�� �i�j�Z�\�Z���h�^�� �h�[�e�Z�k�l�Z�� �g�Z�� �[�j�Z�d�h�l���b���k�_�f�_�•�g�b�l�_��
�h�^�g�h�k�b���� �m�k�d�j�Z�l�m�\�Z�ƒ�_�� �g�Z�� �i�j�Z�\�h�l�h�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_���� �g�Z�� �j�Z�[�h�l�Z�� �b�� �i�j�Z�\�Z�l�Z�� �h�^��
�j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k�� �>�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �g�Z�� �e�b�p�Z�� �k�h�� �f�_�g�l�Z�e�g�Z�� �b�� �l�_�e�_�k�g�Z��
�i�h�i�j�_�q�_�g�h�k�l�� �i�h�k�l�h�b�� �b�� �l�h�]�Z�r�� �d�h�]�Z�� �g�_�f�Z�� �^�Z�� �k�_�� �i�j�_�a�_�f�Z�l�� �f�_�j�d�b�� �a�Z��
�h�l�k�l�j�Z�g�m�\�Z�ƒ�_�� �g�Z�� �h�]�j�Z�g�b�q�m�\�Z�ƒ�Z�l�Z���� �h�^�g�h�k�g�h�� �i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_�� �g�Z��
�b�g�n�j�Z�k�l�j�m�d�l�m�j�Z�l�Z�� �b�� �i�j�h�k�l�h�j�h�l���� �d�h�j�b�k�l�_�ƒ�_�� �g�Z�� �•�Z�\�g�h�� �^�h�k�l�Z�i�g�b�� �j�_�k�m�j�k�b���� �b�e�b��
�m�q�_�k�l�\�h���\�h���•�Z�\�g�b�h�l���b���h�i�r�l�_�k�l�\�_�g�b�h�l���`�b�\�h�l�� 
 
�H�^������ �•�m�e�b�� ���������� �]�h�^�b�g�Z���� �g�Z�� �k�b�e�Z�� �_�� �b���h�^�j�_�^�[�Z�l�Z�� �h�^�� �A�Z�d�h�g�h�l�� �a�Z�� �k�h�p�b�•�Z�e�g�Z��
�a�Z�r�l�b�l�Z���� �k�h�� �d�h�•�Z�� �r�l�h�� �k�_�� �\�h�\�_�^�m�\�Z�� �i�h�k�_�[�_�g�� �i�Z�j�b�q�_�g�� �^�h�^�Z�l�h�d���a�Z�� �i�h�l�i�h�e�g�h��
�k�e�_�i�b�l�_���e�b�p�_���g�Z�^���������]�h�^�b�r�g�Z���\�h�a�j�Z�k�l���b���i�j�Z�\�h�l�h���g�Z���^�h�^�Z�l�h�d���a�Z���f�h�[�b�e�g�h�k�l���a�Z��
�e�b�p�Z�l�Z�� �g�Z�^�� ������ �]�h�^�b�r�g�Z�� �\�h�a�j�Z�k�l�� �k�h�� �������� ���� �l�_�e�_�k�_�g�� �b�g�\�Z�e�b�^�b�l�_�l,�� �d�Z�d�h�� �b�� �a�Z��
�e�b�p�Z�l�Z�� �k�h�� �m�f�_�j�_�g�Z���� �l�_�r�d�Z�� �b�� �g�Z�•�l�_�r�d�Z�� �f�_�g�l�Z�e�g�Z�� �j�_�l�Z�j�^�Z�p�b�•�Z,�� �d�h�b�� �r�l�h�� �[�_�a��
�i�h�f�h�r�� �g�Z�� �b�g�\�Z�e�b�^�k�d�Z�� �d�h�e�b�q�d�Z�� �g�_�� �f�h�`�_�� �^�Z�� �]�b�� �a�Z�^�h�\�h�e�Z�l�� �k�\�h�b�l�_�� �h�k�g�h�\�g�b�l�_��
�`�b�\�h�l�g�b���i�h�l�j�_�[�b�����F�_�k�_�q�g�b�h�l���b�a�g�h�k���g�Z���h�\�h�•���^�h�^�Z�l�h�d�h�l���b�a�g�_�k�m�\�Z���������������^�_�g�Z�j�b 
���h�d�h�e�m�����������_�\�j�Z�������a�Z���q�b�•�Z���r�l�h���b�k�i�e�Z�l�Z���k�j�_�^�k�l�\�Z���k�_���h�[�_�a�[�_�^�m�\�Z�Z�l���h�^���;�m�‡�_�l�h�l��
�g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �b�� �h�\�h�•�� �^�h�^�Z�l�h�d�� �_�� �e�b�q�g�h�� �i�j�Z�\�h,�� �g�_�a�Z�\�b�k�g�h�� �h�^��
�h�k�l�Z�g�Z�l�b�l�_�� �i�j�Z�\�Z�� �d�h�b�� �r�l�h�� �h�\�b�_�� �e�b�p�Z�� �]�b�� �h�k�l�\�Z�j�m�\�Z�Z�l�� �i�h�� �h�k�g�h�\�� �g�Z��
�b�g�\�Z�e�b�^�g�h�k�l�� �h�^�� �h�[�e�Z�k�l�Z�� �g�Z�� �k�h�p�b�•�Z�e�g�Z�l�Z�� �a�Z�r�l�b�l�Z,�� �g�h�� �b�� �[�b�e�h�� �d�h�•�Z�� �^�j�m�]�Z��
�h�k�l�Z�g�Z�l�Z���a�Z�r�l�b�l�Z�����^�h�d�h�e�d�m���•�Z���d�h�j�b�k�l�Z�l�� 
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�<�h�� �j�Z�f�d�b�l�_���g�Z�� �h�\�h�•�� �k�l�Z�\�� �h�^�� �I�h�\�_�e�[�Z�l�Z���� �\�h�� �A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-1) 2008 �d�h�b�� �k�_��
�h�^�g�_�k�m�\�Z�Z�l���g�Z���i�j�_�l�o�h�^�g�b�h�l���B�a�\�_�r�l�Z�•���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�����?�\�j�h�i�k�d�b�h�l 
�d�h�f�b�l�_�l�� �a�Z���k�h�p�b�•�Z�e�g�b�� �i�j�Z�\�Z�� �i�h�[�Z�j�Z�� �^�h�i�h�e�g�b�l�_�e�g�b�� �b�g�n�h�j�f�Z�p�b�b���\�h�� �\�j�k�d�Z���k�h��
�^�_�n�b�g�b�p�b�b�l�_���a�Z���b�g�\�Z�e�b�^�g�h�k�l. 
�<�h�� �\�j�k�d�Z�� �k�h�� �k�i�h�f�_�g�Z�l�Z�� �\�_�j�a�b�•�Z�� �g�Z�� �d�e�Z�k�b�n�b�d�Z�p�b�•�Z�� �g�Z�� �n�m�g�d�p�b�h�g�b�j�Z�ƒ�_����
�b�g�\�Z�e�b�^�g�h�k�l�� �b�� �a�^�j�Z�\�•�_�� �g�Z�� �K�\�_�l�k�d�Z�l�Z�� �a�^�j�Z�\�k�l�\�_�g�Z�� �h�j�]�Z�g�b�a�Z�p�b�•�Z�� �h�^�� ����������
�]�h�^�b�g�Z�� �� ���,�Q�W�H�U�Q�D�W�L�R�Q�D�O���&�O�D�V�V�L�I�L�F�D�W�L�R�Q�� �R�I�� �)�X�Q�Ftioning, Disability and Health - ICF), 
�d�h�•�Z���r�l�h���g�Z���n�m�g�d�p�b�h�g�b�j�Z�ƒ�_�l�h���g�Z���i�h�_�^�b�g�_�p�h�l���b���g�_�]�h�\�Z�l�Z���b�g�\�Z�e�b�^�g�h�k�l���]�e�_�^�Z��
�d�Z�d�h�� �g�Z���j�_�a�m�e�l�Z�l�� �g�Z���_�^�g�h���\�a�Z�_�f�g�h�� �^�_�e�m�\�Z�ƒ�_�� �g�Z�� �n�b�a�b�q�d�Z�l�Z���b�e�b�� �f�_�g�l�Z�e�g�Z�l�Z��
�k�h�k�l�h�•�[�Z�� �g�Z�� �e�b�p�_�l�h�� �k�h�� �g�_�]�h�\�h�l�h�� �h�i�r�l�_�k�l�\�_�g�h�� �b�� �n�b�a�b�q�d�h�� �h�i�d�j�m�`�m�\�Z�ƒ�_���� �\�h��
�J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���k�_�m�r�l�_���g�_���i�h�k�l�h�b���_�^�b�g�k�l�\�_�g�Z���^�_�n�b�g�b�p�b�•�Z���a�Z���e�b�p�Z�l�Z��
�k�h�� �b�g�\�Z�e�b�^�g�h�k�l�� �b�� �i�h�j�Z�^�b�� �l�h�Z�� �j�Z�a�e�b�q�g�b���k�m�[�•�_�d�l�b�� �d�h�j�b�k�l�Z�l�� �j�Z�a�e�b�q�g�b�� �i�h�b�f�b����
�r�l�h���i�h�g�_�d�h�]�Z�r���j�_�a�m�e�l�b�j�Z���b���k�h���i�h�f�Z�e�b���i�j�Z�d�l�b�q�g�b���i�j�h�[�e�_�f�b�� 
�L�Z�d�Z�� �g�Z���i�j�b�f�_�j�� �\�h�� �k�b�k�l�_�f�h�l�� �g�Z�� �k�h�p�b�•�Z�e�g�Z�� �a�Z�r�l�b�l�Z�� �k�_�� �d�h�j�b�k�l�b�� �l�_�j�f�b�g�h�l��
�f�_�g�l�Z�e�g�Z���b�e�b���l�_�e�_�k�g�Z���i�h�i�j�_�q�_�g�h�k�l�����\�h���k�b�k�l�_�f�h�l���g�Z���^�_�l�k�d�Z�l�Z���a�Z�r�l�b�l�Z��- �^�_�p�Z��
�k�h���i�j�_�q�d�b���\�h���i�k�b�o�b�q�d�b�h�l���b�e�b���n�b�a�b�q�d�b�h�l���j�Z�a�\�h�•�����\�h���A�Z�d�h�g�h�l���a�Z���h�[�j�Z�a�h�\�Z�g�b�_ - 
�^�_�p�Z�� �k�h�� �i�h�k�_�[�g�b�� �\�h�k�i�b�l�g�h-�h�[�j�Z�a�h�\�g�b�� �i�h�l�j�_�[�b���� �k�h�� �A�Z�d�h�g�h�l�� �a�Z�� �i�_�g�a�b�k�d�h�� �b��
�b�g�\�Z�e�b�^�k�d�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �b�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�����k�_��
�d�h�j�b�k�l�b���l�_�j�f�b�g�h�l���b�g�\�Z�e�b�^�g�h�k�l�� 
�B�k�l�h���l�Z�d�Z���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���f�g�h�]�m���q�_�k�l�h���k�_���d�h�j�b�k�l�b���b���l�_�j�f�b�g�h�l���e�b�p�Z��
�k�h���i�h�k�_�[�g�b���i�h�l�j�_�[�b�����H�\�h�•���l�_�j�f�b�g���_���i�h�k�e�_�^�b�p�Z���g�Z���k�_���i�h�i�j�b�k�m�l�g�Z�l�Z���b�g�d�e�m�a�b�•�Z��
���_�^�m�d�Z�p�b�k�d�Z���� �g�h�� �b�� �i�h�h�i�r�b�j�g�h�� �k�h�p�b�•�Z�e�g�Z������ �d�h�•�Z�� �r�l�h�� �k�_�� �l�_�f�_�e�b�� �g�Z�� �h�k�g�h�\�g�b�l�_��
�q�h�\�_�d�h�\�b�� �i�j�Z�\�Z�� �b�� �i�h�^�j�Z�a�[�b�j�Z�� �j�Z�f�g�h�i�j�Z�\�g�Z�� �i�Z�j�l�b�p�b�i�Z�p�b�•�Z�� �\�h�� �k�h�p�b�•�Z�e�g�b�h�l��
�`�b�\�h�l�� �h�^�g�h�k�g�h�� �_�^�g�Z�d�\�b�� �r�Z�g�k�b�� �a�Z�� �k�_�d�h�•���� �g�h�� �k�Z�f�b�l�_�� �e�b�p�Z�� �k�h�� �b�g�\�Z�e�b�^�g�h�k�l��
�q�_�k�l�h�� �i�Z�l�b�� �g�_�� �k�_�� �k�e�h�`�m�\�Z�Z�l�� �k�h�� �h�\�h�•�� �i�h�b�f���� �[�b�^�_�•�…�b�� �d�Z�d�h�� �r�l�h�� �b�k�l�b�l�_��
�i�h�l�_�g�p�b�j�Z�Z�l���g�_���k�l�Z�g�m�\�Z���a�[�h�j���a�Z���a�Z�^�h�\�h�e�m�\�Z�ƒ�_���g�Z���i�h�k�_�[�g�b�����l�m�d�m���\�h�h�[�b�q�Z�_�g�b��
�q�h�\�_�d�h�\�b���i�j�Z�\�Z���b���i�h�l�j�_�[�b.  
�K�h�]�e�Z�k�g�h�� �D�h�g�\�_�g�p�b�•�Z�l�Z���g�Z�� �H�[�_�^�b�g�_�l�b�l�_�� �g�Z�p�b�b���a�Z�� �i�j�Z�\�Z�l�Z�� �g�Z�� �e�b�p�Z�l�Z�� �k�h��
�b�g�\�Z�e�b�^�g�h�k�l,�� �d�h�•�Z�� �r�l�h�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �•�Z�� �i�h�l�i�b�r�Z�� �\�h�� �f�Z�j�l��2007 
�]�h�^�b�g�Z���� �Z�� �k�_�� �h�q�_�d�m�\�Z�� �^�Z�� �•�Z�� �j�Z�l�b�n�b�d�m�\�Z�� �^�h�� �d�j�Z�•�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z����
�b�g�\�Z�e�b�^�g�h�k�l�Z�� �g�Z�k�l�Z�g�m�\�Z�� �d�Z�d�h�� �j�_�a�m�e�l�Z�l�� �g�Z�� �f�_�|�m�k�_�[�g�h�� �^�_�e�m�\�Z�ƒ�_�� �g�Z�� �e�b�p�_�l�h��
�k�h�� �i�h�i�j�_�q�_�g�h�k�l�� �b�� �i�j�_�i�j�_�d�b�l�_�� �d�h�b�� �r�l�h�� �i�j�h�b�a�e�_�]�m�\�Z�Z�l�� �h�^�� �k�l�Z�\�h�\�b�l�_�� �g�Z��
�g�_�]�h�\�Z�l�Z�� �k�j�_�^�b�g�Z,�� �d�h�b�� �r�l�h�� �\�h�� �b�k�l�h�� �\�j�_�f�_�� �]�h�� �h�g�_�\�h�a�f�h�`�m�\�Z�Z�l�� �g�_�]�h�\�h�l�h��
�i�h�l�i�h�e�g�h�� �m�q�_�k�l�\�h�� �\�h�� �h�i�r�l�_�k�l�\�h�l�h�� �\�h�� �d�h�_�� �r�l�h�� �`�b�\�_�_�� �k�h�� �h�k�l�Z�g�Z�l�b�l�_���� �i�Z��
�i�h�q�b�l�m�\�Z�•�…�b���•�Z���b���h�\�Z�Z���^�_�n�b�g�b�p�b�•�Z�����d�Z�d�h���b���i�j�_�l�o�h�^�g�h���b�a�e�h�`�_�g�h�l�h,���J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z���k�_�m�r�l�_���d�Z�d�h���m�k�l�Z�\�g�Z���d�Z�l�_�]�h�j�b�•�Z���]�h���b�f�Z���i�h�b�f�h�l���b�g�\�Z�e�b�^�g�h�k�l������ 
 
�<�h�� �h�^�g�h�k�� �g�Z�� �d�h�g�p�_�i�p�b�•�Z�l�Z�� �g�Z�� �l�j�m�^�h�\�� �b�g�\�Z�e�b�^�b�l�_�l�� �k�h�� �h�k�l�Z�g�Z�l�� �b�e�b�� �g�Z�f�Z�e�_�g��
�j�Z�[�h�l�_�g�� �d�Z�i�Z�p�b�l�_�l,�� �[�b�l�g�h�� �_�� �^�Z�� �k�_�� �g�Z�i�h�f�_�g�_�� �^�_�d�Z�� �k�h�]�e�Z�k�g�h�� �i�h�a�b�l�b�\�g�b�l�_��
�a�Z�d�h�g�k�d�b�� �i�j�h�i�b�k�b���� �h�\�Z�Z�� �b�g�\�Z�e�b�^�g�h�k�l�� �k�_�� �l�j�_�l�b�j�Z�� �d�Z�d�h�� �b�g�\�Z�e�b�^�g�h�k�l��
�g�Z�k�l�Z�g�Z�l�Z�� �\�h�� �l�_�d�h�l�� �g�Z�� �j�Z�[�h�l�g�b�h�l�� �i�j�h�p�_�k�� �b�� �_�� �i�h�\�j�a�Z�g�Z�� �k�h�� �i�h�g�Z�l�Z�f�h�r�g�Z�l�Z����
�k�i�h�k�h�[�g�h�k�l�� �b�e�b�� �g�_�k�i�h�k�h�[�g�h�k�l�� �g�Z�� �e�b�p�_�l�h�� �^�Z�� �b�a�\�j�r�m�\�Z�� �h�^�j�_�^�_�g�b�� �j�Z�[�h�l�g�b��
�a�Z�^�Z�q�b,���h�^�g�h�k�g�h���\�h���j�Z�f�d�b�l�_���g�Z���b�k�l�Z�l�Z���k�_���j�Z�a�e�b�d�m�\�Z���i�j�h�n�_�k�b�h�g�Z�e�g�Z���b���h�i�r�l�Z��
�g�_�k�i�h�k�h�[�g�h�k�l�� �a�Z�� �j�Z�[�h�l�Z���� �d�h�•�Z�� �r�l�h�� �f�h�`�_�� �^�Z�� �i�h�k�l�h�b�� �b�� �d�h�]�Z�� �g�_�� �_�� �^�h�•�^�_�g�h�� �^�h��
�g�_�d�Z�d�h�\�h���l�_�e�_�k�g�h���h�r�l�_�l�m�\�Z�ƒ�_�� 
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ʆʙʨʘʟʦʚʘʥʠʝ 
 
�<�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���h�[�j�Z�a�h�\�Z�g�b�_�l�h���g�Z���m�q�_�g�b�p�b�l�_���_���j�_�]�m�e�b�j�Z�g�h���k�h�������� 

- �A�Z�d�h�g�h�l���a�Z���h�k�g�h�\�g�h���h�[�j�Z�a�h�\�Z�g�b�_ 
- �A�Z�d�h�g�h�l���a�Z���k�j�_�^�g�h���h�[�j�Z�a�h�\�Z�g�b�_ 
- �A�Z�d�h�g�h�l���a�Z���k�l�j�m�q�g�h���h�[�j�Z�a�h�\�Z�g�b�_���b���h�[�m�d�Z 
- �A�Z�d�h�g�h�l���a�Z���\�b�k�h�d�h���h�[�j�Z�a�h�\�Z�g�b�_���b 
- �A�Z�d�h�g�h�l���a�Z���h�[�j�Z�a�h�\�Z�g�b�_���a�Z���\�h�a�j�Z�k�g�b�� 

 
 �H�k�g�h�\�g�h�l�h�� �b�� �k�j�_�^�g�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_�� �k�_�� �a�Z�^�h�e�`�b�l�_�e�g�b�� �b�� �[�_�k�i�e�Z�l�g�b����
�K�_�d�h�_�� �^�_�l�_�� �b�f�Z�� �i�j�Z�\�h�� �g�Z�� �h�k�g�h�\�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �i�j�b�� �r�l�h�� �k�h�� �A�Z�d�h�g�� �_��
�a�Z�[�j�Z�g�_�l�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �i�h�� �h�^�g�h�k�� �g�Z�� �i�h�e���� �j�Z�k�Z���� �[�h�•�Z�� �g�Z�� �d�h�`�Z�l�Z����
�g�Z�p�b�h�g�Z�e�g�Z�� �k�h�p�b�•�Z�e�g�Z���� �i�h�e�b�l�b�q�d�Z���� �\�_�j�k�d�Z���� �b�f�h�l�g�Z�� �b�� �h�i�r�l�_�k�l�\�_�g�Z��
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�b�f�i�e�_�f�_�g�l�b�j�Z�r�_���\�h�����������m�q�b�e�b�r�l�Z, �����������g�Z�k�l�Z�\�g�b�p�b���^�h�[�b�•�Z���d�h�g�d�j�_�l�g�Z���h�[�m�d�Z��
�a�Z�� �j�Z�[�h�l�Z�� �k�h�� �^�_�p�Z�l�Z�� �k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b�� �r�l�h�� �f�_�|�m�� �^�j�m�]�h�l�h�� �]�h�� �h�^�j�Z�a�m�\�Z�� �b��
�b�g�l�_�j�_�k�h�l���g�Z���g�Z�k�l�Z�\�g�b�p�b�l�_���a�Z���j�Z�[�h�l�Z���k�h���h�\�Z�Z���d�Z�l�_�]�h�j�b�•�Z���g�Z���m�q�_�g�b�p�b���^�_�p�Z���k�h��
�i�h�k�_�[�g�b���i�h�l�j�_�[�b�� 
 
�<�h�� ���������� �]�h�^�b�g�Z�� �;�b�j�h�l�h�� �a�Z�� �j�Z�a�\�h�•�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h���b�a�j�Z�[�h�l�b���i�h�k�_�[�g�Z��
�:�g�Z�e�b�a�Z�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �g�Z�� �^�_�p�Z���k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b, �\�j�a�� �h�k�g�h�\�Z���g�Z�� �d�h�•�Z��
�k�_���i�e�Z�g�b�j�Z���^�h�g�_�k�m�\�Z�ƒ�_���b���g�Z���D�h�g�p�_�i�p�b�•�Z���a�Z���h�[�j�Z�a�h�\�Z�g�b�_���g�Z���^�_�p�Z���k�h���i�h�k�_�[�g�b��
�i�h�l�j�_�[�b.  
 
�<�h���j�Z�f�d�b�l�_���g�Z���i�j�h�_�d�l�h�l���g�Z���?�\�j�h�i�k�d�Z�l�Z���l�j�_�g�b�g�]���n�h�g�^�Z�p�b�•�Z�����(�7�)�����Ä�K�h�p�b�•�Z�e�g�Z��
�b�g�d�e�m�a�b�•�Z�� �i�j�_�d�m�� �h�[�j�Z�a�h�\�Z�g�b�_�� �b�� �h�[�m�d�Z�³ (2008-������������ �]�h�^�b�g�Z���d�h�•�� �k�_��
�k�i�j�h�\�_�^�m�\�Z�r�_�� �\�h�� �a�_�f�•�b�l�_�� �h�^�� �A�Z�i�Z�^�_�g�� �;�Z�e�d�Z�g�����k�_�� �g�Z�i�j�Z�\�b�� �f�Z�i�b�j�Z�ƒ�_�� �g�Z��
�h�[�j�Z�a�h�\�Z�g�b�_�l�h���b���h�[�m�d�Z�l�Z���g�Z���g�Z�k�l�Z�\�g�b�p�b�l�_���a�Z���b�g�d�e�m�a�b�\�g�h���h�[�j�Z�a�h�\�Z�g�b�_�� 
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�B�a�j�Z�[�h�l�_�g�b�� �k�_�� ���� �g�Z�p�b�h�g�Z�e�g�b�� �b�� �_�^�_�g�� �j�_�]�b�h�g�Z�e�_�g�� �b�a�\�_�r�l�Z�•�� ��„�G�Z�k�l�Z�\�g�b�p�b���a�Z��
�b�^�g�b�g�Z�l�Z“)�� �\�h�� �d�h�•�� �_�� �^�_�l�Z�e�g�h�� �Z�g�Z�e�b�a�b�j�Z�g�Z�� �k�h�k�l�h�•�[�Z�l�Z�� �\�h�� �h�\�b�_�� �a�_�f�•�b���� �d�Z�d�h�� �b��
�m�e�h�]�Z�l�Z�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �\�h�� �i�h�k�l�b�]�g�m�\�Z�ƒ�_�l�h�� �g�Z�� �i�h�]�h�e�_�f�Z�� �_�^�g�Z�d�\�h�k�l�� �b��
�k�h�p�b�•�Z�e�g�Z�� �d�h�o�_�a�b�•�Z���� ���<�h�� �j�Z�f�d�b�l�_�� �g�Z�� �i�j�h�_�d�l�h�l�� �\�h�k�i�h�k�l�Z�\�_�g�Z�� �_���b���j�_�]�b�h�g�Z�e�g�Z��
�S�R�O�L�F�\���f�j�_�`�Z���� 
�<�h�� �l�_�d�h�l�� �g�Z�� �����������]�h�^�b�g�Z,�� �\�j�a�� �h�k�g�h�\�Z���g�Z�� �b�k�l�j�Z�`�m�\�Z�ƒ�_�l�h�� �b�� �d�h�g�k�m�e�l�Z�l�b�\�g�b�h�l��
�i�j�h�p�_�k�� �d�h�h�j�^�b�g�b�j�Z�g���i�j�_�d�m�� �I�j�h�_�d�l�h�l�����b�a�j�Z�[�h�l�_�g�h�� �_���^�h�i�h�e�g�b�l�_�e�g�h���i�j�h�_�d�l�g�h��
�n�b�r�_�����l���_�����i�j�h�_�d�l�_�g���i�j�_�^�e�h�]�����a�Z���j�_�]�b�h�g�Z�e�_�g���i�j�h�_�d�l���\�h���j�Z�f�d�b�l�_���g�Z��IPA Multi-
�E�H�Q�H�I�L�F�L�D�U�\�� �I�j�h�]�j�Z�f�Z�l�Z�� ����������- „Promoting inclusive education Programme“���� �a�Z��
�i�h�g�Z�l�Z�f�h�r�g�Z�� �i�j�h�f�h�p�b�•�Z�� �g�Z�� �d�h�g�p�_�i�l�h�l���� �i�h�e�b�l�b�d�b�l�_�� �b�� �i�j�Z�d�l�b�d�b�l�_�� �a�Z��
�b�g�d�e�m�a�b�\�g�h���h�[�j�Z�a�h�\�Z�g�b�_��  
 
�B�k�l�h�� �l�Z�d�Z���� �\�h�� �j�Z�f�d�b�� �g�Z�� �b�g�b�p�b�•�Z�l�b�\�Z�l�Z�� �a�Z�� �j�_�n�h�j�f�b�� �\�h�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �\�h��
�3�m�]�h�b�k�l�h�q�g�Z�� �?�\�j�h�i�Z��- �?�5�,�6�(�(,�� �a�Z�i�h�q�g�Z�� �d�h�g�k�m�e�l�Z�l�b�\�_�g�� �i�j�h�p�_�k�� �\�h�� �h�^�g�h�k�� �g�Z��
�d�\�Z�e�b�l�_�l�h�l�� �b�� �_�^�g�Z�d�\�h�k�l�Z�� �\�h�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �\�h���d�h�•���i�h�k�_�[�g�h�� �\�g�b�f�Z�g�b�_�� �k�_��
�i�h�k�\�_�l�m�\�Z���g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h���g�Z���^�_�p�Z�l�Z���k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b�� �b�� �_�^�g�Z�d�\�h�k�l�Z�� �b��
�d�\�Z�e�b�l�_�l�h�l���\�h���h�[�j�Z�a�h�\�Z�g�b�_�l�h�� 
 
�I�h�^�h�[�j�m�\�Z�ƒ�_�l�h�� �g�Z�� �d�\�Z�e�b�l�_�l�h�l�� �\�h�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �g�Z�� �m�q�_�g�b�p�b�l�_�� �k�h�� �i�h�k�_�[�g�b��
�h�[�j�Z�a�h�\�g�b���i�h�l�j�_�[�b���k�_���i�h�k�l�b�]�g�m�\�Z���k�h���i�h�^�h�[�j�m�\�Z�ƒ�_���g�Z���i�j�h�k�l�h�j�g�h���l�_�o�g�b�q�d�b�l�_��
�m�k�e�h�\�b���\�h���m�q�b�e�b�r�l�Z�l�Z�� �h�i�j�_�f�m�\�Z�ƒ�_���k�h���d�h�f�i�•�m�l�_�j�b�����\�g�_�k�m�\�Z�ƒ�_���g�Z���^�b�]�b�l�Z�e�g�b��
�k�h�^�j�`�b�g�b���\�h���g�Z�k�l�Z�\�Z�l�Z�����m�i�h�l�j�_�[�Z���g�Z���k�i�_�p�b�•�Z�e�b�a�b�j�Z�g�b���g�Z�k�l�Z�\�g�b���f�Z�l�_�j�b�•�Z�e�b����   
�A�Z���l�Z�Z���p�_�e���g�Z�[�Z�\�_�g���_���;�j�Z�•�h�\���i�_�q�Z�l�Z�q���a�Z���i�_�q�Z�l�_�ƒ�_���g�Z���g�Z�k�l�Z�\�g�b���f�Z�l�_�j�b�•�Z�e�b���b��
�i�h�f�Z�]�Z�e�Z���� �Z�� �b�a�\�j�r�_�g�Z�� �_���b���h�[�m�d�Z�� �g�Z�� �g�Z�k�l�Z�\�g�b�p�b�l�_�� �a�Z�� �d�h�j�b�k�l�_�ƒ�_�� �g�Z��
�d�h�f�i�•�m�l�_�j�k�d�Z�l�Z���l�_�o�g�h�e�h�]�b�•�Z���b���g�h�\�b���g�Z�k�l�Z�\�g�b���f�_�l�h�^�b���\�h���g�Z�k�l�Z�\�Z�l�Z�� 
 
 
�G�Z�� �i�h�q�_�l�h�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z���� �\�h�� �k�h�j�Z�[�h�l�d�Z�� �i�h�f�_�|�m�� �g�_�\�e�Z�^�b�g�b�h�l�� �k�_�d�l�h�j�� �b��
USAID�����a�Z�i�h�q�g�Z���j�_�Z�e�b�a�Z�p�b�•�Z���g�Z���^�\�_�]�h�^�b�r�g�Z���i�j�h�]�j�Z�f�Z���i�h�^���g�Z�a�b�\�h�l���Ä�?�^�g�Z�d�h�\ 
�i�j�b�k�l�Z�i�� �a�Z�� �_�^�g�Z�d�\�b�� �f�h�`�g�h�k�l�b�³���� �d�h�•�Z�� �b�f�Z�� �a�Z�� �p�_�e�� �^�Z�� �i�h�f�h�]�g�_�� �^�Z�� �m�r�l�_�� �h�^��
�g�Z�•�f�Z�e�Z�� �\�h�a�j�Z�k�l���� �e�b�p�Z�l�Z�� �k�h�� �o�_�g�^�b�d�_�i�� �^�Z�� �k�_�� �\�d�e�m�q�Z�l�� �j�Z�f�g�h�i�j�Z�\�g�h�� �\�h��
�h�i�r�l�_�k�l�\�h�l�h�����b���l�h�Z���i�j�_�^���kè���i�j�_�d�m���i�h�^�h�[�j�m�\�Z�ƒ�_���g�Z���d�\�Z�e�b�l�_�l�h�l���g�Z���g�Z�k�l�Z�\�Z�l�Z��
�b���h�[�j�Z�a�h�\�Z�g�b�_�l�h���g�Z���m�q�_�g�b�p�b�l�_���k�h���o�_�g�^�b�d�_�i���\�h���j�_�^�h�\�g�b�l�_���h�k�g�h�\�g�b���m�q�b�e�b�r�l�Z 
�b�� �i�h�l�l�b�d�g�m�\�Z�ƒ�_�� �g�Z�� �b�g�d�e�m�a�b�•�Z�l�Z�� �\�h�� �m�q�b�e�b�r�g�b�l�_�� �k�j�_�^�b�g�b���� �i�j�_�d�m�� �d�h�j�b�k�l�_�ƒ�_��
�Z�k�b�k�l�b�\�g�Z�� ���i�j�b�k�l�Z�i�g�Z���� �l�_�o�g�h�e�h�]�b�•�Z�� �\�h�� �j�_�^�h�\�g�b�h�l�� �g�Z�k�l�Z�\�_�g�� �i�j�h�p�_�k�� �B�f�Z�•�…�b��
�\�h�� �i�j�_�^�\�b�^�� �^�_�d�Z�� �\�h�� �^�_�g�_�r�g�b�h�l���k�\�_�l�� �d�h�•�� �_�� �a�Z�\�b�k�_�g�� �h�^�� �b�g�n�h�j�f�Z�l�b�q�d�Z�l�Z��
�l�_�o�g�h�e�h�]�b�•�Z�����_�^�g�Z�d�\�b�h�l���i�j�b�k�l�Z�i���^�h���b�g�n�h�j�f�Z�p�b�b���b���a�g�Z�_�ƒ�Z���g�_���l�j�_�[�Z���^�Z���[�b�^�_��
�i�j�b�\�b�e�_�]�b�•�Z���� �l�m�d�m�� �i�j�Z�\�h�� �g�Z�� �k�_�d�h�•���i�h�_�^�b�g�_�p���^�Z�� �]�b�� �h�k�l�\�Z�j�b�� �_�^�g�Z�d�\�h�� �k�\�h�b�l�_��
�f�h�`�g�h�k�l�b�� 
�<�h���j�Z�f�d�b�l�_���g�Z���h�\�Z�Z���i�j�h�]�j�Z�f�Z���\�h���������j�_�^�h�\�g�h���h�k�g�h�\�g�h���m�q�b�e�b�r�l�_���\�h���^�j�`�Z�\�Z�l�Z 
�[�_�Z�� �^�h�g�b�j�Z�g�b�� �Z�k�b�k�l�b�\�g�b�� �m�j�_�^�b�� �b�� �_�^�m�d�Z�l�b�\�_�g�� �k�h�n�l�\�_�j�� �b�� �[�_�Z�� �j�_�Z�e�b�a�b�j�Z�g�b��
�k�h�h�^�\�_�l�g�b���h�[�m�d�b�� �a�Z�� �d�h�j�b�k�l�_�ƒ�_���g�Z���Z�k�b�k�l�b�\�g�Z�l�Z�� �l�_�o�g�h�e�h�]�b�•�Z�� �\�h�� �j�_�^�h�\�g�Z�l�Z��
�g�Z�k�l�Z�\�Z�����M�q�b�e�b�r�l�Z�l�Z���^�h�[�b�•�Z���� �\�h�� �i�j�h�k�_�d �i�h�� �^�_�k�_�l�� �k�_�l�Z�� �h�^�� �g�Z�•�q�_�k�l�h��
�d�h�j�b�k�l�_�g�b�l�_�� �Z�k�b�k�l�b�\�g�b�� �d�h�f�i�•�m�l�_�j�k�d�b�� �m�j�_�^�b - �l�Z�k�l�Z�l�m�j�Z�� �k�h�� �]�h�e�_�f�b�� �d�h�i�q�b�ƒ�Z����
�‡�h�•�k�l�b�d�����l�j�_�d�[�h�e �b�l�g�����<�h���m�q�b�e�b�r�l�Z�l�Z���_�� �h�[�_�a�[�_�^�_�g�� �b���i�h�l�j�_�[�g�b�h�l�� �k�h�n�l�\�_�j����
�\�d�e�m�q�m�\�Z�•�…�b���]�h�� �_�^�m�d�Z�l�b�\�g�b�h�l�� �i�Z�d�_�l�� �*-�&�R�P�S�U�L�V�����h�k�h�[�_�g�h�� �i�h�]�h�^�_�g�� �a�Z�� �m�i�h�l�j�_�[�Z��
�\�h���h�^�^�_�e�_�g�k�d�Z�l�Z���g�Z�k�l�Z�\�Z�� 
�G�Z���g�Z�[�Z�\�d�Z�l�Z���g�Z���i�h�l�j�_�[�g�Z�l�Z���h�i�j�_�f�Z���b���i�j�_�l�o�h�^�_�r�_���k�i�j�h�\�_�^�m�\�Z�ƒ�_�l�h���g�Z���_�^�g�h��
�g�Z�p�b�h�g�Z�e�g�h�� �b�k�l�j�Z�`�m�\�Z�ƒ�_�� �a�Z�� �i�j�b�f�_�g�Z�l�Z�� �g�Z�� �Z�k�b�k�l�b�\�g�Z�� �l�_�o�g�h�e�h�]�b�•�Z�� �\�h 
�j�_�^�h�\�g�b�l�_���h�k�g�h�\�g�b���m�q�b�e�b�r�l�Z���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�����d�h�_���h�\�h�a�f�h�`�b���^�Z���k�_��
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�b�^�_�g�l�b�n�b�d�m�\�Z�Z�l�� �m�q�b�e�b�r�l�Z�l�Z�� �h�^���^�j�`�Z�\�Z�l�Z�� ���������� �d�h�b�� �b�f�Z�Z�l�� �i�j�b�h�j�b�l�_�l�g�b��
�i�h�l�j�_�[�b�� �h�^�� �i�j�b�f�_�g�Z�� �g�Z�� �Z�k�b�k�l�b�\�g�Z�l�Z�� �l�_�o�g�h�e�h�]�b�•�Z�� �\�h�� �g�b�\�g�h�l�h�� �j�Z�[�h�l�_�ƒ�_�� �k�h��
�m�q�_�g�b�p�b�l�_���k�h���i�h�k�_�[�g�b���h�[�j�Z�a�h�\�g�b���i�h�l�j�_�[�b���� 
�I�h�d�j�Z�•�� �b�g�k�l�Z�e�b�j�Z�g�Z�l�Z�� �h�i�j�_�f�Z�� �b�� �k�h�n�l�\�_�j���� �\�h�� �m�q�b�e�b�r�l�Z�l�Z�� �[�_�Z�� �h�^�j�`�Z�g�b�� �b��
�k�i�_�p�b�n�b�q�g�b�� �h�[�m�d�b�� �k�h�� �d�h�b�� �[�_�Z�� �h�i�n�Z�l�_�g�b�� �i�h�\�_�…�_�� �h�^�� �������� �m�q�_�k�g�b�p�b���� �h�^�� �d�h�b��
�i�h�\�_�…�_�� �h�^�� �������� �g�Z�k�l�Z�\�g�b�p�b���� �g�h�� �b�� �i�j�_�l�k�l�Z�\�g�b�p�b�� �g�Z�� �k�l�j�m�q�g�b�l�_�� �k�e�m�`�[�b�� �g�Z��
�m�q�b�e�b�r�l�Z�l�Z�� ���i�_�^�Z�]�h�a�b���� �i�k�b�o�h�e�h�a�b��, �i�j�_�l�k�l�Z�\�g�b�p�b�� �h�^���e�h�d�Z�e�g�Z�l�Z���k�Z�f�h�m�i�j�Z�\�Z��
�b���i�h�^�j�Z�q�g�b�l�_���_�^�b�g�b�p�b���g�Z���;�b�j�h�l�h���a�Z���j�Z�a�\�h�•���g�Z���h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �g�h���b�k�l�h���l�Z�d�Z���b��
�j�h�^�b�l�_�e�b�� �g�Z�� �^�_�p�Z�� �k�h�� �i�h�k�_�[�g�b�� �h�[�j�Z�a�h�\�g�b�� �i�h�l�j�_�[�b�����I�j�_�d�m�� �b�g�l�_�j�Z�d�l�b�\�g�b�l�_��
�h�[�m�d�b�� �b�� �i�j�Z�d�l�b�q�g�Z�l�Z�� �j�Z�[�h�l�Z�� �m�q�_�k�g�b�p�b�l�_���k�_�� �a�Z�i�h�a�g�Z�Z�� �k�h�� �f�h�`�g�h�k�l�b�l�_�� �r�l�h�� �]�b��
�g�m�^�b�� �Z�k�b�k�l�b�\�g�Z�l�Z�� �l�_�o�g�h�e�h�]�b�•�Z,�� �d�Z�d�h���Z�e�Z�l�d�Z�� �a�Z�� �k�_�d�h�•�^�g�_�\�g�Z�l�Z�� �j�Z�[�h�l�Z�� �k�h��
�m�q�_�g�b�p�b���k�h���i�h�k�_�[�g�b���h�[�j�Z�a�h�\�g�b���i�h�l�j�_�[�b�� 
 
 
�B�k�l�h���l�Z�d�Z�����k�_���b�g�b�p�b�j�Z���b���a�Z�•�Z�d�g�m�\�Z���J�_�]�b�h�g�Z�e�g�Z�l�Z���b���f�_�|�m�g�Z�j�h�^�g�Z�l�Z���k�h�j�Z�[�h�l�d�Z��
�g�Z�� �m�q�b�e�b�r�l�Z�l�Z���� �H�\�b�_�� �m�q�b�e�b�r�l�Z�� �k�_�� �^�_�e�� �h�^�� �_�\�j�h�i�k�d�b�l�_�� �f�j�_�`�b�� �a�Z�� �k�h�j�Z�[�h�l�d�Z��
�f�_�|�m���m�q�b�e�b�r�l�Z�l�Z�����l�Z�d�Z���g�Z���i�j�����m�q�b�e�b�r�l�_�l�h���Ä�I�Z�j�l�_�g�b�•�Z���A�h�]�j�Z�n�k�d�b�³���k�l�Z�g�Z���q�e�_�g��
�g�Z���?�\�j�h�i�k�d�Z�l�Z���N�_�^�_�j�Z�p�b�•�Z���g�Z���:�k�h�p�b�•�Z�p�b�•�Z���g�Z���m�q�b�l�_�e�b���r�l�h���j�Z�[�h�l�Z�l���k�h���]�e�m�\�b����
�k�h�� �r�l�h�� �…�_���k�_�� �h�[�_�a�[�_�^�b�� �i�h�b�g�l�_�g�a�b�\�g�Z���j�Z�a�f�_�g�Z�� �g�Z�� �b�k�d�m�k�l�\�Z�� �b�� �m�g�Z�i�j�_�^�m�\�Z�ƒ�_��
�g�Z���j�Z�[�h�l�Z�l�Z���\�h���m�q�b�e�b�r�l�Z�l�Z��  
�<�h���i�j�h�_�d�l�b�l�_���d�h�b���k�_���b�f�i�e�_�f�_�g�l�b�j�Z�Z�l���\�h���h�k�g�h�\�g�h�l�h���b���k�j�_�^�g�h�l�h���h�[�j�Z�a�h�\�Z�g�b�_��
�k�_���i�e�Z�g�b�j�Z���i�_�q�Z�l�_�ƒ�_���g�Z���f�Z�l�_�j�b�•�Z�e�b���k�h���;�j�Z�•�h�\�h���i�b�k�f�h���� 
 
�A�Z�� �^�Z�� �k�_�� �h�\�h�a�f�h�`�b���\�_�j�l�b�d�Z�e�g�Z�� �i�j�h�h�^�g�h�k�l�� �g�Z�� �m�q�_�g�b�p�b�l�_�� �h�^�� �l�j�b�]�h�^�b�r�g�h�� �\�h��
�q�_�l�b�j�b�]�h�^�b�r�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_�� �^�h�i�h�e�g�_�l�� �_�� �I�j�Z�\�b�e�g�b�d�h�l�� �a�Z�� �g�Z�q�b�g�h�l�� �g�Z��
�k�e�_�^�_�ƒ�_���� �i�j�h�\�_�j�m�\�Z�ƒ�_�� �b�� �h�p�_�g�m�\�Z�ƒ�_���� �i�h�e�Z�]�Z�ƒ�_�� �g�Z�� �b�k�i�b�l�b�l�_�� �b��
�g�Z�i�j�_�^�m�\�Z�ƒ�_�l�h�� �\�h�� �k�j�_�^�g�h�l�h�� �m�q�b�e�b�r�l�_�� ��„�K�e�m�`�[�_�g�� �\�_�k�g�b�d�� �g�Z�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�´���[�j�� 86/10).  �K�h�� �a�Z�\�j�r�m�\�Z�ƒ�_�l�h�� �g�Z�� �q�_�l�b�j�b�]�h�^�b�r�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_��
�b�f�� �_�� �h�\�h�a�f�h�`�_�g�h�� �g�Z�� �m�q�_�g�b�p�b�l�_�� �^�Z�� �i�h�e�Z�]�Z�Z�l�� �^�j�`�Z�\�g�Z�� �f�Z�l�m�j�Z�� �b�� �^�Z�� �]�h��
�i�j�h�^�h�e�`�Z�l���k�\�h�_�l�h���h�[�j�Z�a�h�\�Z�g�b�_���\�h���\�b�k�h�d�h�r�d�h�e�k�d�b�l�_���b�g�k�l�b�l�m�p�b�b�� 
 
�>�h�g�_�k�_�g�b���k�_���g�Z�k�l�Z�\�g�b���i�e�Z�g�h�\�b���a�Z���m�q�_�g�b�p�b�l�_���k�h���i�h�k�_�[�g�b���h�[�j�Z�a�h�\�g�b���i�h�l�j�_�[�b��
���h�r�l�_�l�_�g���k�e�m�o�����h�r�l�_�l�_�g���\�b�^�����a�Z���i�j�h�^�h�e�`�m�\�Z�ƒ�_���g�Z���k�j�_�^�g�h�l�h���h�[�j�Z�a�h�\�Z�g�b�_�����\�h��
�q�_�l�b�j�b�]�h�^�b�r�g�h���k�l�j�m�q�g�h���h�[�j�Z�a�h�\�Z�g�b�_���k�h���\�j�_�f�_�l�j�Z�_�ƒ�_���h�^���i�_�l���]�h�^�b�g�b,���k�h���p�_�e��
�^�Z�� �k�_�� �i�j�b�^�h�g�_�k�_�� �d�h�g���a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �g�b�\�g�Z�l�Z�� �f�h�[�b�e�g�h�k�l�� �b�� �h�[�j�Z�a�h�\�g�h�l�h 
�g�b�\�h���� �D�Z�d�h�� �^�_�e�� �h�^�� �k�l�j�Z�l�_�]�b�•�Z�l�Z�� �a�Z�� �a�]�h�e�_�f�m�\�Z�ƒ�_�� �g�Z�� �h�[�j�Z�a�h�\�g�h�l�h�� �g�b�\�h�� �b��
�g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�h�k�l�Z�� �g�Z�� �]�j�Z�|�Z�g�b�l�_�� �g�Z�� �J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z,�� �k�_��
�i�j�b�k�l�Z�i�b�� �d�h�g�� �h�e�_�k�g�m�\�Z�ƒ�_�� �g�Z�� �i�j�h�h�^�g�h�k�l�Z�� �h�^�� �l�j�b�]�h�^�b�r�g�h�� �k�l�j�m�q�g�h��
�h�[�j�Z�a�h�\�Z�g�b�_�� �\�h�� �q�_�l�b�j�b�]�h�^�b�r�g�h�� �k�l�j�m�q�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �A�Z�� �l�Z�Z�� �p�_�e�� �k�_��
�b�a�j�Z�[�h�l�b�•�Z�� �i�j�h�]�j�Z�f�b�� �a�Z�� �^�h�i�h�e�g�b�l�_�e�g�b�� �i�_�l�� �b�k�i�b�l�b���� �l�j�b�� �h�i�r�l�h�h�[�j�Z�a�h�\�g�b�� �b��
�^�\�Z�� �b�k�i�b�l�b�� �h�^�� �k�l�j�m�q�g�b�� �i�j�_�^�f�_�l�b���� �K�h�� �i�h�e�h�`�m�\�Z�ƒ�_�l�h�� �g�Z�� �^�h�i�h�e�g�b�l�_�e�g�b�l�_��
�b�k�i�b�l�b�� �m�q�_�g�b�p�b�l�_���e�b�p�Z�l�Z�� �f�h�`�Z�l�� �^�Z�� �i�j�h�^�h�e�`�Z�l�� �\�h�� �q�_�l�\�j�l�Z�� �]�h�^�b�g�Z�� �b�� �^�Z��
�a�Z�\�j�r�Z�l���q�_�l�b�j�b�]�h�^�b�r�g�h���k�l�j�m�q�g�h���h�[�j�Z�a�h�\�Z�g�b�_�� 
 
�B�a�j�Z�[�h�l�_�g�b�� �k�_�� �g�Z�k�l�Z�\�g�b�� �b�� �b�k�i�b�l�g�b�� �i�j�h�]�j�Z�f�b�� �a�Z�� �i�j�_�f�b�g�� �g�Z�� �m�q�_�g�b�p�b�l�_�� �h�^��
�l�j�b�]�h�^�b�r�g�h�� �k�l�j�m�q�g�h�� �\�h�� �q�_�l�b�j�b�]�h�^�b�r�g�h�� �k�l�j�m�q�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �k�h�� �r�l�h�� �g�Z��
�m�q�_�g�b�p�b�l�_�� �k�h�� �i�h�k�_�[�g�b�� �h�[�j�Z�a�h�\�g�b�� �i�h�l�j�_�[�b�� ���h�r�l�_�l�_�g�� �k�e�m�o���� �h�r�l�_�l�_�g�� �\�b�^���� �b�f��
�k�_���h�\�h�a�f�h�`�b�� �i�h�e�Z�]�Z�ƒ�_�� �g�Z�� �>�j�`�Z�\�g�Z�� �f�Z�l�m�j�Z���� �d�Z�d�h�� �m�k�e�h�\�� �a�Z�� �m�i�b�k�� �\�h�� �\�b�k�h�d�h�l�h��
�h�[�j�Z�a�h�\�Z�g�b�_. 
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�I�j�h�]�j�Z�f�b���a�Z���\�_�j�l�b�d�Z�e�g�Z���i�j�h�h�^�g�h�k�l: 
    - �M�q�_�g�b�p�b���k�h���h�r�l�_�l�_�g���k�e�m�o : 
 �L�_�d�k�l�b�e�g�Z���k�l�j�m�d�Z��-  �i�j�h�n�b�e���� �d�h�g�n�_�d�p�b�k�d�b���l�_�o�g�b�q�Z�j 
 �F�Z�r�b�g�k�d�Z���k�l�j�m�d�Z -  �i�j�h�n�b�e : �f �Z�r�b�g�k�d�b���l�_�o�g�b�q�Z�j 
    - �M�q�_�g�b�p�b���k�h���h�r�l�_�l�_�g���\�b�  ̂: 

�A�^�j�Z�\�k�l�\�_�g�Z���k�l�j�m�d�Z - �i�j�h�n�b�e : �n�b�a�b�h�l�_�j�Z�i�_�\�l�k�d�b���l�_�o�g�b�q�Z�j�� 
 
�I�h�d�j�Z�•���k�l�j�m�q�g�h�l�h���h�[�j�Z�a�h�\�Z�g�b�_�����\�h���k�j�_�^�g�b�l�_���k�l�j�m�q�g�b���m�q�b�e�b�r�l�Z���a�Z���m�q�_�g�b�p�b���k�h��
�i�h�k�_�[�g�b���h�[�j�Z�a�h�\�g�b���i�h�l�j�_�[�b���k�_���j�_�Z�e�b�a�b�j�Z���b���i�h�k�_�[�g�Z���n�h�j�f�Z���g�Z���h�[�j�Z�a�h�\�Z�g�b�_����
�h�^�g�h�k�g�h�� �j�Z�[�h�l�g�h�l�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_���� �\�h�� �d�h�•�Z�� �k�_�� �\�d�e�m�q�m�\�Z�Z�l�� �m�q�_�g�b�p�b�� �d�h�b�� �g�_��
�f�h�`�Z�l�� �^�Z�� �]�b�� �k�e�_�^�Z�l�� �g�Z�k�l�Z�\�g�b�l�_�� �i�e�Z�g�h�\�b�� �b�� �i�j�h�]�j�Z�f�b�� �a�Z�� �l�j�b�]�h�^�b�r�g�h��
�h�[�j�Z�a�h�\�Z�g�b�_�����d�Z�d�h���b���e�b�p�Z���k�h���g�_�a�Z�\�j�r�_�g�h���h�k�g�h�\�g�h���h�[�j�Z�a�h�\�Z�g�b�_�� 
 
 
 �<�h���b�a�f�b�g�Z�l�b�h�l���i�_�j�b�h�^�����j�_�Z�e�b�a�b�j�Z�g�b���k�_���i�h�]�h�e�_�f���[�j�h�•���g�Z���Z�d�l�b�\�g�h�k�l�b���b��
�i�j�h�_�d�l�b���� �d�h�b�� �f�_�|�m�� �^�j�m�]�h�l�h�� �b�f�Z�Z�� �a�Z�� �p�_�e�� �b�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �\�d�e�m�q�_�g�h�k�l�Z�� �b��
�k�h�k�l�h�•�[�Z�l�Z���k�h���h�[�j�Z�a�h�\�Z�g�b�_�l�h���g�Z���^�_�p�Z�l�Z���m�q�_�g�b�p�b�l�_���k�h���i�h�k�_�[�g�b���i�h�l�j�_�[�b�����f�_�|�m��
�d�h�b���� 

- �h�[�_�a�[�_�^�m�\�Z�ƒ�_���g�Z���n�b�g�Z�g�k�b�k�d�Z���i�h�^�^�j�r�d�Z,���\�h���j�Z�f�d�b�l�_���g�Z���h�i�r�l�b�l�_���f�_�j�d�b��
�a�Z���i�h�^�^�j�r�d�Z�����[�_�k�i�e�Z�l�_�g���i�j�_�\�h�a���a�Z���m�q�_�g�b�p�b�l�_���h�^���h�k�g�h�\�g�h�l�h���b���k�j�_�^�g�h�l�h��
�a�Z�^�h�e�`�b�l�_�e�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_ �d�h�b�� �`�b�\�_�Z�l�� �g�Z���i�h�]�h�e�_�f�Z���h�^�^�Z�e�_�q�_�g�h�k�l�� �h�^��
�m�q�b�e�b�r�l�_�l�h (2���� �h�^�g�h�k�g�h�� �������� �d�f)���� �[�_�k�i�e�Z�l�g�b�� �m�q�_�[�g�b�p�b�� �a�Z�� �m�q�_�g�b�p�b�l�_�� �h�^��
�h�k�g�h�\�g�h�l�h�� �b�� �k�j�_�^�g�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �[�_�k�i�e�Z�l�g�h�� �k�f�_�k�l�m�\�Z�ƒ�_�� �b�� �b�k�o�j�Z�g�Z��
�\�h�� �m�q�_�g�b�q�d�b�� �^�h�f���� �k�l�b�i�_�g�^�b�j�Z�ƒ�_�� �g�Z�� �m�q�_�g�b�p�b�l�_�� �b�� �k�l�m�^�_�g�l�b�l�_��. 
�I �h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �n�b�g�Z�g�k�b�k�d�Z�l�Z�� �i�h�e�h�`�[�Z�� �g�Z�� �m�q�_�g�b�p�b�� �h�^�� �i�h�k�_�[�g�b�l�_��
�m�q�b�e�b�r�l�Z�����h�[�_�a�[�_�^�m�\�Z�ƒ�_���g�Z���[�_�k�i�e�Z�l�_�g���i�j�_�\�h�a���k�h���i�j�b�^�j�m�`�[�Z���a�Z���^�_�p�Z�l�Z��
�k�h�� �i�h�k�_�[�g�b�� �h�[�j�Z�a�h�\�g�b�� �i�h�l�j�_�[�b���� �^�h�d�h�e�d�m�� �_�� �i�h�l�j�_�[�g�h�� �b�� �g�_�a�Z�\�b�k�g�h�� �h�^��
�h�^�^�Z�e�_�q�_�g�h�k�l�Z�����[�_�k�i�e�Z�l�g�h�� �k�f�_�k�l�m�\�Z�ƒ�_�� �\�h�� �m�q�_�g�b�q�d�b�l�_�� �^�h�f�h�\�b�� �\�h��
�m�q�b�e�b�r�l�Z�l�Z�� �a�Z�� �m�q�_�g�b�p�b�� �k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b, �[�_�k�i�e�Z�l�_�g�� �l�j�Z�g�k�i�h�j�l�� �^�h��
�g�b�\�g�b�h�l���^�h�f. 

- �\�d�e�m�q�m�\�Z�ƒ�_�� �g�Z�� �m�q�_�g�b�p�b�l�_�� �k�h�� �h�r�l�_�l�_�g�� �\�b�^�� �b�� �h�r�l�_�l�_�g�� �k�e�m�o�� �\�h��
�j�_�n�h�j�f�b�j�Z�g�h�� �q�_�l�b�j�b�]�h�^�b�r�g�h�� �k�l�j�m�q�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_�� �b�� �h�[�m�d�Z�� �b��
�h�\�h�a�f�h�`�m�\�Z�ƒ�_�� �a�Z�� �i�h�e�Z�]�Z�ƒ�_�� �g�Z�� �F�Z�l�m�j�Z�� �b�� �i�j�h�^�h�e�`�m�\�Z�ƒ�_�� �g�Z�� �g�b�\�g�h�l�h��
�h�[�j�Z�a�h�\�Z�g�b�_�� �g�Z�� �<�b�k�h�d�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� ���<�h�� �g�Z�k�h�d�Z�� �g�Z���i�h�^�^�j�r�d�Z�� �g�Z��
�^�h�`�b�\�h�l�g�h�l�h���m�q�_�ƒ�_���b�a�j�Z�[�h�l�_�g�b���k�_���f�h�^�m�e�b���a�Z���\�_�j�l�b�d�Z�e�g�Z���i�j�h�h�^�g�h�k�l���h�^��
�l�j�b�]�h�^�b�r�g�h�� �\�h�� �q�_�l�b�j�b�]�h�^�b�r�g�h�� �k�l�j�m�q�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �K�h�� �h�\�Z�� �g�Z��
�m�q�_�g�b�p�b�l�_�� �k�h�� �i�h�e�_�k�g�Z�� �i�h�i�j�_�q�_�g�h�k�l�� �b�f�� �k�_�� �h�\�h�a�f�h�`�m�\�Z�� �^�Z�� �a�Z�\�j�r�Z�l��
�q�_�l�\�j�l�Z�� �]�h�^�b�g�Z�� �b�� �i�h�e�Z�]�Z�ƒ�_�� �g�Z�� �i�j�b�e�Z�]�h�^�_�g�Z�� �^�j�`�Z�\�g�Z�� �f�Z�l�m�j�Z���� �d�h�•�Z�� �_��
�m�k�e�h�\���a�Z���a�Z�i�b�r�m�\�Z�ƒ�_���g�Z���n�Z�d�m�e�l�_�l 

- �k�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l�� �a�Z���k�i�j�_�q�m�\�Z�ƒ�_�� �b���a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z����
�F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �b�� �g�Z�m�d�Z���� �b�a�j�Z�[�h�l�b���i�h�k�_�[�_�g���i�j�b�j�Z�q�g�b�d��
�a�Z�� �k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �\�h���\�h�k�i�b�l�g�h���h�[�j�Z�a�h�\�g�b�h�l��
�k�b�k�l�_�f���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z 

- �Z�d�l�b�\�g�h�k�l�b�� �a�Z�� �b�g�n�h�j�f�b�j�Z�ƒ�_�� �b�� �•�Z�d�g�_�ƒ�_�� �g�Z�� �k�\�_�k�l�Z�� �a�Z�� �i�j�Z�\�Z�l�Z�� �g�Z��
�m�q�_�g�b�p�b�l�_�� �k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b���� �\�h�� �q�b�b�� �j�Z�f�d�b�� �[�_�r�_�� �b�a�j�Z�[�h�l�_�g�Z��
�[�j�h�r�m�j�Z���a�Z���i�j�Z�\�Z�l�Z���g�Z���m�q�_�g�b�p�b�l�_���k�h���i�h�k�_�[�g�b���i�h�l�j�_�[�b���b���^�b�k�l�j�b�[�m�b�j�Z�g�Z��
�^�h���k�b�l�_���h�k�g�h�\�g�b���b���k�j�_�^�g�b���m�q�b�e�b�r�l�Z 
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- �\�d�e�m�q�m�\�Z�ƒ�_���g�Z�� �m�q�_�g�b�p�b�l�_�� �k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b�� �h�^�� �i�h�k�_�[�g�b�l�_�� �h�k�g�h�\�g�b��
�m�q�b�e�b�r�l�Z���\�h���g�h�\�b�l�_���d�h�g�p�_�i�p�b�b���a�Z���h�k�g�h�\�g�h���^�_�\�_�l�]�h�^�b�r�g�h���h�[�j�Z�a�h�\�Z�g�b�_����
�B�a�j�Z�[�h�l�_�g�b�� �k�_�� �g�Z�k�l�Z�\�g�b�� �i�j�h�]�j�Z�f�b�� �a�Z�� �i�j�\�h���� �\�l�h�j�h�� �b�� �l�j�_�l�h�� �h�^�^�_�e�_�g�b�_�� 
�<�d�e�m�q�m�\�Z�ƒ�_���g�Z���^�_�p�Z�l�Z���k�h���Z�m�l�b�a�Z�f���\�h���j�_�^�h�\�g�h�l�h���h�k�g�h�\�g�h���h�[�j�Z�a�h�\�Z�g�b�_����
�<�_�j�b�n�b�p�b�j�Z�g�b���k�_���g�h�\�b�� �i�Z�j�Z�e�_�e�d�b�� �\�h�� �i�h�k�_�[�g�h�l�h�� �h�k�g�h�\�g�h�� �m�q�b�e�b�r�l�_��
�Ä�A�e�Z�l�Z�g���K�j�_�f�Z�p�³ -���K�d�h�i�•�_���b���h�k�g�h�\�g�h���m�q�b�e�b�r�l�_���Ä�<�Z�g�q�h���I�j�d�_�³��- �R�l�b�i 

- �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �i�j�b�k�l�Z�i�g�h�k�l�� �^�h�� �b�g�n�h�j�f�Z�p�b�b���� �i�j�_�d�m�� �i�h�\�j�a�m�\�Z�ƒ�_�� �k�h��
�B�g�l�_�j�g�_�l���g�Z���k�b�l�_���m�q�b�e�b�r�l�Z���b���m�q�_�g�b�q�d�b���^�h�f�h�\�b 

- �g�h�\�b���\�j�Z�[�h�l�m�\�Z�ƒ�Z���g�Z���������^�_�n�_�d�l�h�e�h�a�b���\�h���h�i�r�l�b�g�b�l�_���d�Z�^�_���r�l�h���[�j�h�•�h�l���g�Z��
�m�q�_�g�b�p�b�l�_���k�h���i�h�k�_�[�g�b���i�h�l�j�_�[�b���_���i�h�]�h�e�_�f 

- �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z���k�i�_�p�b�•�Z�e�b�a�b�j�Z�g�b���h�[�m�d�b�� �a�Z�� �g�Z�k�l�Z�\�g�b�p�b�l�_�� �d�h�b�� �j�Z�[�h�l�Z�l��
�k�h���m�q�_�g�b�p�b���k�h���i�h�k�_�[�g�b���i�h�l�j�_�[�b���\�h���j�_�^�h�\�g�b�l�_���b�e�b���i�h�k�_�[�g�b�l�_���m�q�b�e�b�r�l�Z. 
�<�h�� �h�[�m�d�Z�l�Z���k�_���\�d�e�m�q�m�\�Z�Z�l�� �i�j�h�]�j�Z�f�b�� �a�Z�� �j�Z�[�h�l�Z�� �k�h�� �m�q�_�g�b�p�b�� �k�h�� �i�h�k�_�[�g�b��
�i�h�l�j�_�[�b�� �r�l�h�� �•�Z�� �b�k�l�Z�d�g�m�\�Z�� �g�b�\�g�Z�l�Z�� �i�h�^�b�]�g�Z�l�Z�� �k�\�_�k�l�� �b�� �i�h�l�j�_�[�Z�� �a�Z��
�•�Z�d�g�_�ƒ�_���g�Z���k�h�i�k�l�\�_�g�b�l�_���b���d�Z�i�Z�p�b�l�_�l�b�l�_���g�Z���m�q�b�e�b�r�l�Z�l�Z���a�Z���i�h�^�h�[�j�m�\�Z�ƒ�_��
�g�Z�� �m�k�e�m�]�b�l�_�� �b�� �j�Z�a�\�h�•�� �g�Z�� �^�h�i�h�e�g�b�l�_�e�g�Z�� �i�h�^�^�j�r�d�Z�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �g�Z��
�m�q�_�g�b�p�b�l�_���k�h���i�h�k�_�[�g�b���i�h�l�j�_�[�b 

- �i�h�k�l�Z�\�_�g�b�� �k�_�� �������� �i�j�b�k�l�Z�i�g�b�� �j�Z�f�i�b���� �k�h�� �r�l�h�� �k�_�� �h�e�_�k�g�m�\�Z�� �i�j�b�k�l�Z�i�h�l�� �^�h��
�h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �g�Z�� �m�q�_�g�b�p�b�l�_�� �k�h�� �n�b�a�b�q�d�Z�� �i�h�i�j�_�q�_�g�h�k�l�����B�� �i�h�g�Z�l�Z�f�m��
�i�j�h�^�h�e�`�m�\�Z�Z�l���i�h�^�h�[�j�m�\�Z�ƒ�Z�l�Z���\�h���h�^�g�h�k���g�Z���i�j�b�k�l�Z�i�g�h�k�l�Z. 

- �i�j�_�d�m�� �I�j�h�_�d�l�h�l�� �a�Z�� �f�h�^�_�j�g�b�a�Z�p�b�•�Z�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h���� �\�h�� �k�j�_�^�k�l�\�Z�l�Z�� �g�Z��
�m�q�b�e�b�r�l�Z�l�Z,�� �\�h�� �n�h�j�f�m�e�Z�l�Z�� �a�Z�� �k�j�_�^�k�l�\�Z�� �i�h�� �m�q�_�g�b�d�� �k�_�� �^�h�^�_�e�m�\�Z�Z�l��
�i�h�\�_�…�_�� �k�j�_�^�k�l�\�Z�� �^�h�d�h�e�d�m�� �\�h�� �m�q�b�e�b�r�l�_�l�h�� �b�f�Z�� �m�q�_�g�b�p�b�� �k�h�� �i�h�k�_�[�g�b��
�i�h�l�j�_�[�b�� �<�h�� �h�\�Z�Z�� �n�Z�a�Z�� �h�^�� �� �i�j�h�_�d�l�h�l�� �d�h�•�� �h�i�n�Z�l�b�� �������� �m�q�b�e�b�r�l�Z�� �b�� �d�h�•�� �k�_��
�j�_�Z�e�b�a�b�j�Z�� �\�h�� �������������������� �]�h�^�b�g�Z�� �������� �g�Z�k�l�Z�\�g�b�p�b�� �a�Z�\�j�r�b�•�Z�� �h�[�m�d�Z�� �a�Z��
�j�Z�[�h�l�Z���k�h���m�q�_�g�b�p�b���k�h���i�h�k�_�[�g�b���i�h�l�j�_�[�b 

- �F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �b�� �g�Z�m�d�Z�� �Z�d�l�b�\�g�h�� �m�q�_�k�l�\�m�\�Z�r�_�� �\�h����
�j�_�]�b�h�g�Z�e�g�Z���d�h�f�i�Z�j�Z�l�b�\�g�Z���k�l�m�^�b�•�Z���k�i�j�h�\�_�^�m�\�Z�g�Z���h�^���?�\�j�h�i�k�d�Z�l�Z���l�j�_�g�b�g�]��
�n�h�g�^�Z�p�b�•�Z�� ���j�_�]�b�h�g�Z�e�_�g�� �i�j�h�_�d�l�������\�h�� �h�^�g�h�k���g�Z���k�h�p�b�•�Z�e�g�Z�l�Z�� �b�g�d�e�m�a�b�•�Z�� ���\�h��
�i�h�r�b�j�h�d���d�h�g�l�_�d�k�l���� �i�j�_�d�m���h�[�j�Z�a�h�\�Z�g�b�\�_. �G�Z�i�j�Z�\�_�g�Z�� �_�� �j�_�]�b�h�g�Z�e�g�Z��
�Z�g�Z�e�b�a�Z�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �b�� �h�[�m�d�Z�l�Z�� �g�Z�� �g�Z�k�l�Z�\�g�b�p�b�l�_�� �a�Z�� �j�Z�[�h�l�Z�� �k�h��
�^�_�p�Z�l�Z�� �k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b�� �b�� �^�h�g�_�k�_�g�b�� �k�_�� �k�h�h�^�\�_�l�g�b�� �a�Z�d�e�m�q�h�p�b�� �b��
�i�j�_�i�h�j�Z�d�b 

- �a�Z���m�k�i�_�r�g�h���j�_�Z�e�b�a�b�j�Z�ƒ�_���g�Z���g�Z�k�l�Z�\�g�b�h�l���i�e�Z�g���b���g�Z�k�l�Z�\�g�Z�l�Z���i�j�h�]�j�Z�f�Z���a�Z��
�m�q�_�g�b�p�b�l�_�� �h�^���>�j�`�Z�\�g�h�l�h�� �m�q�b�e�b�r�l�_�� �a�Z���j�_�o�Z�[�b�e�b�l�Z�p�b�•�Z�� �g�Z�� �^�_�p�Z�� �b��
�f�e�Z�^�b�g�p�b�� �k�h�� �h�r�l�_�l�_�g�� �\�b�^���Ä�>�b�f�b�l�Z�j�� �<�e�Z�o�h�\�³���h�^���K�d�h�i�•�_,�� �h�[�_�a�[�_�^�_�g�� �_��
�;�j�Z�•�h�\���i�_�q�Z�l�Z�q 

- �F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���h�[�j�Z�a�h�\�Z�g�b�_���b���g�Z�m�d�Z�����\�h���;�m�‡�_�l�h�l���a�Z�������������]�h�^�b�g�Z���a�Z��
�\�b�k�h�d�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �h�[�_�a�[�_�^�b���n�b�g�Z�g�k�b�k�d�b���k�j�_�^�k�l�\�Z�� �a�Z�� �\�Z�m�q�_�j�b�� �a�Z��
�d�m�i�m�\�Z�ƒ�_�� �g�Z�� �d�h�f�i�•�m�l�_�j�b,�� �g�Z�f�_�g�_�l�b�� �a�Z���k�l�m�^�_�g�l�b�l�_�� �b�� �i�h�k�l�^�b�i�e�h�f�p�b�l�_���k�h��
�����������l�_�e�_�k�_�g���b�g�\�Z�e�b�^�b�l�_�l���d�h�b���d�h�j�b�k�l�Z�l���d�h�e�b�q�d�Z 

- �g�Z�k�l�Z�\�g�b�h�l�� �i�e�Z�g�� �b�� �i�j�h�]�j�Z�f�b�l�_�� �a�Z�� �i�h�k�_�[�g�b�l�_�� �m�q�b�e�b�r�l�Z�� �b�� �i�h�k�_�[�g�b�l�_��
�i�Z�j�Z�e�_�e�d�b���\�h���j�_�^�h�\�g�b�l�_���m�q�b�e�b�r�l�Z���]�b���i�h�^�]�h�l�\�m�\�Z���b���i�j�_�^�e�Z�]�Z���; �b�j�h�l�h���a�Z��
�j�Z�a�\�h�•�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h���� �h�^�g�h�k�g�h�� �P�_�g�l�Z�j�h�l�� �a�Z�� �k�l�j�m�q�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_���b��
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�h�[�m�d�Z�� �A�Z �m�q�_�g�b�p�b�l�_���k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b, �a�Z�^�h�e�`�b�l�_�e�g�b�l�_�� �b�� �b�a�[�h�j�g�b�l�_��
�i�j�_�^�f�_�l�b�� �k�_�� �j�_�Z�e�b�a�b�j�Z�Z�l�� �k�h�� �i�j�b�e�Z�]�h�^�_�g�b�� �i�j�h�]�j�Z�f�b�� �k�i�h�j�_�^�� �g�b�\�g�b�l�_��
�i�h�k�_�[�g�b�� �i�h�l�j�_�[�b���� �;�b�j�h�l�h�� �a�Z�� �j�Z�a�\�h�•�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h���]�b�� �b�a�j�Z�[�h�l�m�\�Z��
�g�Z�k�l�Z�\�g�b�l�_�� �i�e�Z�g�h�\�b�� �b�� �i�j�h�]�j�Z�f�b�� �\�j�r�b�� �h�[�m�d�Z�� �a�Z���g�b�\�g�Z���j�_�Z�e�b�a�Z�p�b�•�Z���� �Z��
�h�[�_�a�[�_�^�m�\�Z���b���k�h�\�_�l�h�^�Z�\�g�Z���k�l�j�m�q�g�Z���i�h�f�h�r���a�Z���b�g�^�b�\�b�^�m�Z�e�_�g���i�j�b�k�l�Z�i 

- �g�Z�[�Z�\�d�Z�� �g�Z�� �i�_�q�Z�l�Z�j�� �a�Z�� �;�j�Z�•�h�\�Z�� �Z�a�[�m�d�Z�� �d�Z�d�h�� �b�� �i�_�q�Z�l�_�ƒ�_�� �g�Z�� �i�h�k�_�[�g�b��
�m�q�_�[�g�b�p�b�� �b�� �d�g�b�]�b�� �a�Z�� �h�\�Z�Z�� �d�Z�l�_�]�h�j�b�•�Z�� �m�q�_�g�b�p�b���� �d�Z�d�h�� �b���k�h�� �m�i�h�l�j�_�[�Z�l�Z�� �g�Z��
�b�g�n�h�j�f�Z�l�b�q�d�Z�l�Z�� �h�i�j�_�f�Z�� �i�j�b�e�Z�]�h�^�_�g�Z�� �g�Z�� �i�h�l�j�_�[�b�l�_�� �g�Z�� �^�_�p�Z�l�Z�� �k�h��
�i�h�k�_�[�g�b�� �i�h�l�j�_�[�b�� �…�_���k�_���h�\�h�a�f�h�`�b�� �i�_�q�Z�l�_�ƒ�_�� �g�Z�� �f�Z�l�_�j�b�•�Z�e�b�� �b�� �m�q�_�[�g�b�p�b��
�a�Z���g�b�\�g�h���m�k�i�_�r�g�h���h�[�j�Z�a�h�\�Z�g�b�_ 

- �A�Z�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �g�Z�� �d�\�Z�e�b�l�_�l�� �\�h�� �m�q�b�e�b�r�l�Z�l�Z�� �d�e�m�q�g�b�� �_�e�_�f�_�g�l�b�� �k�_��
�k�Z�f�h�_�\�Z�m�e�Z�p�b�•�Z�l�Z���� �b�g�l�_�]�j�Z�e�g�Z�l�Z�� �_�\�Z�e�m�Z�p�b�•�Z�� �b�� �_�d�k�l�_�j�g�h�l�h�� �h�p�_�g�m�\�Z�ƒ�_, 
�\�h���d�e�m�q�g�b�l�_���i�h�^�j�Z�q�•�Z���d�Z�d�h���g�Z�k�l�Z�\�g�b���i�e�Z�g�h�\�b���b���i�j�h�]�j�Z�f�b�����i�h�k�l�b�]�Z�ƒ�Z���g�Z��
�m�q�_�g�b�p�b�l�_�����m�q�_�ƒ�_���b���g�Z�k�l�Z�\�Z�����i�h�^�^�j�r�d�Z���g�Z���m�q�_�g�b�p�b�l�_�����m�q�b�e�b�r�g�Z���d�e�b�f�Z, 
�j �_�k�m�j�k�b���� �m�i�j�Z�\�m�\�Z�ƒ�_���� �j�Z�d�h�\�h�^�_�ƒ�_�� �b�� �d�j�_�b�j�Z�ƒ�_�� �i�h�e�b�l�b�d�b���� �I�j�b�� �l�h�Z�� �k�_��
�h�[�j�Z�…�Z�� �i�h�k�_�[�g�h�� �\�g�b�f�Z�g�b�_�� �g�Z�� �m�q�_�g�b�p�b�l�_�� �k�h�� �i�h�k�_�[�g�b�� �i�h�l�j�_�[�b���� �L�Z�d�Z�� �g�Z��
�i�j�b�f�_�j���� �\�h�� �j�Z�f�d�b�� �g�Z�� �l�_�f�Z�l�Z���J�_�Z�e�b�a�b�j�Z�ƒ�_�� �g�Z�� �g�Z�k�l�Z�\�g�b�l�_�� �i�e�Z�g�h�\�b�� �b��
�i�j�h�]�j�Z�f�b,�� �_�^�_�g���[�b�l�_�g���_�e�_�f�_�g�l�� �_���b���i�j�b�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z�� �g�Z�k�l�Z�\�g�b�l�_��
�i�e�Z�g�h�\�b���b���i�j�h�]�j�Z�f�b���g�Z���^�_�p�Z�l�Z���k�h���i�h�k�_�[�g�b���h�[�j�Z�a�h�\�g�b���i�h�l�j�_�[�b 

- �\�h���j�Z�f�d�b�l�_���g�Z���N�b�e�h�a�h�n�k�d�b�h�l���n�Z�d�m�e�l�_�l���i�j�b���M�g�b�\�_�j�a�b�l�_�l�h�l���Ä�K�\���D�b�j�b�e���b��
�F�_�l�h�^�b�•�³�� �\�h�� �K�d�h�i�•�_���� �j�Z�[�h�l�b�� �B�g�k�l�b�l�m�l�h�l�� �a�Z�� �k�i�_�p�b�•�Z�e�g�Z�� �_�^�m�d�Z�p�b�•�Z�� �b��
�j�_�o�Z�[�b�e�b�l�Z�p�b�•�Z���� �d�h�•�� �_�^�m�p�b�j�Z�� �d�Z�^�j�b���a�Z�� �j�Z�[�h�l�Z�� �k�h�� �^�_�p�Z�� �k�h�� �i�h�k�_�[�g�b��
�i�h�l�j�_�[�b�����I�h�d�j�Z�•�� �^�j�m�]�h�l�h���� �\�h�� �j�Z�f�d�b�l�_�� �g�Z���j�_�Z�e�b�a�Z�p�b�•�Z�l�Z�� �g�Z���l�j�b�� �]�h�^�b�r�_�g��
�L�_�f�i�m�k�� �i�j�h�_�d�l���� �n�b�g�Z�g�k�b�j�Z�g�� �h�^�� �?�\�j�h�i�k�d�Z�l�Z�� �D�h�f�b�k�b�•�Z���� �j�_�n�h�j�f�b�j�Z�g�b�� �k�_��
�g�Z�k�l�Z�\�g�b�l�_�� �i�e�Z�g�h�\�b�� �b�� �i�j�h�]�j�Z�f�b�� �g�Z�� �B�g�k�l�b�l�m�l�h�l���� �h�[�m�q�_�g�� �_�� �g�Z�k�l�Z�\�_�g��
�d�Z�^�Z�j���b���h�i�j�_�f�_�g�b���k�_���g�h�\�b���e�Z�[�h�j�Z�l�h�j�b�b���k�h���k�h�\�j�_�f�_�g�Z���h�i�j�_�f�Z���a�Z���j�Z�[�h�l�Z��
�k�h�� �k�e�_�i�b���� �]�e�m�\�b���� �e�b�p�Z�� �k�h�� �h�r�l�_�l�_�g�� �k�e�m�o�� �b�� �\�b�^���� �<�h�k�i�h�k�l�Z�\�_�g�� �_�� �b��
�f�m�e�l�b�^�b�k�p�b�i�e�b�g�Z�j�_�g�� �P�_�g�l�Z�j�� �a�Z�� �j�Z�g�Z�� �b�g�l�_�j�\�_�g�p�b�•�Z�� �d�Z�•�� �^�_�p�Z�l�Z���� �d�h�•��
�n�m�g�d�p�b�h�g�b�j�Z�� �\�h�� �j�Z�f�d�b�l�_�� �g�Z�� �F�_�^�b�p�b�g�k�d�b�h�l�� �p�_�g�l�Z�j�� �a�Z�� �a�^�j�Z�\�k�l�\�_�g�Z��
�a�Z�r�l�b�l�Z�����K�h���h�\�Z�����g�Z�i�j�Z�\�_�g���_���a�g�Z�q�Z�_�g���i�j�h�]�j�_�k���\�h���h�k�h�\�j�_�f�_�g�m�\�Z�ƒ�_�l�h���g�Z��
�_�^�m�d�Z�p�b�•�Z�l�Z�� �g�Z�� �k�l�m�^�_�g�l�b�l�_�� �d�h�b�� �i�h�g�Z�l�Z�f�m���…�_���j�Z�[�h�l�Z�l���k�h���e�b�p�Z�� �k�h�� �i�j�_�q�d�b��
�\�h���j�Z�a�\�h�•�h�l 

- �a�Z�i�h�q�g�Z�l�� �_�� �i�j�h�p�_�k�h�l�� �g�Z�� �j�Z�l�b�n�b�d�Z�p�b�•�Z�� �g�Z�� �D�h�g�\�_�g�p�b�•�Z�l�Z�� �a�Z�� �i�j�Z�\�Z�l�Z�� �g�Z��
�e�b�p�Z�l�Z�� �k�h�� �b�g�\�Z�e�b�^�g�h�k�l�� �g�Z�� �H�[�_�^�b�g�_�l�b�l�_�� �g�Z�p�b�b���� �H�i�p�b�h�g�b�h�l���i �j�h�l�h�d�h�e�� �b��
�:�d�p�b�k�d�b�h�l���i�e�Z�g�� 

- �G�_�i�h�k�j�_�^�g�h���\�d�e�m�q�m�\�Z�ƒ�_�����i�h�^�^�j�r�d�Z���b���k�h�j�Z�[�h�l�d�Z���k�h���g�_�\�e�Z�^�b�g�b�h�l���k�_�d�l�h�j��
�h�^�� �h�[�e�Z�k�l�Z�� �g�Z�� �i�j�_�\�_�g�p�b�•�Z�� �b�� �k�i�j�_�q�m�\�Z�ƒ�_�� �g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�l�Z������
�K�h�j�Z�[�h�l�d�Z�� �k�h�� �g�_�\�e�Z�^�b�g�Z�l�Z�� �h�j�]�Z�g�b�a�Z�p�b�•�Z�� �Ä�I�h�e�b�h�� �I�e�m�k��-�� �^�\�b�`�_�ƒ�_��
�i�j�h�l�b�\�� �o�_�g�^�b�d�_�i�³�� �h�^�� �K�d�h�i�•�_���� �d�Z�d�h�� �b�� �k�h�� �Ä�D�h�Z�e�b�p�b�•�Z�l�Z�� �F�Z�d�_�^�h�g�b�•�Z�� �[�_�a��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�³�� �n�h�j�f�b�j�Z�g�Z�� �k�h�� �a�^�j�m�`�m�\�Z�ƒ�_�� �g�Z�� �i�h�\�_�…�_�� �]�j�Z�|�Z�g�k�d�b��
�h�j�]�Z�g�b�a�Z�p�b�b�� �\�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z���� �� �K�h�j�Z�[�h�l�d�Z�� �\�h�� �h�^�g�h�k�� �g�Z��
�b�a�j�Z�[�h�l�d�Z�l�Z���g�Z���j�_�e�_�\�Z�g�l�g�Z���e�_�]�b�k�e�Z�l�b�\�Z�����k�l�j�Z�l�_�r�d�b���b���Z�d�p�b�h�g�b���i�e�Z�g�h�\�b����
�b�f�i�e�_�f�_�g�l�b�j�Z�ƒ�_�� �g�Z�� �^�j�m�]�b�� �j�Z�a�e�b�q�g�b�� �Z�d�l�b�\�g�h�k�l�b���� �d�Z�d�h�� �m�q�_�k�l�\�h�� �\�h��
�b�f�i�e�_�f�_�g�l�Z�p�b�•�Z�l�Z�� �g�Z�� �I�j�h�_�d�l�h�l��Ăʄʘʢʝʜʦʥʠʿʘ ʙʝʟ ʜʠʩʢʨʠʤʠʥʘʮʠʿʘñ 
�i�h�^�^�j�`�Z�g�Z�� �h�^�� �?�\�j�h�i�k�d�Z�l�Z�� �d�h�f�b�k�b�•�Z���� �i�j�_�d�m�� �I�j�h�]�j�Z�f�Z�l�Z�� �I�J�H�=�J�?�K��-  
�I�j�h�]�j�Z�f�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �k�h�p�b�•�Z�e�g�Z�� �k�h�e�b�^�Z�j�g�h�k�l���� �[�j�h�•�g�b��
�Z�d�l�b�\�g�h�k�l�b�� �a�Z�� �h�^�[�_�e�_�`�m�\�Z�ƒ�_�� �g�Z�� ����������-�� �_�\�j�h�i�k�d�Z�l�Z�� �=�h�^�b�g�Z�� �g�Z�� �_�^�g�Z�d�\�b��
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�f�h�`�g�h�k�l�b�� �a�Z�� �k�b�l�_���� �Z�d�l�b�\�g�h�k�l�b�� �k�i�_�p�b�n�b�q�g�h�� �g�Z�k�h�q�_�g�b�� �i�j�h�l�b�\��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�l�Z�� �i�h�f�_�|�m�� �m�q�_�g�b�p�b�l�_�� �\�h�� �h�k�g�h�\�g�b�l�_�� �b�� �k�j�_�^�g�b�l�_��
�m�q�b�e�b�r�l�Z���� �j�_�Z�e�b�a�b�j�Z�ƒ�_�� �g�Z�� �D�h�g�d�m�j�k�h�l�� �a�Z�� �e�b�d�h�\�g�b�� �b�� �e�b�l�_�j�Z�l�m�j�g�b��
�l�\�h�j�[�b�����\�h���d�h�•���m�q�_�k�l�\�m�\�Z�Z���m�q�_�g�b�p�b�l�_���h�^���h�k�g�h�\�g�b�l�_���b���k�j�_�^�g�b�l�_���m�q�b�e�b�r�l�Z��
�i�h�^�� �f�h�l�h�l�h�� �Äɽʜʝʥ ʜʦ ʜʨʫʛ - ʨʘʟʣʠʯʥʠ, ʘ ʝʜʥʘʢʚʠ�³���� �j�_�Z�e�b�a�b�j�Z�ƒ�_�� �g�Z��
�d�Z�f�i�Z�ƒ�Z�� �i�h�^�� �b�k�l�b�h�l�� �g�Z�k�e�h�\���� �i�h�^�]�h�l�h�\�d�Z�� �b�� �h�[�•�Z�\�m�\�Z�ƒ�_�� �g�Z�� �i�m�[�e�b�d�Z�p�b�•�Z��
�i�h�^�� �g�Z�k�e�h�\�� �Ä�F�h�_�l�h�� �i�h�b�g�Z�d�\�h�� �^�j�m�]�Z�j�q�_�³ �k�h�� �[�j�h�•�g�b�� �l�\�h�j�[�b�� �a�Z��
�i�j�h�f�h�\�b�j�Z�ƒ�_�� �g�Z�� �_�^�g�Z�d�\�b�l�_�� �f�h�`�g�h�k�l�b�� �i�h�f�_�|�m�� �^�_�p�Z�l�Z���m�q�_�g�b�p�b�l�_�� �h�^��
�i�j�_�l�r�d�h�e�k�d�Z���b���r�d�h�e�k�d�Z���\�h�a�j�Z�k�l���b�l�g�� 

- �h�l�i�h�q�g�m�\�Z�ƒ�_�� �k�h�� �Z�d�l�b�\�g�h�k�l�b�l�_�� �a�Z�� �b�a�j�Z�[�h�l�d�Z�� �g�Z�� �k�b�k�l�_�f�h�l�� �a�Z�� �k�b�g�l�_�a�Z�� �g�Z��
�]�h�\�h�j���g�Z���f�Z�d�_�^�h�g�k�d�b���•�Z�a�b�d�����D�h�g���d�j�Z�•�h�l���g�Z�������������]�h�^�b�g�Z���k�d�e�m�q�_�g���_���^�h�]�h�\�h�j��
�i�h�f�_�|�m���F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���b�g�n�h�j�f�Z�l�b�q�d�h���h�i�r�l�_�k�l�\�h���b���Z�^�f�b�g�b�k�l�j�Z�p�b�•�Z��
�b�� �N�Z�d�m�e�l�_�l�h�l�� �a�Z�� �b�g�n�h�j�f�Z�p�b�k�d�b�� �l�_�o�g�h�e�h�]�b�b�� �b�� �d�h�f�i�•�m�l�_�j�k�d�h��
�b�g�`�_�g�_�j�k�l�\�h���� �a�Z�� �b�a�j�Z�[�h�l�d�Z�� �g�Z�� �k�b�k�l�_�f�h�l�� �a�Z�� �k�b�g�l�_�a�Z�� �g�Z�� �]�h�\�h�j�� �g�Z��
�f�Z�d�_�^�h�g�k�d�b�� �•�Z�a�b�d���� �k�h�� �d�h�•�� �…�_�� �k�_�� �h�\�h�a�f�h�`�b�� �i�h�]�h�e�_�f�h�� �d�h�j�b�k�l�_�ƒ�_�� �g�Z��
�i�j�b�^�h�[�b�\�d�b�l�_�� �h�^�� �b�g�n�h�j�f�Z�p�b�k�d�h-�d�h�f�m�g�b�d�Z�p�b�k�d�b�l�_�� �l�_�o�g�h�e�h�]�b�b�� �b�� �h�^��
�k�l�j�Z�g�Z���g�Z���e�b�p�Z�l�Z���k�h���h�r�l�_�l�_�g���\�b�^�����i�j�_�d�m���h�[�_�a�[�_�^�m�\�Z�ƒ�_���g�Z���k�b�g�l�_�l�b�a�Z�l�h�j��
�g�Z���]�h�\�h�j���d�h�•���…�_���i�j�h�^�m�p�b�j�Z���j�Z�a�[�b�j�e�b�\���]�h�\�h�j���\�j�a���h�k�g�h�\�Z���g�Z���f�Z�d�_�^�h�g�k�d�b�h�l��
�•�Z�a�b�d���� �K�b�g�l�_�l�b�a�Z�l�h�j�h�l�� �g�Z�� �]�h�\�h�j�� �i�j�_�l�k�l�Z�\�m�\�Z�� �k�h�n�l�\�_�j�k�d�h�� �j�_�r�_�g�b�_�� �d�h�_��
�]�_�g�_�j�b�j�Z�� �Z�m�^�b�h�� �]�h�\�h�j�����g�Z�f�_�g�_�l�� �i�j�_�^�� �k�_���� �a�Z�� �k�e�_�i�b�� �e�b�p�Z�� �b�e�b�� �e�b�p�Z�� �k�h��
�h�r�l�_�l�_�g�� �\�b�^�� �i�j�b�� �g�b�\�g�Z�� �j�Z�[�h�l�Z�� �k�h�� �d�h�f�i�•�m�l�_�j�b���� �H�\�h�•�� �i�j�h�_�d�l���� �\�h�� �q�b�•�Z��
�j�_�Z�e�b�a�Z�p�b�•�Z�� �_�� �\�d�e�m�q�_�g�� �b�� �K�h�•�m�a�h�l�� �g�Z�� �k�e�_�i�b�� �e�b�p�Z�� �g�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �k�_��
�i�e�Z�g�b�j�Z���^�Z���[�b�^�_���n�b�g�Z�e�b�a�b�j�Z�g���^�h���d�j�Z�•�h�l���g�Z�������������]�h�^�b�g�Z�� 

- �J�_�Z�e�b�a�b�j�Z�ƒ�_���g�Z���d�Z�f�i�Z�ƒ�Z���a�Z���i�h�^�b�]�g�m�\�Z�ƒ�_���g�Z���•�Z�\�g�Z�l�Z���k�\�_�k�l���i�h�^���f�h�l�h�l�h��
„ɾʠʚʦʪʦʪ ʢʘʢʦ ʙʝʟʙʝʜʥʘ ʘʚʘʥʪʫʨʘ�³���� �\�h�� �n�m�g�d�p�b�•�Z�� �g�Z�� �i�j�_�\�_�g�p�b�•�Z�� �h�^��
�f�Z�e�l�j�_�l�b�j�Z�ƒ�_�� �^�_�p�Z���e�b�p�Z�� �k�h�� �b�g�l�_�e�_�d�l�m�Z�e�g�Z�� �i�h�i�j�_�q�_�g�h�k�l���� �� �P�_�e�l�Z�� �g�Z��
�d�Z�f�i�Z�ƒ�Z�l�Z���� �j�_�Z�e�b�a�b�j�Z�g�Z�� �\�h�� �l�_�d�h�l�� �g�Z�� ���������� �]�h�^�b�g�Z�� �[�_�r�_�� �^�Z�� �k�_�� �i�h�^�b�]�g�_��
�k�\�_�k�l�Z���a�Z���\�Z�`�g�h�k�l�Z���g�Z���i�j�Z�r�Z�ƒ�Z�l�Z���i�j�h�b�a�e�_�a�_�g�b���h�^���k�_�f�_�•�g�h�l�h���g�Z�k�b�e�k�l�\�h��
�\�j�a���^�_�p�Z�l�Z���k�h���i�h�i�j�_�q�_�g�h�k�l���b���^�Z���k�_���a�Z�•�Z�d�g�Z�l���b���i�h�l�l�b�d�g�Z�l���h�j�]�Z�g�b�a�Z�p�b�b�l�_��
�g�Z�� �e�b�p�Z�l�Z�� �k�h�� �f�_�g�l�Z�e�g�Z�� �i�h�i�j�_�q�_�g�h�k�l�� �^�Z�� �^�Z�^�Z�l�� �k�\�h�•�� �i�j�b�^�h�g�_�k�� �\�h��
�a�Z�_�^�g�b�q�d�Z�l�Z���[�h�j�[�Z���i�j�h�l�b�\���^�_�l�k�d�Z�l�Z���a�e�h�m�i�h�l�j�_�[�Z 

- �h�j�]�Z�g�b�a�b�j�Z�ƒ�_�� �g�Z�� �^�j�m�]�b���k�i�_�p�b�n�b�q�g�b���Z�d�l�b�\�g�h�k�l�b���� �d�Z�d�h�� �r�l�h�� �k�_��
�f�Z�g�b�n�_�k�l�Z�p�b�•�Z�l�Z�� �Äɿʣʘʪʥʘ ʧʝʪʢʘ ʟʘ ʫʩʧʝʭ�³���� �d�h�•�Z�� �•�Z�� �h�j�]�Z�g�b�a�b�j�Z��
�F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�� �b�� �g�Z�m�d�Z�� �a�Z�� �Z�n�b�j�f�Z�p�b�•�Z�� �g�Z��
�^�h�k�l�b�]�g�m�\�Z�ƒ�Z�l�Z�� �g�Z�� �^�_�p�Z�l�Z���� �f�_�|�m�� �d�h�b�� �a�g�Z�q�Z�•�g�h�� �f�_�k�l�h�� �b�f�Z�Z�l�� �^�_�p�Z�l�Z�� �k�h��
�i�h�k�_�[�g�b���i�h�l�j�_�[�b�����k�h���p�_�e���b�k�l�Z�d�g�m�\�Z�ƒ�_���g�Z���g�b�\�g�b�h�l���l�Z�e�_�g�l���b���k�i�h�k�h�[�g�h�k�l�b��
�i�j�_�d�m�� �^�h�^�_�e�m�\�Z�ƒ�_�l�h�� �g�Z�� �h�\�b�_�� �g�Z�]�j�Z�^�b���� �d�Z�d�h�� �b�� �f�Z�g�b�n�_�k�l�Z�p�b�•�Z�l�Z��
Ăɼʦʤʠʿʘʜʘñ���� �r�l�h�� �k�_�� �h�^�^�j�`�m�\�Z�� �i�h�^�� �i�h�d�j�h�\�b�l�_�e�k�l�\�h�� �g�Z�� �F�H�G���� �d�Z�d�h��
�f�Z�g�b�n�_�k�l�Z�p�b�•�Z�� �g�Z�� �d�h�•�Z�� �k�_���h�^�j�`�m�\�Z�Z�l�� �k�i�h�j�l�k�d�b�� �g�Z�l�i�j�_�\�Z�j�b�� �b�� �d�m�e�l�m�j�g�b��
�g�Z�k�l�Z�g�b�� �f�_�|�m�� �k�b�l�_�� �m�q�_�g�b�p�b�� �k�f�_�k�l�_�g�b�� �\�h�� �m�q�_�g�b�q�d�b�l�_�� �b�� �k�l�m�^�_�g�l�k�d�b�l�_ 
�^�h�f�h�\�b�� �b�� �\�h�� �d�h�•�Z�� �r�l�h�� �Z�d�l�b�\�g�h���k�_�� �\�d�e�m�q�_�g�b�� �b�� �m�q�_�g�b�p�b�l�_�� �h�^���m�q�b�e�b�r�l�Z�l�Z��
�k�h���i�h�k�_�[�g�b���i�h�l�j�_�[�b 
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 �<�h�� �h�^�g�h�k�� �g�Z�� �j�Z�k�i�h�e�h�`�e�b�\�b�l�_�� �k�l�Z�l�b�k�l�b�q�d�b�� �i�h�^�Z�l�h�p�b���� �f�h�`�_�� �^�Z�� �k�_��
�g�Z�\�_�^�_�� �^�_�d�Z�� �\�h�� �m�q�_�[�g�Z�l�Z�� �������������������� �]�h�^�b�g�Z���� �\�h�� ��-�l�_�� �k�j�_�^�g�b�� �i�h�k�_�[�g�b��
�m�q�b�e�b�r�l�Z���a�Z�i�b�r�Z�g�b���k�_���\�d�m�i�g�h�����������m�q�_�g�b�p�b���h�^���d�h�b�� 

- �������m�q�_�g�b�p�b���k�h���h�r�l�_�l�_�g���\�b�^,  
- �������m�q�_�g�b�p�b���k�h���h�r�l�_�l�_�g���k�e�m�o���b�� 
- 227 �m�q�_�g�b�p�b���k�h���i�j�_�q�d�b���\�h���i�k�b�o�b�q�d�b�h�l���j�Z�a�\�h�•�� 

 
�<�h�� �j�Z�f�d�b�l�_�� �g�Z�� �h�\�b�_�� �m�q�b�e�b�r�l�Z�� �j�Z�[�h�l�Z�l�� �b�� �m�q�_�g�b�q�d�b�� �^�h�f�h�\�b�� �\�h�� �d�h�b�� �k�_��
�k�f�_�k�l�m�\�Z�Z�l���m�q�_�g�b�p�b�l�_�� 
�<�d�m�i�g�b�h�l�� �[�j�h�•�� �g�Z�� �j�Z�k�i�h�e�h�`�e�b�\�b�� �f�_�k�l�Z�� �k�h�� �d�h�b�� �j�Z�k�i�h�e�Z�]�Z�Z�l�� �q�_�l�b�j�b�l�_��
�k�i�_�p�b�•�Z�e�b�a�b�j�Z�g�b���k�j�_�^�g�b���m�q�b�e�b�r�l�Z���_�� 

- �\�h�� �m�q�b�e�b�r�l�_�l�h�� �a�Z�� �m�q�_�g�b�p�b�� �k�h�� �h�r�l�_�l�_�g�� �\�b�^�� �b�f�Z�� ������ �f�_�k�l�Z�� �b�� �\�h��
�b�g�l�_�j�g�Z�l�h�l���b���\�h���m�q�b�e�b�r�l�_�l�h�����[�b�^�_�•�…�b���k�_���j�Z�[�h�l�b���a�Z���d�Z�[�b�g�_�l�k�d�Z���g�Z�k�l�Z�\�Z�� 

- �\�h�� �m�q�b�e�b�r�l�_�l�h�� �a�Z�� �m�q�_�g�b�p�b�� �k�h�� �h�r�l�_�l�_�g�� �k�e�m�o���b�f�Z�� �������� �f�_�k�l�Z�� �b�� �\�h��
�b�g�l�_�j�g�Z�l�h�l���b���\�h���m�q�b�e�b�r�l�_�l�h�� 

- �\�h�� �^�\�_�l�_�� �m�q�b�e�b�r�l�Z�� �a�Z�� �m�q�_�g�b�p�b�� �k�h�� �i�j�_�q�d�b�� �\�h�� �i�k�b�o�b�q�d�b�h�l�� �j�Z�a�\�h�•�� �b�f�Z��
�\�d�m�i�g�h�� �������� �f�_�k�l�Z�� �\�h�� �^�h�f�h�\�b�l�_�� �b�� �������� �f�_�k�l�Z�� �\�h�� �m�q�b�e�b�r�l�Z�l�Z�� ���\�h��
�m�q�b�e�b�r�l�_�l�h�� �\�h�� �K�d�h�i�•�_�� �b�f�Z�� �������� �f�_�k�l�Z�� �\�h�� �^�h�f�h�l�� �b�� ������ �f�_�k�l�Z�� �\�h��
�m�q�b�e�b�r�l�_�l�h���� �Z�� �\�h�� �m�q�b�e�b�r�l�_�l�h�� �\�h�� �R�l�b�i�� �b�f�Z�� �������� �f�_�k�l�Z�� �\�h�� �^�h�f�h�l�� �b�� ��������
�f�_�k�l�Z���\�h���m�q�b�e�b�r�l�_�l�h���� 

 
�G�Z�k�l�Z�\�g�b�h�l�� �d�Z�^�Z�j�� �_�� �k�h�� �\�b�k�h�d�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �k�h�]�e�Z�k�g�h�� �g�h�j�f�Z�l�b�\�h�l�� �a�Z��
�g�Z�k�l�Z�\�_�g�� �d�Z�^�Z�j�� �i�h�� �k�h�h�^�\�_�l�g�b�h�l�� �g�Z�k�l�Z�\�_�g�� �i�j�_�^�f�_�l���� �k�h�� �i�h�e�h�`�_�g�Z��
�i�k�b�o�h�e�h�r�d�h�����i�_�^�Z�]�h�r�d�Z���b���f�_�l�h�^�k�d�Z���i�h�^�]�h�l�h�\�d�Z���b���^�_�n�_�d�l�h�e�h�r�d�Z���g�Z�h�[�j�Z�a�[�Z���� 
 
�I�h�d�j�Z�•���g�Z�k�l�Z�\�_�g���d�Z�^�Z�j���\�h���m�q�b�e�b�r�l�Z�l�Z���k�_���\�j�Z�[�h�l�_�g�b���b���k�l�j�m�q�g�b���k�h�j�Z�[�h�l�g�b�p�b����
�Z�^�f�b�g�b�k�l�j�Z�l�b�\�_�g���d�Z�^�Z�j�����l�_�o�g�b�q�d�b���i�_�j�k�h�g�Z�e���b���e�b�p�Z���\�j�Z�[�h�l�_�g�b���\�h���m�q�_�g�b�q�d�b�l�_��
�^�h�f�h�\�b���d�h�b���k�_���]�j�b�`�Z�l���a�Z���k�f�_�k�l�m�\�Z�ƒ�_�l�h���b���b�k�o�j�Z�g�Z�l�Z���g�Z���m�q�_�g�b�p�b�l�_�� 
 
 �<�h�� �h�k�g�h�\�g�b�l�_�� �i�h�k�_�[�g�b�� �m�q�b�e�b�r�l�Z�� �k�_�� �h�[�j�Z�a�m�\�Z�Z�l�� �������� �m�q�_�g�b�p�b���� �Z�� �\�h��
�h�k�g�h�\�g�b�l�_�� �m�q�b�e�b�r�l�Z�� �\�h�� �j�_�^�h�\�g�h�l�h�� �h�[�j�Z�a�h�\�Z�g�b�_�� �k�_�� �h�[�j�Z�a�m�\�Z�Z�l�� �\�d�m�i�g�h�� ��������
�m�q�_�g�b�p�b���k�h���i�j�_�q�d�b���\�h���j�Z�a�\�h�•�h�l���b���k�h���i�h�k�_�[�g�b���h�[�j�Z�a�h�\�g�b���i�h�l�j�_�[�b��   
 
�<�h�������������]�h�^�b�g�Z���a�Z���i�h�^�^�j�r�d�Z���g�Z���m�q�b�e�b�r�l�Z�l�Z���\�h���j�Z�[�h�l�Z�l�Z���k�h���^�_�p�Z���k�h���i�h�k�_�[�g�b��
�i�h�l�j�_�[�b�����^�h�i�h�e�g�b�l�_�e�g�h���k�_���\�j�Z�[�h�l�_�g�b���\�d�m�i�g�h���������^�_�n�_�d�l�h�e�h�a�b�� 
 
�A�Z�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �k�l�Z�l�b�k�l�b�d�Z�l�Z�� �a�Z�� �m�q�_�g�b�p�b�l�_�� �\�h�� �h�k�g�h�\�g�b�l�_�� �b�� �k�j�_�^�g�b�l�_��
�m�q�b�e�b�r�l�Z, �\�h�\�_�^�_�g�� �_�� �k�b�k�l�_�f�h�l�� �?�F�B�K - �b�g�n�h�j�f�Z�p�b�h�g�_�g�� �k�b�k�l�_�f�� �a�Z��
�m�i�j�Z�\�m�\�Z�ƒ�_�� �k�h�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h (Education Management Information System), 
�d�h�•���i�j�_�l�k�l�Z�\�m�\�Z���Z�e�Z�l�d�Z�� �a�Z�� �k�h�[�b�j�Z�ƒ�_���� �h�[�j�Z�[�h�l�d�Z���� �i�j�h�\�_�j�d�Z�� �b�� �i�j�_�a�_�g�l�b�j�Z�ƒ�_��
�g�Z�� �i�h�^�Z�l�h�p�b�� �r�l�h�� �k�_�� �\�Z�`�g�b�� �a�Z�� �h�[�j�Z�a�h�\�g�b�h�l�� �i�j�h�p�_�k�� �\�h�� �h�k�g�h�\�g�h�l�h�� �b���\�h��
�k�j�_�^�g�h�l�h���h�[�j�Z�a�h�\�Z�g�b�_���\�h���J�_�i�m�[�e�b�d�Z�����F�Z�d�_�^�h�g�b�•�Z����    
�<�h�\�_�^�m�\�Z�ƒ�_�l�h�� �g�Z���?�F�B�K�� �k�b�k�l�_�f�h�l�� �_�� �j�_�Z�e�b�a�b�j�Z�g�h�� �\�h�� �i�_�j�b�h�^�h�l�� ��������-2010 
�]�h�^�b�g�Z���i�j�_�d�m���I�j�h�_�d�l�h�l���a�Z���f �h�^�_�j�g�b�a�Z�p�b�•�Z���g�Z���h�[�j�Z�a�h�\�Z�g�b�_�l�h�����b�f�i�e�_�f�_�g�l�b�j�Z�g��
�k�h�� �i�h�^�^�j�r�d�Z�� �h�^���d�j�_�^�b�l�� �h�^�� �K�\�_�l�k�d�Z�l�Z�� �;�Z�g�d�Z�� �b�� �]�j�Z�g�l�� �h�^�� �D�j�Z�e�k�l�\�h�l�h��
�O�h�e�Z�g�^�b�•�Z�� 
 
�K�b�k�l�_�f�h�l�� �a�Z�� �m�i�j�Z�\�m�\�Z�ƒ�_�� �k�h�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �_�� �b�g�l�_�]�j�b�j�Z�g�� �k�b�k�l�_�f�� �d�h�•�� �]�h��
�h�i�l�b�f�b�a�b�j�Z�� �i�j�h�p�_�k�h�l�� �g�Z�� �k�h�[�b�j�Z�ƒ�_�� �g�Z�� �i�h�^�Z�l�h�p�b���� �d�h�f�m�g�b�d�Z�p�b�•�Z�� �k�h�� �^�j�m�]�b��
�b�g�k�l�b�l�m�p�b�b���� �d�Z�d�h�� �b�� �]�_�g�_�j�b�j�Z�ƒ�_�� �g�Z�� �k�b�l�_�� �g�_�h�i�o�h�^�g�b�� �b�a�\�_�r�l�Z�b�� �b�� �k�l�Z�l�b�k�l�b�d�b����
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�?�F�B�K���]�b���k�h�[�b�j�Z�����h�[�j�Z�[�h�l�m�\�Z���b���i�j�_�a�_�g�l�b�j�Z���i�h�^�Z�l�h�p�b�l�_���a�Z���m�q�_�g�b�p�b�l�_�����d�Z�d�h���b��
�g�b�\�g�b�l�_�� �i�h�k�l�b�]�g�m�\�Z�ƒ�Z�� �\�h���h�[�j�Z�a�h�\�g�b�h�l�� �i�j�h�p�_�k�� �\�h�� �•�Z�\�g�b�l�_�� �h�k�g�h�\�g�b���b�� �k�j�_�^�g�b��
�m�q�b�e�b�r�l�Z�� �\�h���^�j�`�Z�\�Z�l�Z�����I�h�^�_�l�Z�e�g�h,�� �?�F�B�K�� �k�b�k�l�_�f�h�l�� �k�h�^�j�`�b�� �i�h�^�Z�l�h�p�b�� �a�Z 
�m�q�b�e�b�r�l�Z���� �g�Z�k�l�Z�\�g�b�p�b���� �i�Z�j�Z�e�_�e�d�b���� �m�q�_�g�b�p�b���� �m�q�_�g�b�p�b�� �i�h�� �i�Z�j�Z�e�_�e�d�b����
�i�j�_�^�f�_�l�b�� �i�h�� �g�Z�k�l�Z�\�g�b�p�b���� �i�j�_�^�f�_�l�b�� �d�h�b�� �]�b�� �b�a�m�q�m�\�Z�Z�l�� �m�q�_�g�b�p�b�l�_���� �h�p�_�g�b�� �b��
�b�a�h�k�l�Z�g�h�p�b���g�Z���m�q�_�g�b�p�b�l�_�����b�a�\�j�r�_�g�b���h�[�m�d�b���b�l�g�� 
 
 
 
ʉʪʨʫʯʥʘ ʦʙʫʢʘ  
 
�<�h�� �A�Z�d�e�m�q�h�p�b�l�_�� ���;�,�;-������ ���������� �d�h�b�� �k�_�� �h�^�g�_�k�m�\�Z�Z�l�� �g�Z���i�j�_�l�o�h�^�g�b�h�l�� �B�a�\�_�r�l�Z�•����
�(�&�6�5�� �i�h�[�Z�j�Z�� �^�h�i�h�e�g�b�l�_�e�g�b�� �b�g�n�h�j�f�Z�p�b�b�� �a�Z�� �i�j�Z�\�h�l�h�� �g�Z�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z��
�e�b�p�Z�l�Z���k�h���b�g�\�Z�e�b�^�g�h�k�l�� 
 
�K�h�]�e�Z�k�g�h���q�e�_�g���������h�^���A�Z�d�h�g�h�l���a�Z���k�h�p�b�•�Z�e�g�Z���a�Z�r�l�b�l�Z�����i�j�Z�\�h���g�Z���h�k�i�h�k�h�[�m�\�Z�ƒ�_��
�a�Z�� �j�Z�[�h�l�g�h-�i�j�h�b�a�\�h�^�g�Z�� �Z�d�l�b�\�g�h�k�l�� �b�f�Z�� �e�b�p�_�� �k�h�� �m�f�_�j�_�g�b�� �b�� �l�_�r�d�b�� �i�j�_�q�d�b�� �\�h��
�f�_�g�l�Z�e�g�b�h�l�� �j�Z�a�\�h�•���� �I�j�Z�\�h�l�h�� �g�Z�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �a�Z���j�Z�[�h�l�g�h-�i�j�h�b�a�\�h�^�g�Z��
�Z�d�l�b�\�g�h�k�l�� �h�i�n�Z�…�Z�� �m�i�Z�l�m�\�Z�ƒ�_�� �\�h�� �m�k�l�Z�g�h�\�Z�� �a�Z�� �k�h�p�b�•�Z�e�g�Z�� �a�Z�r�l�b�l�Z�� ���A�Z�\�h�^�� �a�Z��
�j�_�o�Z�[�b�e�b�l�Z�p�b�•�Z�� �g�Z�� �^�_�p�Z�� �b�� �f�e�Z�^�b�g�p�b „�L�h�i�Z�g�k�d�h�� �I�h�e�_“ - �K�d�h�i�•�_��, �\�h�� �d�h�•�� �r�l�h��
�n�m�g�d�p�b�h�g�b�j�Z�Z�l�� �h�^�^�_�e�_�g�b�•�Z�l�Z�� �a�Z�� �j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_���� �_�^�m�d�Z�p�b�•�Z���� �^�g�_�\�_�g��
�p�_�g�l�Z�j���a�Z���^�_�p�Z���k�h���i�j�_�q�d�b���\�h���j�Z�a�\�h�•�h�l���b���^�g�_�\�_�g���p�_�g�l�Z�j���a�Z���\�h�a�j�Z�k�g�b���e�b�p�Z���k�h��
�i�h�i�j�_�q�_�g�h�k�l���� �M�i�Z�l�m�\�Z�ƒ�_�l�h�� �g�Z�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �]�h�� �\�j�r�Z�l�� �P�_�g�l�j�b�l�_�� �a�Z��
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�_�^�g�Z���]�h�^�b�g�Z�����h�k�\�_�g���\�h���k�e�m�q�Z�b�l�_���d�h�]�Z���j�Z�[�h�l�g�b�h�l���h�^�g�h�k���i�j�_�k�l�Z�g�m�\�Z���i�h���k�b�e�Z���g�Z��
�a�Z�d�h�g�� �b�e�b�� �\�h�� �k�e�m�q�Z�•�� �g�Z�� �k�f�j�l�� �J�Z�[�h�l�h�^�Z�\�_�p�h�l�� �_�� �^�h�e�`�_�g�� �^�Z�� �]�b�� �\�j�Z�l�b��
�i�j�b�f�_�g�b�l�_�� �k�j�_�^�k�l�\�Z�� �a�Z�� �\�j�Z�[�h�l�_�g�b�l�_�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �d�h�b�� �j�Z�[�h�l�g�h�� �k�_��
�h�k�i�h�k�h�[�b�e�_,�� �Z�d�h�� �b�f�� �i�j�_�k�l�Z�g�_���j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k�� �i�j�_�^���b�k�l�_�d�h�l�� �g�Z������ �]�h�^�b�g�Z���h�^��
�^�_�g�h�l�� �g�Z�� �a�Z�k�g�h�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k���� �h�k�\�_�g�� �i�h�� �k�b�e�Z�� �g�Z�� �a�Z�d�h�g�� �b�e�b�� �\�h��
�k�e�m�q�Z�•���g�Z���k�f�j�l���� 
�B�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_�� �d�h�_�� �i�h�� �k�\�h�•�Z�� �\�b�g�Z�� �b�e�b�� �\�h�e�•�Z�� �…�_�� �]�h�� �i�j�_�d�b�g�_�� �j�Z�[�h�l�g�h�l�h��
�h�k�i�h�k�h�[�m�\�Z�ƒ�_,�� �^�h�e�`�g�h�� �_�� �g�Z�� �P�_�g�l�Z�j�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �^�Z�� �f�m�� �]�b�� �g�Z�^�h�f�_�k�l�b��
�k�j�_�^�k�l�\�Z�l�Z�� �\�h�� �j�h�d�� �h�^�� ���� �^�_�g�Z�� �h�^�� �^�_�g�h�l�� �g�Z�� �i�j�_�d�b�g�h�l�� �g�Z�� �j�Z�[�h�l�g�h�l�h��
�h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �k�h�� �a�Z�d�h�g�k�d�Z�� �a�Z�l�_�a�g�Z�� �d�Z�f�Z�l�Z�� �b�� �b�k�l�h�l�h�� �k�_�� �[�j�b�r�_�� �h�^��
�_�\�b�^�_�g�p�b�•�Z�l�Z�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�l�_�� �e�b�p�Z�� �b�� �f�h�`�_�� �i�h�\�l�h�j�g�h�� �^�Z�� �k�_�� �i�j�b�•�Z�\�b�� �i�h��
�b�k�l�_�d�h�l���g�Z���_�^�g�Z���]�h�^�b�g�Z��  
�B�g�\�Z�e�b�^�g�h�l�h���e�b�p�_���d�h�_���k�h���m�k�i�_�o���…�_���]�h���a�Z�\�j�r�b���j�Z�[�h�l�g�h�l�h���h�k�i�h�k�h�[�m�\�Z�ƒ�_���b���…�_��
�a�Z�k�g�h�\�Z�� �j�Z�[�h�l�_�g�� �h�^�g�h�k�� �g�Z�� �g�_�h�i�j�_�^�_�e�_�g�h�� �\�j�_�f�_�� �b�� �^�h�d�h�e�d�m�� �\�h�� �j�h�d�� �h�^�� �_�^�g�Z��
�]�h�^�b�g�Z�� �h�^�� �^�_�g�h�l�� �g�Z�� �a�Z�k�g�h�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�h�l�� �h�^�g�h�k�� �f�m�� �i�j�_�k�l�Z�g�_�� �b�k�l�b�h�l���� �i�h��
�g�_�]�h�\�Z�� �\�h�e�•�Z�� �b�e�b�� �\�b�g�Z���� �^�h�e�`�_�g�� �_�� �g�Z�� �P�_�g�l�Z�j�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �^�Z�� �f�m�� �]�b��
�g�Z�^�h�f�_�k�l�b���k�j�_�^�k�l�\�Z�l�Z���a�Z�_�^�g�h���k�h���a�Z�d�h�g�k�d�Z���a�Z�l�_�a�g�Z���d�Z�f�Z�l�Z��  
 
�;�b�l�g�h�� �_�� �^�Z�� �k�_�� �a�Z�[�_�e�_�`�b�� �^�_�d�Z�� �h�\�b�_�� �i�h�\�h�e�g�h�k�l�b�� �b�� �i�h�^�^�j�r�d�Z�� �d�h�•�Z�� �k�_��
�h�[�_�a�[�_�^�m�\�Z�� �a�Z�� �j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�l�_�� �e�b�p�Z�� �a�Z�j�Z�^�b�� �g�b�\�g�h��
�\�j�Z�[�h�l�m�\�Z�ƒ�_,�� �k�_�� �h�^�g�_�k�m�\�Z�Z�l�� �a�Z�� �j�Z�[�h�l�Z�� �g�Z�� �b�g�\�Z�e�b�^�g�h�� �e�b�p�_�� �d�Z�•�� �[�b�e�h�� �d�h�•��
�j�Z�[�h�l�h�^�Z�\�Z�q�����[�_�a���j�Z�a�e�b�d�Z���^�Z�e�b���l�h�Z���_���a�Z�r�l�b�l�g�h���^�j�m�r�l�\�h���b�e�b���[�b�e�h���d�h�_���^�j�m�]�h��
�i�j�Z�\�g�h���e�b�p�_�� 
 
 
�<�e�Z�^�Z�l�Z���g�Z���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z�����g�Z���i�j�_�^�e�h�]���g�Z���F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���l�j�m�^���b��
�k�h�p�b�•�Z�e�g�Z�� �i�h�e�b�l�b�d�Z���� �\�h�� ���������� �]�h�^�b�g�Z�� �^�h�g�_�k�_��ʉʪʨʘʪʝʛʠʿʘ ʟʘ 
ʜʝʠʥʩʪʠʪʫʮʠʦʥʘʣʠʟʘʮʠʿʘ ʚʦ ʩʠʩʪʝʤʦʪ ʥʘ ʩʦʮʠʿʘʣʥʘʪʘ ʟʘʰʪʠʪʘ (2010-
2018)�� �d�h�•�Z�� �r�l�h�� �k�_�� �k�i�j�h�\�_�^�m�\�Z�� �\�h�� �k�h�j�Z�[�h�l�d�Z�� �k�h�� �g�_�\�e�Z�^�b�g�b�h�l�� �k�_�d�l�h�j�� �d�h�•��
�j�Z�[�h�l�b���g�Z���i�h�e�_�l�h���g�Z���a�Z�r�l�b�l�Z�l�Z���g�Z���e�b�p�Z�l�Z���k�h���i�h�i�j�_�q�_�g�h�k�l���b���k�h���d�h�•���i�j�h�p�_�k���k�_��
�i�j�_�^�\�b�^�m�\�Z�� �g�Z�f�Z�e�m�\�Z�ƒ�_�� �g�Z�� �[�j�h�•�h�l�� �g�Z�� �d�h�j�b�k�g�b�p�b�� �r�l�h�� �`�b�\�_�Z�l�� �\�h�� �•�Z�\�g�b�l�_��
�m�k�l�Z�g�h�\�b���a�Z���k�h�p�b�•�Z�e�g�Z���a�Z�r�l�b�l�Z�����i�j�b�f�_�j���K�i�_�p�b�•�Z�e�_�g���A�Z�\�h�^���Ä�>�_�f�b�j���D�Z�i�b�•�Z�³�����b��
�g�b�\�g�h�� �k�f�_�k�l�m�\�Z�ƒ�_�� �\�h���k�l�Z�g�[�_�g�b�� �_�^�b�g�b�p�b�� �a�Z�� �k�Z�f�h�k�l�h�•�g�h�� �`�b�\�_�_�ƒ�_�� �k�h��
�i�h�^�^�j�r�d�Z���� 
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�>�h�� �h�\�h�•�� �f�h�f�_�g�l�� �k�_�� �h�l�\�h�j�_�g�b�� �b�� �n�m�g�d�p�b�h�g�b�j�Z�Z�l�� �\�d�m�i�g�h�� ������ �k�l�Z�g�[�_�g�b�� �_�^�b�g�b�p�b��
�a�Z�� �k�Z�f�h�k�l�h�•�g�h�� �`�b�\�_�_�ƒ�_�� �k�h�� �i�h�^�^�j�r�d�Z�� �g�Z�� �e�b�p�Z�� �k�h�� �f�_�g�l�Z�e�g�Z�� �j�_�l�Z�j�^�Z�p�b�•�Z�� �\�h��
�h�i�r�l�b�g�b�l�_���>�_�f�b�j���D�Z�i�b�•�Z�����G�_�]�h�l�b�g�h���b���K�d�h�i�•�_,���\�h���d�h�b���r�l�h���k�_���k�f�_�k�l�_�g�b���\�d�m�i�g�h��
������ �^�_�b�g�k�l�b�l�m�p�b�h�g�Z�e�b�a�b�j�Z�g�b�� �e�b�p�Z�� �d�h�b�� �r�l�h�� �i�j�_�l�o�h�^�g�h�� �[�b�e�_�� �a�]�j�b�`�_�g�b�� �\�h��
�K�i�_�p�b�•�Z�e�g�b�h�l�� �A�Z�\�h�^�� �\�h�� �>�_�f�b�j�� �D�Z�i�b�•�Z,�� �k�h�� �b�g�l�_�g�p�b�•�Z�� �h�\�Z�Z�� �\�h�g-
�b�g�k�l�b�l�m�p�b�h�g�Z�e�g�Z���n�h�j�f�Z���g�Z���a�Z�r�l�b�l�Z���^�Z���k�_���r�b�j�b���b���\�h���^�j�m�]�b���h�i�r�l�b�g�b���b����̂Z���k�_��
�a�]�h�e�_�f�m�\�Z���h�i�n�Z�l�h�l���g�Z���d�h�j�b�k�g�b�p�b�� 
 
�B�k�l�h�� �l�Z�d�Z���� �^�h�� �h�\�h�•���f�h�f�_�g�l���\�h���J�_�i�m�[�e�b�d�Z���F�Z�d�_�^�h�g�b�•�Z���n�m�g�d�p�b�h�g�b�j�Z�Z�l���\�d�m�i�g�h��
������ �^�g�_�\�g�b�� �p�_�g�l�j�b�� �a�Z�� �^�_�p�Z�� �b�� �f�e�Z�^�b�g�p�b�� �k�h�� �m�f�_�j�_�g�b�� �b�� �l�_�r�d�b�� �i�j�_�q�d�b�� �\�h��
�f�_�g�l�Z�e�g�b�h�l�� �j�Z�a�\�h�•�� �^�h�� �������]�h�^�b�g�b,���\�h�� �d�h�b�� �r�l�h�� �k�_�� �h�i�n�Z�l�_�g�b�� �\�d�m�i�g�h�� �h�d�h�e�m����������
�d�h�j�b�k�g�b�p�b���b���d�Z�^�_���r�l�h���b�k�l�b�l�_ �k�_���h�k�i�h�k�h�[�m�\�Z�Z�l�����>�g�_�\�g�b�l�_���p�_�g�l�j�b���j�_�^�h�\�g�h���]�b 
�i�h�k�_�l�m�\�Z�Z�l�� �������� �h�^���d�h�j�b�k�g�b�p�b�l�_�����g�_�j�_�^�h�\�g�h�� ���i�h���g�_�d�h�e�d�m���q�Z�k�h�\�b�� �b�e�b�� �^�_�g�h�\�b��
�\�h���g�_�^�_�e�Z�l�Z���������������Z���b�k�l�h�\�j�_�f�_�g�h���k�_���\�j�r�b���i�h�k�_�l�m�\�Z�ƒ�_���g�Z���^�g�_�\�g�b�l�_���p�_�g�l�j�b��
�b���i�h�k�_�[�g�b���i�Z�j�Z�e�_�e�d�b���\�h���j�Z�f�d�b�l�_���g�Z���j�_�^�h�\�g�b�l�_���m�q�b�e�b�r�l�Z��7%.  
�<�h���[�j�h�•�d�Z�l�Z���h�^�����������d�h�j�b�k�g�b�p�b���k�_���h�i�n�Z�l�_�g�b���b���^�_�p�Z�l�Z���h�^���>�g�_�\�g�b�h�l���p�_�g�l�Z�j���a�Z��
�^�_�p�Z�� �k�h���p�_�j�_�[�j�Z�e�g�Z�� �i�Z�j�Z�e�b�a�Z - �K�d�h�i�•�_���� �d�Z�^�_�� �r�l�h�� �k�h�� �i�h�k�_�[�g�Z�� �i�j�h�]�j�Z�f�Z�� �b�f�Z��
�h�i�n�Z�l�_�g�h�� �l���g���� �Ä�n�e�m�d�l�m�b�j�Z�q�d�Z�� �]�j�m�i�Z���� �h�^�� ������ �^�_�p�Z�� �d�h�b���\�h�� �>�g�_�\�g�b�h�l�� �p�_�g�l�Z�j���]�b��
�d�h�j�b�k�l�Z�l�� �m�k�e�m�]�b�l�_�� �g�Z�� �e�h�]�h�i�_�^���� �^�_�n�_�d�l�h�e�h�]�� �b�� �n�b�a�b�•�Z�l�Z�j�� �\�h�� �h�^�j�_�^�_�g�b��
�\�j�_�f�_�g�k�d�b�� �b�g�l�_�j�\�Z�e�b�� �b�� �\�h�� �h�^�j�_�^�_�g�h�� �\�j�_�f�_�l�j�Z�_�ƒ�_�� �b�� �d�h�b�� �r�l�h�� �p�_�e�h�k�g�h�� �k�_��
�n�b�g�Z�g�k�b�j�Z�Z�l���k�h���k�j�_�^�k�l�\�Z���g�Z���F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���l�j�m�^���b���k�h�p�b�•�Z�e�g�Z���i�h�e�b�l�b�d�Z. 
�F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �m�q�_�k�l�\�m�\�Z�� �b�� �\�h�� �n�b�g�Z�g�k�b�j�Z�ƒ�_�� �g�Z�� ���� �^�g�_�\�g�b�� �p�_�g�l�j�b�� �a�Z��
�\�h�a�j�Z�k�g�b�� �e�b�p�Z�� �k�h�� �m�f�_�j�_�g�Z�� �b�� �l�_�r�d�Z�� �f�_�g�l�Z�e�g�Z�� �j�_�l�Z�j�^�Z�p�b�•�Z�� ���\�h�� �K�d�h�i�•�_����
�D�m�f�Z�g�h�\�h���� �H�o�j�b�^�� �b�� �J�Z�^�h�\�b�r��,�� �d�h�b�� �r�l�h�� �k�_�� �j�Z�d�h�\�h�^�_�g�b�� �h�^�� �g�Z�p�b�h�g�Z�e�g�Z�l�Z��
�b�g�\�Z�e�b�^�k�d�Z�� �h�j�]�Z�g�b�a�Z�p�b�•�Z��„�J�_�i�m�[�e�b�q�d�b�� �p�_�g�l�Z�j�� �a�Z�� �i�h�^�^�j�r�d�Z�� �g�Z�� �e�b�p�Z�� �k�h��
�b�g�l�_�e�_�d�l�m�Z�e�g�Z�� �i�h�i�j�_�q�_�g�h�k�l��-�� �I�h�j�Z�d�Z“�� �b�� �d�Z�^�_�� �r�l�h�� �e�b�p�Z�l�Z�� �k�h�� �b�g�\�Z�e�b�^�g�h�k�l��
�b�k�l�h���l�Z�d�Z���k�_���h�k�i�h�k�h�[�m�\�Z�Z�l���a�Z���j�Z�a�e�b�q�g�b���j�Z�[�h�l�g�b���\�_�r�l�b�g�b�� 
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�Q�e�_�g 15§2 
 

ʉʦ ʮʝʣ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʝʬʝʢʪʠʚʥʘ ʧʨʠʤʝʥʘ ʥʘ ʧʨʘʚʦʪʦ ʥʘ ʣʠʮʘʪʘ ʩʦ 
ʬʠʟʠʯʢʠ ʠʣʠ ʤʝʥʪʘʣʝʥ ʭʝʥʜʠʢʝʧ ʥʘ ʧʨʦʬʝʩʠʦʥʘʣʥʘ ʦʙʫʢʘ, ʨʝʭʘʙʠʣʠʪʘʮʠʿʘ 
ʠ ʨʝʠʥʪʝʛʨʘʮʠʿʘ, ʉʪʨʘʥʠʪʝ-ʜʦʛʦʚʦʨʥʠʯʢʠ ʩʝ ʦʙʚʨʟʫʚʘʘʪ: 

2. ʜʘ ʧʨʝʟʝʤʘʪ ʩʦʦʜʚʝʪʥʠ ʤʝʨʢʠ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ ʥʘ ʭʝʥʜʠʢʝʧʠʨʘʥʠ ʣʠʮʘ, 
ʢʘʢʦ ʰʪʦ ʩʝ ʦʙʝʟʙʝʜʫʚʘˁʝʪʦ ʩʧʝʮʠʿʘʣʠʟʠʨʘʥʠ ʫʩʣʫʛʠ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ, 
ʫʩʣʦʚʠ ʟʘ ʟʘʰʪʠʪʥʦ ʚʨʘʙʦʪʫʚʘˁʝ ʠ ʤʝʨʢʠ ʟʘ ʧʦʪʪʠʢʥʫʚʘˁʝ ʥʘ 
ʨʘʙʦʪʦʜʘʚʘʯʠʪʝ ʜʘ ʦʙʝʟʙʝʜʘʪ ʚʨʘʙʦʪʫʚʘˁʝ ʥʘ ʭʝʥʜʠʢʝʧʠʨʘʥʠ ʣʠʮʘ. 

 
 

�<�h�� �h�^�g�h�k�� �g�Z �i�j�Z�r�Z�ƒ�Z�l�Z�� �g�Z���?�\�j�h�i�k�d�b�h�l�� �d�h�f�b�l�_�l�� �a�Z�� �k�h�p�b�•�Z�e�g�b�� �i�j�Z�\�Z����
�A�Z�d�e�m�q�h�p�b�� ���;�,�;-1) 2008, �a�Z�� �a�Z�[�j�Z�g�Z�l�Z�� �a�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���\�h�� �i�h�k�l�h�_�q�d�Z�l�Z��
�e�_�]�b�k�e�Z�l�b�\�Z���i�h�� �h�^�g�h�k�� �g�Z���b�g�\�Z�e�b�^�g�h�k�l �\�h�� �^�_�e�h�l�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b��
�j�Z�[�h�l�Z�l�Z�����l�j�_�[�Z���^�Z���k�_���b�k�l�Z�d�g�_���k�e�_�^�g�h�l�h���� 
 

- �\�h ɿʘʢʦʥʦʪ ʟʘ ʩʧʨʝʯʫʚʘˁʝ ʠ ʟʘʰʪʠʪʘ ʦʜ ʜʠʩʢʨʠʤʠʥʘʮʠʿʘ�� ���Ä�K�e�m�`�[�_�g��
�\�_�k�g�b�d���g�Z���J�F�³���[�j�����������������������a�Z�[�j�Z�g�_�l�Z���_���k�_�d�h�•�Z���^�b�j�_�d�l�g�Z���b�e�b���b�g�^�b�j�_�d�l�g�Z��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���� �i�h�\�b�d�m�\�Z�ƒ�_�� �b�� �i�h�l�l�b�d�g�m�\�Z�ƒ�_�� �g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �b��
�i�h�f�Z�]�Z�ƒ�_�� �\�h�� �^�b�k�d�j�b�f�b�g�Z�l�h�j�k�d�h�� �i�h�k�l�Z�i�m�\�Z�ƒ�_�� �\�j�a�� �h�k�g�h�\�Z�� �g�Z�� �i�h�e���� �j�Z�k�Z����
�[�h�•�Z�� �g�Z�� �d�h�`�Z���� �j�h�^���� �i�j�b�i�Z�^�g�h�k�l�� �g�Z�� �f�Z�j�]�b�g�Z�e�b�a�b�j�Z�g�Z�� �]�j�m�i�Z���� �_�l�g�b�q�d�Z��
�i�j�b�i�Z�^�g�h�k�l���� �•�Z�a�b�d���� �^�j�`�Z�\�•�Z�g�k�l�\�h���� �k�h�p�b�•�Z�e�g�h�� �i�h�l�_�d�e�h���� �j�_�e�b�]�b�•�Z�� �b�e�b��
�\�_�j�k�d�h�� �m�\�_�j�m�\�Z�ƒ�_���� �^�j�m�]�b�� �\�b�^�h�\�b�� �m�\�_�j�m�\�Z�ƒ�Z���� �h�[�j�Z�a�h�\�Z�g�b�_���� �i�h�e�b�l�b�q�d�Z��
�i�j�b�i�Z�^�g�h�k�l���� �e�b�q�_�g�� �b�e�b�� �h�i�r�l�_�k�l�\�_�g�� �k�l�Z�l�m�k����ментална и телесна 
попреченост���� �\�h�a�j�Z�k�l���� �k�_�f�_�•�g�Z�� �b�e�b�� �[�j�Z�q�g�Z�� �k�h�k�l�h�•�[�Z���� �b�f�h�l�_�g�� �k�l�Z�l�m�k����
�a�^�j�Z�\�k�l�\�_�g�Z���k�h�k�l�h�•�[�Z���b�e�b���d�h�•�Z���[�b�e�h���^�j�m�]�Z�� �h�k�g�h�\�Z���d�h�•�Z���_���i�j�_�^�\�b�^�_�g�Z���k�h��
�a�Z�d�h�g�� �b�e�b�� �k�h�� �j�Z�l�b�n�b�d�m�\�Z�g�� �f�_�|�m�g�Z�j�h�^�_�g�� �^�h�]�h�\�h�j�� ���q�e�_�g�� ���� �h�^�� �A�Z�d�h�g�h�l������ 
�H�\�Z�Z���a�Z�[�j�Z�g�Z���a�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���i�h���g�Z�\�_�^�_�g�b�l�_���h�k�g�h�\�b���k�_���h�^�g�_�k�m�\�Z���g�Z��
�k�b�l�_���i�j�Z�\�g�b�� �b�� �n�b�a�b�q�d�b�� �e�b�p�Z�� �\�h�� �i�h�\�_�…�_�� �g�Z�\�_�^�_�g�b�� �h�[�e�Z�k�l�b���� �f�_�|�m�� �d�h�b�� �\�h��
�j�Z�[�h�l�Z�l�Z�� �b�� �j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b���� �i�h�l�h�Z�� �\�h���h�[�j�Z�a�h�\�Z�g�b�_�l�h���� �g�Z�m�d�Z�l�Z����
�k�i�h�j�l�h�l���� �\�h���h�[�e�Z�k�l�Z�� �g�Z���k�h�p�b�•�Z�e�g�Z�l�Z�� �k�b�]�m�j�g�h�k�l - �k�h�p�b�•�Z�e�g�Z�� �a�Z�r�l�b�l�Z����
�i�_�g�a�b�k�d�h�� �b�� �b�g�\�Z�e�b�^�k�d�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_���� �a�^�j�Z�\�k�l�\�_�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �b��
�a�^�j�Z�\�k�l�\�_�g�Z���a�Z�r�l�b�l�Z���b���\�h���i�h�]�h�e�_�f���[�j�h�•���g�Z���^�j�m�]�b���h�[�e�Z�k�l�b�����_�d�k�i�e�b�p�b�l�g�h��
�g�Z�\�_�^�_�g�b�� �\�h�� �Q�e�_�g�h�l�� ���� �h�^�� �A�Z�d�h�g�h�l���� �I�h�d�j�Z�•�� �h�\�Z���� �\�h�� �A�Z�d�h�g�h�l�� �a�Z��
�k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �_�� �i�h�k�\�_�l�_�g�h�� �i�h�k�_�[�g�h��
�\�g�b�f�Z�g�b�_�� �l�h�d�f�m�� �g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�l�Z�� �g�Z�� �e�b�p�Z�� �k�h�� �f�_�g�l�Z�e�g�Z�� �b�� �l�_�e�_�k�g�Z��
�i�h�i�j�_�q�_�g�h�k�l�����q�e�_�g���������d�h�•�Z���k�_���^�_�n�b�g�b�j�Z���d�Z�d�h���g�Z�f�_�j�g�h���h�g�_�\�h�a�f�h�`�m�\�Z�ƒ�_��
�b�e�b���h�l�_�`�g�Z�l���i�j�b�k�l�Z�i���^�h���a�^�j�Z�\�k�l�\�_�g�Z���a�Z�r�l�b�l�Z�����h�^�g�h�k�g�h���m�k�d�j�Z�l�m�\�Z�ƒ�_���g�Z��
�i�j�Z�\�Z�l�Z�� �g�Z�� �a�^�j�Z�\�k�l�\�_�g�Z�� �a�Z�r�l�b�l�Z���� �j�_�^�h�\�_�g�� �f�_�^�b�p�b�g�k�d�b�� �l�j�_�l�f�Z�g�� �b��
�e�_�d�h�\�b���� �j�_�o�Z�[�b�e�b�l�Z�p�b�h�g�b�� �k�j�_�^�k�l�\�Z�� �b�� �f�_�j�d�b�� �\�h�� �k�h�]�e�Z�k�g�h�k�l�� �k�h�� �g�b�\�g�b�l�_��
�i�h�l�j�_�[�b���� �m�k�d�j�Z�l�m�\�Z�ƒ�_�� �g�Z�� �i�j�Z�\�h�l�h�� �g�Z�� �[�j�Z�d�� �b�� �k�h�a�^�Z�\�Z�ƒ�_�� �g�Z�� �k�_�f�_�•�k�l�\�h���b��
�^�j�m�]�b���i�j�Z�\�Z���h�^���h�[�e�Z�k�l�Z���g�Z���[�j�Z�d�h�l���b���k�_�f�_�•�g�b�l�_���h�^�g�h�k�b�����m�k�d�j�Z�l�m�\�Z�ƒ�_���g�Z��
�i�j�Z�\�h�l�h�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_����ускратување на правото на работа и 
правата од работниот однос���� �� �A�Z�d�h�g�h�l�� �i�h�g�Z�l�Z�f�m�� �i�j�h�i�b�r�m�\�Z�� �b�� �^�_�d�Z��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���g�Z�� �e�b�p�Z�� �k�h�� �f�_�g�l�Z�e�g�Z�� �b�� �l�_�e�_�k�g�Z�� �i�h�i�j�_�q�_�g�h�k�l�� �i�h�k�l�h�b�� �b��
�l�h�]�Z�r�� �d�h�]�Z�� �g�_�f�Z�� �^�Z�� �k�_�� �i�j�_�a�_�f�Z�l�� �f�_�j�d�b�� �a�Z�� �h�l�k�l�j�Z�g�m�\�Z�ƒ�_�� �g�Z��
�h�]�j�Z�g�b�q�m�\�Z�ƒ�Z�l�Z���� �h�^�g�h�k�g�h�� �i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_�� �g�Z�� �b�g�n�j�Z�k�l�j�m�d�l�m�j�Z�l�Z�� �b��
�i�j�h�k�l�h�j�h�l���� �d�h�j�b�k�l�_�ƒ�_�� �g�Z�� �•�Z�\�g�h�� �^�h�k�l�Z�i�g�b�� �j�_�k�m�j�k�b���� �b�e�b�� �m�q�_�k�l�\�h�� �\�h��
�•�Z�\�g�b�h�l���b���h�i�r�l�_�k�l�\�_�g�b�h�l���`�b�\�h�l. 
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�i�j�Z�r�Z�ƒ�_�l�h���g�Z���a�Z�[�j�Z�g�Z�l�Z���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�����k�i�h�j�_�^���d�h�•���j�Z�[�h�l�h�^�Z�\�Z�q�h�l��
�g�_�� �k�f�_�_���d�Z�g�^�b�^�Z�l�h�l�� �a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�e�b�� �j�Z�[�h�l�g�b�d�h�l�� �^�Z�� �]�h�� �k�l�Z�\�Z�� �\�h��
�g�_�_�^�g�Z�d�\�Z�� �i�h�e�h�`�[�Z�� �a�Z�j�Z�^�b�� �j�Z�k�g�h�� �b�e�b�� �_�l�g�b�q�d�h�� �i�h�l�_�d�e�h���� �[�h�•�Z�l�Z�� �g�Z��
�d�h�`�Z�l�Z���� �i�h�e�h�l���� �\�h�a�j�Z�k�l�Z����здравствената состојба, односно 
инвалидност���� �j�_�e�b�]�b�h�a�g�h�l�h���� �i�h�e�b�l�b�q�d�h�� �b�e�b�� �^�j�m�]�h�� �m�[�_�^�m�\�Z�ƒ�_����
�q�e�_�g�m�\�Z�ƒ�_�� �\�h�� �k�b�g�^�b�d�Z�l�b�l�_���� �g�Z�p�b�h�g�Z�e�g�h�l�h�� �b�e�b�� �k�h�p�b�•�Z�e�g�h�l�h�� �i�h�l�_�d�e�h����
�k�l�Z�l�m�k�� �g�Z�� �k�_�f�_�•�k�l�\�h�l�h���� �b�f�h�l�g�Z�l�Z�� �k�h�k�l�h�•�[�Z���� �i�h�e�h�\�Z�l�Z�� �g�Z�k�h�q�_�g�h�k�l�� �b�e�b��
�a�Z�j�Z�^�b�� �^�j�m�]�b�� �e�b�q�g�b�� �h�d�h�e�g�h�k�l�b.�� �� �A�Z�d�h�g�h�l�� �]�b�� �^�_�n�b�g�b�j�Z�� �b�� �i�h�b�f�b�l�_�� �g�Z��
�^�b�j�_�d�l�g�Z�� �b�� �b�g�^�b�j�_�d�l�g�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� �g�Z�� �j�Z�[�h�l�g�b�d�h�l�� �b�e�b�� �g�Z��
�d�Z�g�^�b�^�Z�l�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �� �I�h�g�Z�l�Z�f�m���� �A�Z�d�h�g�h�l�� �_�d�k�i�e�b�p�b�l�g�h�� �]�b��
�m�l�\�j�^�m�\�Z���b���h�[�e�Z�k�l�b�l�_���\�h���d�h�b���_���a�Z�[�j�Z�g�_�l�Z���^�b�j�_�d�l�g�Z�l�Z���b�e�b���b�g�^�b�j�_�d�l�g�Z�l�Z��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���g�Z���j�Z�[�h�l�g�b�d�h�l���d�Z�g�^�b�^�Z�l�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����f�_�|�m���d�h�b���k�_��
�m�k�e�h�\�b�l�_�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �d�j�b�l�_�j�b�m�f�b�l�_�� �b�� �m�k�e�h�\�b�l�_�� �a�Z�� �b�a�[�h�j�� �g�Z��
�d�Z�g�^�b�^�Z�l�b���a�Z���\�j�r�_�ƒ�_���g�Z���h�i�j�_�^�_�e�_�g�Z���j�Z�[�h�l�Z�����i�h�l�h�Z���g�Z�i�j�_�^�m�\�Z�ƒ�_�l�h���\�h��
�j�Z�[�h�l�Z�l�Z���� �m�k�e�h�\�b�l�_�� �j�Z�[�h�l�Z�� �b�� �k�b�l�_�� �i�j�Z�\�Z�� �h�^�� �j�Z�[�h�l�_�g�� �h�^�g�h�k���� �_�^�g�Z�d�\�h�k�l��
�g�Z�� �i�e�Z�l�b���� �h�l�d�Z�`�m�\�Z�ƒ�_�l�h�� �g�Z�� �^�h�]�h�\�h�j�h�l�� �a�Z�� �j�Z�[�h�l�Z�� ���h�l�d�Z�a������ �i�j�b�k�l�Z�i�h�l�� �^�h��
�k�b�l�_���\�b�^�h�\�b���g�Z���k�l�j�m�q�g�h���h�k�i�h�k�h�[�m�\�Z�ƒ�_���b���i�j�_�d�\�Z�e�b�n�b�d�Z�p�b�•�Z���b�l�g�� 
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ʥʝʚʨʘʙʦʪʝʥʦʩʪ�� ���b�a�f�_�g�b�� �b�� �^�h�i�h�e�g�m�\�Z�ƒ�Z�� �g�Z�� �A�Z�d�h�g�h�l�� �h�[�•�Z�\�_�g�b�� �\�h��
„�K�e�m�`�[�_�g�� �\�_�k�g�b�d�� �g�Z�� �J�F“���� �[�j��������/2010�� �h�^�� ���������������������� �]�h�^�b�g�Z�������b�k�l�h�� �l�Z�d�Z, 
�_�d�k�i�e�b�p�b�l�g�h�� �_���a�Z�[�j�Z�g�_�l�Z���k�_�d�Z�d�\�Z�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z���i�j�b���\�j�Z�[�h�l�m�\�Z�ƒ�_�� �i�h��
�h�k�g�h�\�Z�� �g�Z�� �[�j�Z�q�_�g�� �k�l�Z�l�m�k���� �k�_�f�_�_�g�� �k�l�Z�l�m�k���� �[�h�•�Z�� �g�Z�� �d�h�`�Z���� �i�h�e���� �•�Z�a�b�d����
�i�h�e�b�l�b�q�d�h�� �b�e�b�� �^�j�m�]�h�� �m�[�_�^�m�\�Z�ƒ�_���� �Z�d�l�b�\�g�h�k�l�� �\�h�� �k�b�g�^�b�d�Z�l�b���� �g�Z�p�b�h�g�Z�e�g�Z��
�i�j �b�i�Z�^�g�h�k�l���� �k�h�p�b�•�Z�e�_�g�� �k�l�Z�l�m�k����инвалидност���� �\�h�a�j�Z�k�l���� �k�h�i�k�l�\�_�g�h�k�l����
�h�i�r�l�_�k�l�\�_�g���b�e�b���^�j�m�]���k�l�Z�l�m�k 

 
 
 
 
�<�h���\�j�k�d�Z���^�h���[�Z�j�Z�ƒ�_�l�h���a�Z���^�h�i�h�e�g�b�l�_�e�g�b���b�g�n�h�j�f�Z�p�b�b���i�h�\�j�a�Z�g�b���k�h���h�[�\�j�k�d�Z�l�Z��
�a�Z���i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_���g�Z���j�Z�[�h�l�g�b�l�_���m�k�e�h�\�b���a�Z���e�b�p�Z�l�Z���k�h���b�g�\�Z�e�b�^�g�h�k�l�����l�j�_�[�Z���^�Z��
�k�_�� �b�k�l�Z�d�g�_�� �^�_�d�Z�� �i�j�h�[�e�_�f�Z�l�b�d�Z�l�Z�� �g�Z�� �Äʨʘʟʫʤʥʦʪʦ ʧʨʠʣʘʛʦʜʫʚʘˁʝ�´�� �_���� �f�_�|�m��
�^�j�m�]�h�l�h�����j�_�]�m�e�b�j�Z�g�Z�� �\�h�� �A�Z�d�h�g�h�l�� �a�Z�� �k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �h�^��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� ���q�e�_�g�� ������ �k�l�Z�\�� ������ �h�^�� �a�Z�d�h�g�h�l��,�� �d�Z�^�_�� �r�l�h�� �k�_�� �m�l�\�j�^�m�\�Z�� �^�_�d�Z��
�i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_�� �g�Z�� �b�g�n�j�Z�k�l�j�m�d�l�m�j�Z�l�Z���b�� �k�_�j�\�b�k�b�l�_���i�j�_�l�k�l�Z�\�m�\�Z���i�j�_�a�_�f�Z�ƒ�_��
�g�Z���k�h�h�^�\�_�l�g�b�� �f�_�j�d�b �i�h�l�j�_�[�g�b�� �\�h�� �h�^�j�_�^�_�g�� �k�e�m�q�Z�•�� �a�Z�� �^�Z�� �f�m�� �k�_�� �h�\�h�a�f�h�`�b�� �g�Z��
�e�b�p�_�l�h���k�h���f�_�g�l�Z�e�g�Z���b���l�_�e�_�k�g�Z �i�h�i�j�_�q�_�g�h�k�l���^�Z���b�f�Z���i�j�b�k�l�Z�i�����^�Z���m�q�_�k�l�\�m�\�Z���b��
�^�Z���g�Z�i�j�_�^�m�\�Z���\�h���j�Z�[�h�l�g�b�h�l���i�j�h�p�_�k. 
�<�Z�d�Z�� �i�h�k�l�Z�\�_�g�h�l�h�� �^�_�n�b�g�b�j�Z�ƒ�_�� �\�h�� �A�Z�d�h�g�h�l���b�k�d�e�m�q�b�\�h�� �Z�e�m�^�b�j�Z�� �g�Z��
�h�d�h�e�g�h�k�l�b�l�_�� �b�� �k�h�k�l�h�•�[�b�l�_�� �h�d�h�e�m���\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �b�� �j�Z�[�h�l�g�b�l�_�� �h�^�g�h�k�b���� �b�Z�d�h��
�i�h�b�f�h�l�� �j�Z�a�m�f�g�h�� �i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_�� �_�� �f�g�h�]�m�� �i�h�r�b�j�h�d�� �b���h�i�n�Z�…�Z���i�h�\�_�…�_���h�[�e�Z�k�l�b��
�b�� �f�_�j�d�b���d�h�b�� �r�l�h�� �^�h�d�h�e�d�m�� �g�_�� �k�_�� �i�j�_�a�_�f�Z�l���� �f�h�`�Z�l�� �^�Z�� �^�h�\�_�^�Z�l�� �^�h��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� ���^�b�j�_�d�l�g�Z�� �b�e�b�� �b�g�^�b�j�_�d�l�g�Z���� �g�Z�� �e�b�p�Z�l�Z�� �k�h�� �i�h�i�j�_�q�_�g�h�k�l. 
�Ä�J�Z�a�m�f�g�h�l�h�� �i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_�´�� �k�Z�f�h�� �i�h�� �k�_�[�_,�� �i�j�_�l�k�l�Z�\�m�\�Z�� �a�Z�^�Z�q�Z�� �^�Z�� �k�_��
�g�Z�i�j�Z�\�b�� �i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_, �j�Z�a�m�f�g�b�� �d�h�j�_�d�p�b�b���� �Z�^�Z�i�l�Z�p�b�b, �f�_�j�d�b�� �b�e�b��
�_�n�_�d�l�b�\�g�b�� �b�� �k�h�h�^�\�_�l�g�b �f�h�^�b�n�b�d�Z�p�b�b���� �k�h�� �r�l�h�� �…�_���k�_�� �i�j�b�e�Z�]�h�^�b�� �j�Z�[�h�l�g�h�l�h��
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�h�i�d�j�m�`�m�\�Z�ƒ�_���� �k�b�k�l�_�f�h�l�� �g�Z�� �r�d�h�e�m�\�Z�ƒ�_���� �d�Z�i�Z�p�b�l�_�l�b�l�_�� �h�^�� �a�^�j�Z�\�k�l�\�_�g�Z�l�Z��
�]�j�b�`�Z���b�e�b���l�j�Z�g�k�i�h�j�l�g�b�l�_���m�k�e�m�]�b�����k�h���p�_�e���h�l�k�l�j�Z�g�m�\�Z�ƒ�_���g�Z���[�Z�j�b�_�j�b�l�_���r�l�h���]�b��
�i�h�i�j�_�q�m�\�Z�Z�l���e�b�p�Z�l�Z���k�h���b�g�\�Z�e�b�^�g�h�k�l���^�Z���m�q�_�k�l�\�m�\�Z�Z�l���\�h���Z�d�l�b�\�g�h�k�l�b�l�_���b�e�b���\�h��
�i�j�b�f�Z�ƒ�_�l�h���m�k�e�m�]�b���b�k�l�h���d�Z�d�h���b���h�k�l�Z�g�Z�l�b�l�_���e�b�p�Z���� 
�L�h�Z�� �i�h�^�j�Z�a�[�b�j�Z���k�l�j�Z�l�_�]�b�•�Z�� �a�Z�� �h�[�_�a�[�_�^�m�\�Z�ƒ�_�� �^�h�[�j�Z���� �f�Z�l�_�j�b�•�Z�e�b�� �b�� �m�k�e�m�]�b�� �a�Z��
�e�b�p�Z���k�h���b�g�\�Z�e�b�^�g�h�k�l�����\�h���k�h�]�e�Z�k�g�h�k�l���k�h���d�h�•�Z���k�_���h�\�e�Z�k�l�m�\�Z�Z�l���•�Z�\�g�b���Z�]�_�g�p�b�b���^�Z��
�^�Z�\�Z�Z�l�� �h�i�j�_�f�Z���r�l�h�� �_�� �p�_�e�h�k�g�h�� �i�j�b�k�l�Z�i�g�Z�� �b�e�b�� �_�� �[�Z�a�b�j�Z�g�Z�� �\�j�a�� �i�j�b�g�p�b�i�h�l�� �g�Z��
�b�g�d�e�m�a�b�\�_�g���^�b�a�Z�•�g���� 
 
�<�h�� �k�e�m�q�Z�•�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �h�\�Z�� �i�h�^�j�Z�a�[�b�j�Z�� �n�b�a�b�q�d�Z�� �i�j�h�f�_�g�Z�� �g�Z�� �m�k�e�h�\�b�l�_����
�g�Z�[�Z�\�d�Z���b�e�b���f�h�^�b�n�b�d�Z�p�b�•�Z���g�Z���h�i�j�_�f�Z�l�Z�����h�[�_�a�[�_�^�m�\�Z�ƒ�_���q�b�l�Z�q���b�e�b���l�h�e�d�m�\�Z�q��
�b�e�b�� �i�Z�d���� �k�h�h�^�\�_�l�g�Z�� �h�[�m�d�Z�� �b�e�b�� �g�Z�^�]�e�_�^�m�\�Z�ƒ�_���� �i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_�� �g�Z�� �i�j�h�[�g�b�l�_��
�b�e�b�� �i�j�h�p�_�^�m�j�b�l�_�� �a�Z�� �i�j�h�p�_�g�d�Z���� �i�j�h�f�_�g�Z�� �g�Z�� �k�l�Z�g�^�Z�j�^�g�b�l�_�� �j�Z�[�h�l�g�b�� �q�Z�k�h�\�b��
�b�e�b�� �i�j�_�g�_�k�m�\�Z�ƒ�_�� �g�Z�� �g�_�d�h�b�� �^�h�e�`�g�h�k�l�b�� �r�l�h�� �i�j�h�b�a�e�_�]�m�\�Z�Z�l�� �h�^�� �j�Z�[�h�l�g�h�l�h��
�f�_�k�l�h�����i�h�a�b�p�b�•�Z�l�Z�����g�Z���^�j�m�]�h���e�b�p�_�����:�d�h���[�Z�j�Z�g�h�l�h���i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_���i�j�_�^�b�a�\�b�d�Z��
�g�_�h�q�_�d�m�\�Z�g�Z���l�_�r�d�h�l�b�•�Z���g�Z���k�f�_�l�d�Z���g�Z���e�b�p�_�l�h���b�e�b���k�m�[�•�_�d�l�h�l���h�^���d�h�_���k�_���h�q�_�d�m�\�Z��
�l�h�Z�� �^�Z�� �]�h�� �h�[�_�a�[�_�^�b���� �l�h�]�Z�r�� �i�h�l�n�j�e�m�\�Z�ƒ�_�l�h�� �\�h�� �l�Z�d�\�b�h�l�� �q�b�g�� �g�_�f�Z�� �^�Z�� �k�h�^�j�`�b��
�_�e�_�f�_�g�l�b���g�Z���^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� 
  
�B�f�Z�•�…�b�� �]�h�� �\�h�� �i�j�_�^�\�b�^�� �h�\�Z���� �q�e�_�g�h�l�� ���� �h�^��ɿʘʢʦʥʦʪ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ ʥʘ 
ʠʥʚʘʣʠʜʥʠ ʣʠʮʘ, �m�j�_�^�m�\�Z�� �^�_�d�Z�� �i�j�b�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�h�� �e�b�p�_����
�j�Z�[�h�l�h�^�Z�\�_�p�h�l�� �_�� �^�h�e�`�_�g�� �^�Z�� �k�h�a�^�Z�^�_�� �k�h�h�^�\�_�l�g�b�� �m�k�e�h�\�b�� �a�Z�� �j�Z�[�h�l�_�ƒ�_�� �b��
�Z�^�Z�i�l�Z�p�b�•�Z�� �g�Z�� �j�Z�[�h�l�g�h�l�h�� �f�_�k�l�h,�� �\�h�� �a�Z�\�b�k�g�h�k�l�� �h�^�� �j�Z�[�h�l�g�h�l�h�� �f�_�k�l�h���� �\�b�^�h�l�� �b��
�k�l�_�i�_�g�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �b�� �\�b�^�h�l�� �b�� �k�l�_�i�_�g�h�l�� �g�Z�� �b�g�\�Z�e�b�^�g�h�k�l�Z�� �g�Z��
�b�g�\�Z�e�b�^�g�h�l�h���e�b�p�_���d�h�_���k�_���\�j�Z�[�h�l�m�\�Z���� 
 
�K�h�]�e�Z�k�g�h���A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �b�� �I�j�Z�\�b�e�g�b�d�h�l�� �a�Z��
�d�j�b�l�_�j�b�m�f�b�l�_���b���g�Z�q�b�g�h�l���g�Z���^�h�^�_�e�m�\�Z�ƒ�_���g�Z���k�j�_�^�k�l�\�Z���h�^���I�h�k�_�[�g�b�h�l���n�h�g�^,���a�Z��
�j�Z�[�h�l�_�ƒ�_�� �b�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �k�_�� �^�h�^�_�e�m�\�Z�Z�l�� �g�_�i�h�\�j�Z�l�g�b��
�k�j�_�^�k�l�\�Z���� �f�_�|�m�� �^�j�m�]�h�l�h�� �b�� �a�Z���Z�^�Z�i�l�Z�p�b�•�Z�� �g�Z�� �j�Z�[�h�l�g�h�� �f�_�k�l�h�� �\�h�� �\�b�k�b�g�Z�� �^�h��
100,000 �^�_�g�Z�j�b�����h�d�h�e�m��������������€)���b���b�k�l�b�l�_���f�h�`�Z�l���i�h�\�l�h�j�g�h���^�Z���k�_���d�h�j�b�k�l�Z�l���Z�d�h��
�l�h�Z�� �]�h�� �g�Z�e�Z�]�Z�Z�l�� �i�j�h�f�_�g�b�l�_�� �g�Z�� �l�_�o�g�b�q�d�h-�l�_�o�g�h�e�h�r�d�b�h�l�� �i�j�h�p�_�k�� �b�e�b�� �\�b�^�h�l�� �b��
�k�l�_�i�_�g�h�l���g�Z���b�g�\�Z�e�b�^�g�h�k�l�Z���g�Z���b�g�\�Z�e�b�^�g�h�l�h���e�b�p�_. 
�J�Z�[�h�l�h�^�Z�\�Z�q�h�l���k�h�� �h�\�Z���k�h�a�^�Z�\�Z�� �k�h�h�^�\�_�l�g�b�� �m�k�e�h�\�b�� �a�Z�� �j�Z�[�h�l�_�ƒ�_�� �k�h��
�Z�^�Z�i�l�Z�p�b�•�Z�� �g�Z�� �j�Z�[�h�l�g�h�� �f�_�k�l�h,�� �\�h�� �a�Z�\�b�k�g�h�k�l�� �h�^�� �j�Z�[�h�l�g�h�l�h�� �f�_�k�l�h���� �\�b�^�h�l�� �b��
�k�l�_�i�_�g�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �b�� �\�b�^�h�l�� �b�� �k�l�_�i�_�g�h�l�� �g�Z�� �b�g�\�Z�e�b�^�g�h�k�l�Z�� �g�Z��
�b�g�\�Z�e�b�^�g�h�l�h���e�b�p�_���� �d�h�•�Z�� �r�l�h�� �k�Z�f�Z�� �i�h�� �k�_�[�_�� �h�i�n�Z�…�Z�� �i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_�� �g�Z��
�h�i�j�_�f�Z�l�Z���� �k�j�_�^�k�l�\�Z�l�Z�� �a�Z�� �j�Z�[�h�l�Z���� �m�j�_�^�b�l�_�� �b�� �^�j�m�]�b�l�_�� �l�_�o�g�b�q�d�b�� �k�j�_�^�k�l�\�Z�� �a�Z��
�j�Z�[�h�l�Z�� �k�h�� �\�]�j�Z�^�m�\�Z�ƒ�_�� �g�Z�� �f�_�o�Z�g�b�q�d�b���� �_�e�_�d�l�j�b�q�g�b���� �_�e�_�d�l�j�h�g�k�d�b���� �a�\�m�q�g�b����
�k�\�_�l�e�h�k�g�b�� �b�� �k�e�b�q�g�b�� �m�j�_�^�b�� �k�h�� �d�h�b�� �k�_�� �h�\�h�a�f�h�`�m�\�Z�� �k�b�]�m�j�g�Z���� �g�_�i�j�_�q�_�g�Z�� �b��
�i�j�h�^�m�d�l�b�\�g�Z�� �j�Z�[�h�l�Z�� �g�Z�� �_�^�g�h�� �b�e�b�� �g�Z�� �i�h�\�_�…�_�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �d�Z�d�h�� �b��
�i�j�b�e�Z�]�h�^�m�\�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�g�b�l�_�� �b�� �i�h�f�h�r�g�b�l�_�� �i�j�h�k�l�h�j�b�b�� �k�h�� �i�h�k�l�Z�\�m�\�Z�ƒ�_�� �b�e�b��
�b�a�]�j�Z�^�[�Z���g�Z���i�j�b�k�l�Z�i�g�b���i�Z�l�_�d�b�����d�h�k�b�g�b�����a�Z�r�l�b�l�g�b���h�]�j�Z�^�b���b���k�e�b�q�g�h�����k�h���r�l�h���g�Z��
�_�^�g�h�� �b�e�b�� �g�Z�� �i�h�\�_�…�_���b�g�\�Z�e�b�^�g�b���e�b�p�Z�� �b�f�� �k�_�� �h�\�h�a�f�h�`�m�\�Z�� �g�_�i�j�_�q�_�g�� �b�� �k�b�]�m�j�_�g��
�i�j�b�k�l�Z�i���^�h���b���h�^���j�Z�[�h�l�g�h�l�h���f�_�k�l�h��  
�D�h�g�� �i�h�i�h�e�g�_�l�h�l�h�� �[�Z�j�Z�ƒ�_�� �a�Z�� �^�h�^�_�e�m�\�Z�ƒ�_�� �g�Z�� �g�_�i�h�\�j�Z�l�g�b�� �k�j�_�^�k�l�\�Z�� �h�^��
�I�h�k�_�[�g�b�h�l�� �n�h�g�^�� �a�Z�� �Z�^�Z�i�l�Z�p�b�•�Z�� �g�Z�� �j�Z�[�h�l�g�h�� �f�_�k�l�h���� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �l�j�_�[�Z�� �^�Z��
�^�h�k�l�Z�\�b�� �b�� �i�j�b�•�Z�\�Z�� �^�h�� �>�j�`�Z�\�g�b�h�l�� �b�g�k�i�_�d�l�h�j�Z�l�� �a�Z�� �l�j�m�^�� �a�Z�� �h�l�i�h�q�g�m�\�Z�ƒ�_�� �g�Z��
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�\�j�r�_�ƒ�_�� �g�Z�� �^�_�•�g�h�k�l�� �b�e�b�� �j�_�r�_�g�b�_�� �a�Z�� �\�j�r�_�ƒ�_�� �g�Z�� �^�_�•�g�h�k�l,�� �d�Z�d�h�� �^�h�d�Z�a�� �^�_�d�Z��
�j�Z�[�h�l�g�b�l�_�� �b�� �i�h�f�h�r�g�b�l�_�� �i�j�h�k�l�h�j�b�b�� �b�� �h�i�j�_�f�Z�l�Z�� �]�b�� �b�k�i�h�e�g�m�\�Z�Z�l�� �f�b�g�b�f�Z�e�g�h��
�i�h�l�j�_�[�g�b�l�_���l�_�o�g�b�q�d�b���m�k�e�h�\�b���b���i�j�h�i�b�r�Z�g�b���f�_�j�d�b�����g�h�j�f�Z�l�b�\�b���b���k�l�Z�g�^�Z�j�^�b���a�Z��
�\�j�r�_�ƒ�_���g�Z���k�h�h�^�\�_�l�g�Z�l�Z���^�_�•�g�h�k�l. 
 
�J�Z�[�h�l�h�^�Z�\�_�p�h�l�� �i�j�_�^�� �^�Z�� �h�l�i�h�q�g�_�� �^�Z�� �\�j�r�b�� �^�_�•�g�h�k�l���� �h�^�� �g�Z�^�e�_�`�g�b�l�_�� �h�j�]�Z�g�b��
�l�j�_�[�Z�� �^�Z�� �i�j�b�[�Z�\�b�� �j�_�r�_�g�b�•�Z�� �^�_�d�Z�� �j�Z�[�h�l�g�b�l�_�� �b�� �i�h�f�h�r�g�b�l�_�� �i�j�h�k�l�h�j�b�b�� �b��
�h�i�j�_�f�Z�l�Z�� �]�b�� �b�k�i�h�e�g�m�\�Z�Z�l�� �f�b�g�b�f�Z�e�g�h-�l�_�o�g�b�q�d�b�l�_�� �m�k�e�h�\�b�� �b�� �i�j�h�i�b�r�Z�g�b�l�_��
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�D�h�f�b�k�b�•�Z�l�Z���_���k�h���f�Z�g�^�Z�l���h�^���i�_�l���]�h�^�b�g�b�� 
�G�Z�h�^�h�l�� �b�� �f�b�k�e�_�ƒ�_�l�h���D�h�f�b�k�b�•�Z�l�Z���]�h�� �^�h�g�_�k�m�\�Z�� �\�j�a�� �h�k�g�h�\�Z�� �g�Z�� �i�h�^�g�_�k�_�g�h��
�[�Z�j�Z�ƒ�_ �h�^�� �k�l�j�Z�g�Z�� �� �g�Z�� �b�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_���� �\�h�� �k�h�]�e�Z�k�g�h�k�l�� �k�h���A�Z�d�h�g�h�l�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�����h�^���g�_�]�h�\�b�h�l�� �[�j�Z�q�_�g�� �^�j�m�]�Z�j���� �g�_�]�h�\�b�h�l��
�j�h�^�b�l�_�e�� �b�e�b�� �g�_�]�h�\�b�h�l�� �k�l�Z�j�Z�l�_�e, �P�_�g�l�Z�j�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �i�h�^�j�Z�q�•�_�l�h��
�d�Z�^�_�� �r�l�h�� �`�b�\�_�_�� �b�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_, �P�_�g�l�Z�j�h�l�� �a�Z�� �k�h�p�b�•�Z�e�g�Z�� �j�Z�[�h�l�Z�� �g�Z��
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�A�Z�� �^�h�g�_�k�m�\�Z�ƒ�_�� �g�Z�� �G�Z�h�^�� �b�� �f�b�k�e�_�ƒ�_�� �k�_�� �i�h�^�g�_�k�m�\�Z�� �;�Z�j�Z�ƒ�_, �J�_�r�_�g�b�_�� �h�^��
�P�_�g�l�Z�j�h�l���a�Z���k�h�p�b�•�Z�e�g�Z���j�Z�[�h�l�Z���a�Z���\�b�^�h�l���b���k�l�_�i�_�g�h�l���g�Z���i�j�_�q�d�b�l�_���\�h���n�b�a�b�q�d�b�h�l��
�b�e�b���i�k�b�o�b�q�d�b�h�l���j�Z�a�\�h�•���b�e�b���G�Z�h�^�����h�p�_�g�Z���b���f�b�k�e�_�ƒ�_���h�^���d�h�f�b�k�b�•�Z�l�Z���g�Z���N�h�g�^�h�l��
�g�Z�� �i�_�g�a�b�k�d�h�� �b�� �b�g�\�Z�e�b�^�k�d�h���h�k�b�]�m�j�m�\�Z�ƒ�_�� �g�Z�� �F�Z�d�_�^�h�g�b�•�Z���� �M�\�_�j�_�g�b�_�� �h�^�g�h�k�g�h��
�k�\�b�^�_�l�_�e�k�l�\�h�� �a�Z�� �\�b�^�h�l�� �b�e�b�� �k�l�_�i�_�g�h�l�� �g�Z�� �h�[�j�Z�a�h�\�Z�g�b�_�l�h�� �b�e�b�� �j�Z�[�h�l�g�h�l�h��
�h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_, �M�i�Z�l�� �h�^�� �P�_�g�l�Z�j�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �a�Z��
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�e�b�q�g�b�� �i�h�^�Z�l�h�p�b���� �l���_�����i�j�_�a�b�f�_���� �l�Z�l�d�h�\�h�� �b�f�_�� �b�� �b�f�_�� �g�Z�� �b�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_����
�^�Z�l�m�f �b���f�_�k�l�h���g�Z���j�Z�|�Z�ƒ�_�����Z�^�j�_�k�Z���g�Z���i�h�k�l�h�•�Z�g�h���f�_�k�l�h���g�Z���`�b�\�_�_�ƒ�_�����_�^�b�g�k�l�\�_�g��
�f�Z�l�b�q�_�g�� �[�j�h�•�� �g�Z�� �]�j�Z�|�Z�g�b�g�h�l���� �[�j�h�•�� �g�Z�� �j�_�r�_�g�b�_�� �h�^�� �P�_�g�l�Z�j�h�l�� �a�Z�� �k�h�p�b�•�Z�e�g�Z��
�j�Z�[�h�l�Z���a�Z���\�b�^�h�l���b���k�l�_�i�_�g�h�l���g�Z���i�j�_�q�d�b�l�_���\�h���n�b�a�b�q�d�b�h�l���b�e�b���i�k�b�o�b�q�d�b�h�l���j�Z�a�\�h�•��
�b�e�b�� �[�j�h�•�� �g�Z�� �G�Z�h�^���� �h�p�_�g�Z�� �b�� �f�b�k�e�_�ƒ�_�� �h�^�� �d�h�f�b�k�b�•�Z�l�Z�� �g�Z�� �N�h�g�^�h�l���a�Z�� �I�B�H�F���a�Z��
�m�l�\�j�^�_�g�Z�� �b�g�\�Z�e�b�^�g�h�k�l�� �h�^�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z, 
�^�h�d�m�f�_�g�l�� �a�Z�� �a�Z�\�j�r�_�g�h�� �h�[�j�Z�a�h�\�Z�g�b�_���� �k�l�j�m�q�g�Z�� �i�h�^�]�h�l�h�\�d�Z�� �b�� �j�Z�[�h�l�g�Z��
�h�k�i�h�k�h�[�_�g�h�k�l���� �k�l�_�d�g�Z�l�Z�� �i�j�_�d�m�� �g�_�d�h�•�Z�� �n�h�j�f�Z�� �g�Z�� �j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_����
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�i�h�^�g�h�k�b�l�_�e�h�l�� �g�Z�� �[�Z�j�Z�ƒ�_�l�h�� �b�� �g�_�]�h�\�Z�� �Z�^�j�_�k�Z���� �i�h�� �d�h�•�� �i�Z�l�� �k�_�� �i�j�Z�\�b�� �h�p�_�g�Z�l�Z��
���i�j�\�i�Z�l���� �\�l�h�j�i�Z�l���b�l�g�������� �i�h�^�Z�l�h�p�b�� �a�Z�� �j�Z�[�h�l�h�^�Z�\�_�p�h�l�� �k�h�� �Z�^�j�_�k�Z�� �b�� �Z�^�j�_�k�Z�� �g�Z��
�j�Z�[�h�l�g�b�h�l���i�j�h�k�l�h�j���d�Z�^�_���b�g�\�Z�e�b�^�g�h�l�h���e�b�p�_���j�Z�[�h�l�b�����…�_���j�Z�[�h�l�b���b�e�b���j�Z�[�h�l�g�h���…�_��
�k�_���h�k�i�h�k�h�[�m�\�Z�����i�h�^�Z�l�h�p�b���a�Z���j�Z�[�h�l�g�h�l�h���f�_�k�l�h���g�Z���d�h�_���_���\�j�Z�[�h�l�_�g�h�����h�^�g�h�k�g�h���…�_��
�[�b�^�_�� �\�j�Z�[�h�l�_�g�h�� �b�e�b�� �j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�g�h���� �m�k�e�h�\�b�l�_�� �a�Z�� �j�Z�[�h�l�Z�� �g�Z��
�j�Z�[�h�l�g�h�l�h���f�_�k�l�h�����h�i�b�k���g�Z���l�_�o�g�h�e�h�r�d�b�h�l���i�j�h�p�_�k�����i�h�i�b�k���g�Z���j�Z�[�h�l�b�l�_���d�h�b���…�_���]�b��
�j�Z�[�h�l�b�� �b�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_.   �I�h�i�h�e�g�_�l�h�l�h�� �[�Z�j�Z�ƒ�_�� �k�h�� �^�h�d�m�f�_�g�l�Z�p�b�•�Z�l�Z�� �k�_��
�i�h�^�g�_�k�m�\�Z�� �^�h�� �D�h�f�b�k�b�•�Z�l�Z�� �i�h�� �i�h�r�l�Z�� �b�e�b�� �e�b�q�g�h���� �Z���i�h�� �i�j�b�_�f�h�l�� �g�Z�� �[�Z�j�Z�ƒ�_�l�h��
�D�h�f�b�k�b�•�Z�l�Z,�� �g�Z�•�^�h�p�g�Z�� �\�h�� �j�h�d�� �h�^�� ���� �^�_�g�Z,�� �k�_�� �k�h�k�l�Z�g�m�\�Z�� �b�� �k�h�]�e�_�^�m�\�Z�� �^�Z�e�b�� �k�h��
�[�Z�j�Z�ƒ�_�l�h�� �_�� �^�h�k�l�Z�\�_�g�Z�� �d�h�f�i�e�_�l�g�Z�l�Z�� �^�h�d�m�f�_�g�l�Z�p�b�•�Z�l�Z���� �\�j�r�b�� �m�\�b�^�� �\�h��
�^�h�d�m�f�_�g�l�Z�p�b�•�Z�l�Z���^�h�k�l�Z�\�_�g�Z���k�h���[�Z�j�Z�ƒ�_�l�h�����\�j�r�b���m�\�b�^���\�h���j�Z�[�h�l�g�b�l�_���i�j�h�k�l�h�j�b�b��
�g�Z���j�Z�[�h�l�h�^�Z�\�_�p�h�l���b���h�k�l�\�Z�j�m�\�Z���g�_�i�h�k�j�_�^�g�Z���k�j�_�^�[�Z���k�h���b�g�\�Z�e�b�^�g�h�l�h���e�b�p�_���� 
 
�D�h�f�b�k�b�•�Z�l�Z�� �f�h�`�_���� �i�h�� �b�k�d�e�m�q�h�d���� �^�Z�� �^�Z�^�_�� �G�Z�h�^�� �b�� �f�b�k�e�_�ƒ�_�� �[�_�a�� �^�Z�� �b�a�\�j�r�b��
�g�_�i�h�k�j�_�^�_�g�� �m�\�b�^�� �\�h�� �j�Z�[�h�l�g�b�l�_�� �i�j�h�k�l�h�j�b�b�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l���� �Z�d�h�� �k�_�� �j�Z�[�h�l�b��
�a�Z�� �^�_�•�g�h�k�l�� �d�h�•�Z�� �i�h�� �k�\�h�•�Z�l�Z�� �i�j�b�j�h�^�Z�� �_�� �h�q�b�]�e�_�^�g�Z���� �<�Z�`�g�h�� �_�� �^�Z�� �k�_�� �g�Z�i�h�f�_�g�_��
�^�_�d�Z�� �\�h�� �i�h�k�l�Z�i�d�Z�l�Z�� �g�Z�� �^�h�g�_�k�m�\�Z�ƒ�_�� �g�Z�� �G�Z�h�^�� �b�� �f�b�k�e�_�ƒ�_�� �m�q�_�k�l�\�m�\�Z�� �b�� �k�Z�f�h�l�h����
�b�g�\�Z�e�b�^�g�h�� �e�b�p�_���� �g�h�� �b�k�l�h�� �l�Z�d�Z�� �\�h�� �i�h�k�l�Z�i�d�Z�l�Z�� �a�Z�� �^�h�g�_�k�m�\�Z�ƒ�_�l�h�� �g�Z�� �G�Z�h�^�h�l�� �b��
�f�b�k�e�_�ƒ�_�l�h�� �f�h�`�_�� �^�Z�� �m�q�_�k�l�\�m�\�Z�� �j�h�^�b�l�_�e�h�l���� �h�^�g�h�k�g�h�� �k�l�Z�j�Z�l�_�e�h�l�� �g�Z 
�b�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_���� �g�_�]�h�\�b�h�l�� �[�j�Z�q�_�g�� �^�j�m�]�Z�j�� �b�e�b�� �i�j�_�l�k�l�Z�\�g�b�d�� �g�Z��
�j�Z�[�h�l�h�^�Z�\�_�p�h�l���d�Z�•���d�h�]�h���_���\�j�Z�[�h�l�_�g�h���b�e�b���…�_���k�_���\�j�Z�[�h�l�b���b�g�\�Z�e�b�^�g�h�l�h���e�b�p�_. 
�D�h�f�b�k�b�•�Z�l�Z�� �h�l�d�Z�d�h�� �…�_�� �d�h�g�k�l�Z�l�b�j�Z�� �^�_�d�Z�� �^�h�d�m�f�_�g�l�Z�p�b�•�Z�l�Z�� �_�� �d�h�f�i�e�_�l�g�Z�� �b�� �^�_�d�Z��
�k�_�� �b�k�i�h�e�g�_�l�b�� �m�k�e�h�\�b�l�_�� �m�l�\�j�^�_�g�b�� �\�h���A�Z�d�h�g�h�l�� �b���I �j�Z�\�b�e�g�b�d�h�l���� �\�j�a�� �h�k�g�h�\�Z�� �g�Z��
�i�h�^�g�_�k�_�g�h�l�h���[�Z�j�Z�ƒ�_���^�h�g�_�k�m�\�Z���G�Z�h�^���b���f�b�k�e�_�ƒ�_���a�Z���j�Z�[�h�l�b�l�_���d�h�b���f�h�`�_���^�Z���]�b��
�b�a�\�j�r�m�\�Z���b�g�\�Z�e�b�^�g�h�l�h���e�b�p�_���g�Z���k�h�h�^�\�_�l�g�h�l�h���j�Z�[�h�l�g�h���f�_�k�l�h���� 
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�<�h�� �G�Z�h�^�h�l�� �b�� �f�b�k�e�_�ƒ�_�l�h�� �g�Z�� �D�h�f�b�k�b�•�Z�l�Z���� �i�h�d�j�Z�•�� �i�h�^�Z�l�h�p�b�l�_�� �d�h�b�� �k�_��
�g�Z�\�_�^�m�\�Z�Z�l�� �\�h�� �k�Z�f�h�l�h�� �[�Z�j�Z�ƒ�_�����\�h�� �^�_�e�h�l�� �d�Z�^�_�� �_�� �g�Z�\�_�^�_�g�� �i�h�i�b�k�h�l�� �g�Z��
�j�Z�[�h�l�b�l�_�� �d�h�b�� �…�_�� �]�b�� �j�Z�[�h�l�b�� �b�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_���� �\�h�� �f�_�k�l�h�l�h�� �a�Z�� �a�Z�[�_�e�_�r�d�Z�� �k�_��
�g�Z�\�_�^�m�\�Z�� �^�Z�e�b�� �b�g�\�Z�e�b�^�g�h�l�h�� �e�b�p�_�� �f�h�`�_�� �b�e�b�� �g�_�� �f�h�`�_�� �^�Z�� �•�Z�� �b�a�\�j�r�m�\�Z��
�j�Z�[�h�l�Z�l�Z���g�Z���k�h�h�^�\�_�l�g�h�l�h���j�Z�[�h�l�g�h���f�_�k�l�h�� 
�G�Z�h�^�h�l���b���f�b�k�e�_�ƒ�_�l�h���k�_���i�h�i�h�e�g�m�\�Z���h�^���q�e�_�g�h�\�b�l�_���g�Z���D�h�f�b�k�b�•�Z�l�Z���b���k�\�h�_�j�Z�q�g�h��
�k�_�� �i�h�l�i�b�r�m�\�Z���� �Z�� �i�h�� �i�h�l�i�b�r�m�\�Z�ƒ�_�l�h�� �G�Z�h�^�h�l�� �b�� �f�b�k�e�_�ƒ�_�l�h�� �k�_�� �a�Z�\�_�j�m�\�Z�� �k�h��
�i�_�q�Z�l��  
 
�D�h�f�b�k�b�•�Z�l�Z�� �_�^�g�Z�r�� �g�_�^�_�e�g�h, �q�_�l�b�j�b�� �i�Z�l�b�� �\�h�� �f�_�k�_�p�h�l, �j�_�]�b�h�g�Z�e�g�h �i�j�Z�\�b��
�i�j�h�p�_�g�d�Z�� �g�Z�� �e�b�p�Z�l�Z�� �k�h�� �b�g�\�Z�e�b�^�g�h�k�l�� �a�Z�� �^�Z�� �h�^�j�_�^�b�� �g�Z�� �d�h�•�Z�� �i�h�a�b�p�b�•�Z�� �f�h�`�_��
�b�k�l�b�l�_�� �^�Z�� �[�b�^�Z�l�� �\�j�Z�[�h�l�_�g�b�� �b�� �\�h�� �j�h�d�� �h�^�� ���� �^�_�g�Z�� �h�^�� �g�Z�i�j�Z�\�_�g�b�h�l�� �m�\�b�^��
�D�h�f�b�k�b�•�Z�l�Z���_���^�h�e�`�g�Z���i�j�_�d�m���g�Z�^�e�_�`�g�b�h�l���P�_�g�l�Z�j���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���i�b�k�f�_�g�h���^�Z��
�]�h���b�g�n�h�j�f�b�j�Z���j�Z�[�h�l�h�^�Z�\�Z�q�h�l���a�Z���^�h�g�_�k�_�g�Z�l�Z���h�^�e�m�d�Z��  
 
�>�h�d�h�e�d�m���e�b�p�Z�l�Z���k�h���b�g�\�Z�e�b�^�g�h�k�l���b�e�b���i�Z�d���j�Z�[�h�l�h�^�Z�\�Z�q�b�l�_���g�_���k�_���a�Z�^�h�\�h�e�g�b���h�^��
�b�a�^�Z�^�_�g�b�h�l�� �G�Z�h�^�� �b�� �f�b�k�e�_�ƒ�_�� �g�Z�� �D�h�f�b�k�b�•�Z�l�Z���� �b�k�l�b�l�_�� �f�h�`�_�� �^�Z�� �]�h�� �h�k�i�h�j�Z�l��
�g�Z�h�^�h�l�� �i�j�_�d�m�� �m�i�j�Z�\�g�Z�� �i�h�k�l�Z�i�d�Z�� �i�j�_�^�� �F�b�g�b�k�l�_�j�k�l�\�h�l�h�� �a�Z�� �l�j�m�^�� �b�� �k�h�p�b�•�Z�e�g�Z��
�i�h�e�b�l�b�d�Z���� �d�h�_���r�l�h�� �h�\�h�•�� �g�Z�h�^�� �]�h�� �^�h�k�l�Z�\�m�\�Z�� �g�Z�� �\�_�r�l�Z�q�_�ƒ�_�� �^�h�� �B�g�k�l�b�l�m�l�h�l�� �a�Z��
�l�j�m�^�h�\�Z���f�_�^�b�p�b�g�Z���\�h�� �K�d�h�i�•�_���� �d�h�•�� �r�l�h�� �\�h���\�l�h�j�� �k�l�_�i�_�g�� �f�h�`�_�� �^�Z�� �k�_�� �i�j�h�b�a�g�_�k�_��
�i�h���\�Z�d�\�b�h�l���g�Z�h�^�����Z���k�h�]�e�Z�k�g�h���^�h�[�b�_�g�b�l�_���k�h�a�g�Z�g�b�•�Z�����F�b�g�b�k�l�_�j�k�l�\�h�l�h���a�Z���l�j�m�^���b��
�k�h�p�b�•�Z�e�g�Z�� �i�h�e�b�l�b�d�Z���f�h�`�_���^�Z�� �b�a�^�Z�^�_�� �j�_�r�_�g�b�_�� �a�Z�� �i�h�g�b�r�l�m�\�Z�ƒ�_�� �g�Z�� �\�Z�d�\�b�h�l��
�g�Z�h�^���� 
�>�h�d�h�e�d�m�� �i�Z�d�� �k�_�� �g�Z�\�_�^�_�� �^�b�k�d�j�b�f�b�g�Z�l�h�j�k�d�b�� �l�j�_�l�f�Z�g�� �\�j�a�� �h�k�g�h�\�Z�� �g�Z��
�i�h�i�j�_�q�_�g�h�k�l�� �d�Z�d�h�� �j�_�a�m�e�l�Z�l�� �g�Z�� �h�^�e�m�d�Z�l�Z���g�Z�� �D�h�f�b�k�b�•�Z�l�Z���� �f�h�`�_�� �^�Z���k�_�� �i�h�^�g�_�k�_��
�i�j�_�l�k�l�Z�\�d�Z�� �i�j�_�^�� �g�Z�^�e�_�`�g�Z�l�Z�� �D�h�f�b�k�b�•�Z�� �a�Z�� �a�Z�r�l�b�l�Z�� �h�^�� �^�b�k�d�j�b�f�b�g�Z�p�b�•�Z�� ���\�h��
�k�h�]�e�Z�k�g�h�k�l�� �k�h�� �h�^�j�_�^�[�b�l�_�� �h�^�� �A�Z�d�h�g�h�l�� �a�Z�� �k�i�j�_�q�m�\�Z�ƒ�_�� �b�� �a�Z�r�l�b�l�Z�� �h�^��
�^�b�k�d�j�b�f�b�g�Z�p�b�•�Z��. 
 
 
 

*               *               * 
 
 
�I�h�k�_�[�g�b�l�_�� �m�k�e�h�\�b�� �b�� �i�h�]�h�^�g�h�k�l�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �j�Z�[�h�l�_�ƒ�_���g�Z��
�b�g�\�Z�e�b�^�g�b�l�_�� �e�b�p�Z�� �k�_�� �m�j�_�^�_�g�b�� �k�h��ɿʘʢʦʥʦʪ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ ʥʘ ʠʥʚʘʣʠʜʥʠ 
ʣʠʮʘ, �Z���m�k�e�h�\�b�l�_�� �b�� �g�Z�q�b�g�h�l�� �g�Z�� �^�h�^�_�e�m�\�Z�ƒ�_�� �g�Z�� �k�j�_�^�k�l�\�Z�l�Z�� �h�^�� �I�h�k�_�[�g�b�h�l��
�n�h�g�^�� �k�_�� �i�j�h�i�b�r�Z�g�b�� �k�h��ʇʨʘʚʠʣʥʠʢʦʪ ʟʘ ʢʨʠʪʝʨʠʫʤʠʪʝ ʠ ʥʘʯʠʥʦʪ ʥʘ 
ʜʦʜʝʣʫʚʘˁʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʜ ʇʦʩʝʙʥʠʦʪ ʬʦʥʜ ʟʘ ʦʙʝʟʙʝʜʫʚʘˁʝ ʥʘ 
ʫʩʣʦʚʠ ʟʘ ʚʨʘʙʦʪʫʚʘˁʝ ʠ ʨʘʙʦʪʝˁʝ ʥʘ ʠʥʚʘʣʠʜʥʠʪʝ ʣʠʮʘ�� �b���k�h��
ʇʨʘʚʠʣʥʠʢʦʪ ʟʘ ʨʘʙʦʪʥʦ ʦʩʧʦʩʦʙʫʚʘˁʝ ʥʘ ʠʥʚʘʣʠʜʥʠ ʣʠʮʘ. 
 
�K�h�� �a�Z�d�h�g�h�l�� �k�_�� �m�j�_�^�m�\�Z�Z�l�� �i�h�k�_�[�g�b�l�_�� �m�k�e�h�\�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �j�Z�[�h�l�_�ƒ�_�� �g�Z��
�b�g�\�Z�e�b�^�g�b���e�b�p�Z���d�h�]�Z���k�Z�f�h�k�l�h�•�g�h���\�j�r�Z�l���^�_�•�g�h�k�l���d�Z�d�h���l�j�]�h�\�_�p���i�h�_�^�b�g�_�p, �d�Z�d�h��
�b�� �d�h�]�Z�� �j�Z�[�h�l�Z�l���d�Z�•�� �j�Z�[�h�l�h�^�Z�\�_�p�� �b�e�b�� �b�f�Z�Z�l�� �k�\�h�•�k�l�\�h�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�_�p���� �\�h��
�^�j�`�Z�\�g�Z�l�Z�� �Z�^�f�b�g�b�k�l�j�Z�p�b�•�Z���� �_�^�b�g�b�p�b�l�_�� �g�Z�� �e�h�d�Z�e�g�Z�l�Z�� �k�Z�f�h�m�i�j�Z�\�Z���� �•�Z�\�g�b�l�_��
�i�j�_�l�i�j�b�•�Z�l�b�•�Z���� �m�k�l�Z�g�h�\�b���� �Z�]�_�g�p�b�b�� �b�� �n�h�g�^�h�\�b�� �b�� �^�j�m�]�b�� �^�j�`�Z�\�g�b�� �b�g�k�l�b�l�m�p�b�b. 
�A�Z�d�h�g�h�l���]�b���m�j�_�^�m�\�Z���b���m�k�e�h�\�b�l�_���a�Z���h�k�g�h�\�Z�ƒ�_���b���i�h�]�h�^�g�h�k�l�b�l�_���a�Z���j�Z�[�h�l�_�ƒ�_���g�Z��
�l�j�]�h�\�k�d�h�l�h�� �^�j�m�r�l�\�h�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� ���a�Z�r�l�b�l�g�h��
�^�j�m�r�l�\�h��. 
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�A�Z�j�Z�^�b�� �n�b�g�Z�g�k�b�j�Z�ƒ�_�� �g�Z�� �j�Z�[�h�l�b�l�_�� �a�Z�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �m�k�e�h�\�b�l�_�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���b���j�Z�[�h�l�_�ƒ�_���g�Z���b�g�\�Z�e�b�^�g�b���e�b�p�Z�����Z�^�Z�i�l�Z�p�b�•�Z���g�Z���j�Z�[�h�l�g�h���f�_�k�l�h��
�b�� �g�Z�[�Z�\�d�Z�� �g�Z�� �h�i�j�_�f�Z, �������� �h�^�� �\�d�m�i�g�h�� �h�k�l�\�Z�j�_�g�b�l�_�� �k�j�_�^�k�l�\�Z�� �h�^�� �i�h�k�l�h�•�g�b�h�l��
�i�j�b�^�h�g�_�k�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �k�_�� �b�a�^�\�h�•�m�\�Z�Z�l�� �g�Z�� �i�h�l�k�f�_�l�d�Z�l�Z�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���J�F�����I�h�k�_�[�_�g���n�h�g�^���� 
�: �]�_�g�p�b�•�Z�l�Z���_���^�h�e�`�g�Z���k�j�_�^�k�l�\�Z�l�Z���b�a�^�\�h�_�g�b���\�h���I�h�k�_�[�g�b�h�l���n�h�g�^���^�Z���]�b���d�h�j�b�k�l�b��
�b�k�d�e�m�q�b�\�h���a�Z���g�Z�f�_�g�b�l�_���m�l�\�j�^�_�g�b���k�h���a�Z�d�h�g�h�l�� 
 
�<�j�Z�[�h�l�_�g�h�l�h�� �b�g�\�Z�e�b�^�g�h�� �e�b�p�_�� �d�Z�•�� �d�h�_�� �_�� �m�l�\�j�^�_�g�Z�� �b�g�\�Z�e�b�^�g�h�k�l�� �k�_��
�h�k�e�h�[�h�^�m�\�Z�� �h�^�� �i�e�Z�…�Z�ƒ�_�� �g�Z�� �i�_�j�k�h�g�Z�e�_�g�� �^�Z�g�h�d�� �g�Z�� �^�h�o�h�^���� �K�j�_�^�k�l�\�Z�l�Z�� �a�Z��
�i�j�b�^�h�g�_�k���a�Z�� �i�_�g�a�b�k�d�h�� �b�� �b�g�\�Z�e�b�^�k�d�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_���� �i�j�b�^�h�g�_�k�� �a�Z���a�^�j�Z�\�k�l�\�_�g�h 
�h�k�b�]�m�j�m�\�Z�ƒ�_�� �b�� �i�j�b�^�h�g�_�k�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �k�_�� �h�[�_�a�[�_�^�m�\�Z�Z�l�� �h�^�� �;�m�‡�_�l�h�l�� �g�Z��
�J�_�i�m�[�e�b�d�Z�� �F�Z�d�_�^�h�g�b�•�Z��   �<�j�Z�[�h�l�_�g�b�l�_�� �\�h�� �a�Z�r�l�b�l�g�b�l�_�� �^�j�m�r�l�\�Z�� �d�h�b�� �g�_�� �k�_��
�b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �b�� �b�g�\�Z�e�b�^�b�� �g�Z�� �l�j�m�^�h�l�� �k�_�� �h�k�e�h�[�h�^�m�\�Z�Z�l�� �h�^�� �i�e�Z�…�Z�ƒ�_�� �g�Z��
�i�_�j�k�h�g�Z�e�_�g���^�Z�g�h�d���h�^���^�h�o�h�^���b���a�Z���g�b�\���k�_���h�[�_�a�[�_�^�m�\�Z�Z�l���k�j�_�^�k�l�\�Z���a�Z���i�j�b�^�h�g�_�k��
�a�Z�� �i�_�g�a�b�k�d�h�� �b�� �b�g�\�Z�e�b�^�k�d�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �h�^�� �;�m�‡�_�l�h�l�� �g�Z�� �J�_�i�m�[�e�b�d�Z��
�F�Z�d�_�^�h�g�b�•�Z�����A�Z�r�l�b�l�g�b�l�_���^�j�m�r�l�\�Z���k�_���h�k�e�h�[�h�^�m�\�Z�Z�l���h�^���i�e�Z�…�Z�ƒ�_���h�^���^�Z�g�h�d���g�Z��
�^�h�[�b�\�d�Z���b���k�b�l�_���^�Z�\�Z�q�d�b���h�^���^�h�[�b�\�d�Z�l�Z�� 
 
�;�Z�j�Z�ƒ�_�l�h���^�h�k�l�Z�\�_�g�h�� �h�^�� �k�l�j�Z�g�Z�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l�� �a�Z�� �^�h�^�_�e�m�\�Z�ƒ�_�� �g�Z��
�g�_�i�h�\�j�Z�l�g�b���k�j�_�^�k�l�\�Z�� �h�^�� �I�h�k�_�[�g�b�h�l�� �n�h�g�^�����a�Z�_�^�g�h���k�h���i�h�l�j�_�[�g�b�l�_�� �^�h�d�m�f�_�g�l�b 
�k�_�� �^�h�k�l�Z�\�m�\�Z�Z�l�� �^�h�� �M�i�j�Z�\�g�b�h�l�� �h�^�[�h�j�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �i�j�_�d�m��
�p�_�g�l�j�b�l�_�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_,�� �g�Z�� �q�b�_�� �i�h�^�j�Z�q�•�_�� �_�� �k�_�^�b�r�l�_�l�h�� �g�Z�� �j�Z�[�h�l�h�^�Z�\�Z�q�h�l����
�d�h�b���^�Z�\�Z�Z�l���k�\�h�_���f�b�k�e�_�ƒ�_���a�Z���m�l�\�j�^�_�g�Z�l�Z���k�h�k�l�h�•�[�Z���g�Z���l�_�j�_�g�h�l�� 
 
�>�h�g�_�k�m�\�Z�ƒ�_�l�h�� �g�Z�� �J�_�r�_�g�b�•�Z�l�Z�� �a�Z�� �^�h�^�_�e�m�\�Z�ƒ�_�� �g�Z�� �k�j�_�^�k�l�\�Z�� �h�^�� �I�h�k�_�[�g�b�h�l��
�n�h�g�^�� �_�� �\�h�� �g�Z�^�e�_�`�g�h�k�l�� �g�Z�� �M�i�j�Z�\�g�b�h�l�� �h�^�[�h�j�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_����
�k�h�]�e�Z�k�g�h���q�e�_�g���������k�l�Z�\�������h�^���A�Z�d�h�g�h�l���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���b�g�\�Z�e�b�^�g�b���e�b�p�Z�� 
�I�j�h�l�b�\�� �j�_�r�_�g�b�_�l�h�� �g�Z�� �M�i�j�Z�\�g�b�h�l�� �h�^�[�h�j�� �g�Z�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �^�h�^�_�e�m�\�Z�ƒ�_�� �g�Z��
�k�j�_�^�k�l�\�Z�l�Z���h�^���I�h�k�_�[�g�b�h�l���n�h�g�^�����f�h�`�_���^�Z���k�_���b�a�•�Z�\�b���`�Z�e�[�Z���^�h���f�b�g�b�k�l�_�j�h�l���a�Z��
�l�j�m�^���b���k�h�p�b�•�Z�e�g�Z���i�h�e�b�l�b�d�Z���\�h���j�h�d���h�^���h�k�m�f���^�_�g�Z���h�^���^�_�g�h�l���g�Z���^�h�[�b�\�Z�ƒ�_�l�h���g�Z��
�j�_�r�_�g�b�_�l�h�� 
 
�A�Z�d�h�g�k�d�b�l�_�� �h�^�j�_�^�[�b�� �a�Z�� �i�h�^�^�j�r�d�Z�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �g�Z�� �b�g�\�Z�e�b�^�g�b�l�_�� �e�b�p�Z��
�\�h�� �l�_�d�h�l�� �g�Z�� �b�a�\�_�r�l�Z�•�g�b�h�l�� �i�_�j�b�h�^�� ������������-�� ���������� �]�h�^�b�g�Z�����k�_�� �b�f�i�e�_�f�_�g�l�b�j�Z�r�_��
�i�j�_�d�m�� �Z�d�l�b�\�g�b�l�_�� �f�_�j�d�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �l���_���� �i�j�h�]�j�Z�f�Z�l�Z�� �a�Z��
�k�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �k�h�� �d�h�•�Z���k�_��
�i�j�_�^�\�b�^�m�\�Z�� �^�h�^�_�e�m�\�Z�ƒ�_�� �g�Z�� �g�_�i�h�\�j�Z�l�g�b�� �k�j�_�^�k�l�\�Z�� �h�^�� �I�h�k�_�[�g�b�h�l�� �n�h�g�^�� �i�h��
�h�k�g�h�\���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���a�Z���i�h�����������b�g�\�Z�e�b�^�g�b���e�b�p�Z���]�h�^�b�r�g�h�� 
 
�K�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_�l�h�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�l�h�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �_�� �_�^�g�Z�� �h�^��
�f�_�j�d�b�l�_�� �i�j�_�^�\�b�^�_�g�Z�� �\�h�� �I�j�h�]�j�Z�f�Z�l�Z�� �a�Z�� �k�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_����
�k�h�]�e�Z�k�g�h�� �]�h�^�b�r�g�b�l�_�� �H�i�_�j�Z�l�b�\�g�b�� �i�e�Z�g�h�\�b�� �a�Z�� �Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���� �Z�� �k�_�� �j�_�Z�e�b�a�b�j�Z�� �k�h�]�e�Z�k�g�h�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z��
�b�g�\�Z�e�b�^�g�b���e�b�p�Z���b���I�j�Z�\�b�e�g�b�d�h�l���a�Z���d�j�b�l�_�j�b�m�f�b���b���g�Z�q�b�g�h�l���g�Z���^�h�^�_�e�m�\�Z�ƒ�_���g�Z��
�g�_�i�h�\�j�Z�l�g�b�� �k�j�_�^�k�l�\�Z�� �h�^�� �I�h�k�_�[�g�b�h�l�� �n�h�g�^�� �a�Z�� �i�h�^�h�[�j�m�\�Z�ƒ�_�� �g�Z�� �m�k�e�h�\�b�l�_�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���b���j�Z�[�h�l�_�ƒ�_���g�Z���b�g�\�Z�e�b�^�g�b���e�b�p�Z�� 
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�<�h�� �j�Z�f�d�b�� �g�Z�� �j�Z�k�i�h�e�h�`�e�b�\�b�l�_�� �n�b�g�Z�g�k�b�k�d�b�� �k�j�_�^�k�l�\�Z�� �h�^�� �I�h�k�_�[�g�b�h�l�� �n�h�g�^���k�_��
�^�h�^�_�e�m�\�Z�Z�l���g�_�i�h�\�j�Z�l�g�b���k�j�_�^�k�l�\�Z���a�Z�� 

1. �\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z���b�g�\�Z�e�b�^�g�h���e�b�p�_���g�Z���g�_�h�i�j�_�^�_�e�_�g�h���\�j�_�f�_�� 
2. �Z�^�Z�i�l�Z�p�b�•�Z���g�Z���j�Z�[�h�l�g�h���f�_�k�l�h�� 
3. �g�Z�[�Z�\�d�Z���g�Z���h�i�j�_�f�Z���b 
4. �j�Z�[�h�l�g�h���h�k�i�h�k�h�[�m�\�Z�ƒ�_���g�Z���b�g�\�Z�e�b�^�g�b���e�b�p�Z���a�Z�j�Z�^�b���\�j�Z�[�h�l�m�\�Z�ƒ�_�� 

 
�I�h�d�j�Z�•�� �l�h�Z�����g�_�\�j�Z�[�h�l�_�g�b�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �^�h�d�h�e�d�m�� �k�_�� �_�\�b�^�_�g�l�b�j�Z�g�b�� �\�h��
�:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �b�f�Z�Z�l�� �f�h�`�g�h�k�l�� �^�Z�� �k�_�� �\�d�e�m�q�Z�l�� �b�� �\�h�� �h�k�l�Z�g�Z�l�b�l�_����
�Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_���� �^�_�n�b�g�b�j�Z�g�b�� �\�h�� �]�h�^�b�r�g�b�l�_��
�H�i�_�j�Z�l�b�\�g�b���i�e�Z�g�h�\�b���a�Z���Z�d�l�b�\�g�b���i�j�h�]�j�Z�f�b���b���f�_�j�d�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���� 
 
 
�<�h���l�_�d�h�l���g�Z���p�_�e�b�h�l���b�a�\�_�r�l�Z�_�g���i�_�j�b�h�^�����l���_�����h�^���������������������^�h�������������������������]�h�^�b�g�Z����
�k�h�]�e�Z�k�g�h���n�b�g�Z�g�k�b�k�d�b�l�_���f�h�`�g�h�k�l�b,���i�h�a�b�l�b�\�g�h���k�_���j�_�r�_�g�b���\�d�m�i�g�h�������������[�Z�j�Z�ƒ�Z��
�a�Z���^�h�^�_�e�m�\�Z�ƒ�_���g�Z���g�_�i�h�\�j�Z�l�g�b���k�j�_�^�k�l�\�Z���h�^���I�h�k�_�[�g�b�h�l���n�h�g�^���i�h���k�b�l�_���h�k�g�h�\�b����
�a�Z���d�h�b���k�_���b�k�i�e�Z�l�_�g�b��������,378,���������^�_�g�Z�j�b�����h�d�h�e�m�����������f�b�e�b�h�g�b���_�\�j�Z����  
 
�H�^���g�b�\�� 

- �������� �[�Z�j�Z�ƒ�Z�� �k�_�� �i�h�� �h�k�g�h�\�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�h�� �e�b�p�_�� �b�� �k�_���a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z��1,242�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �a�Z�� �d�h�b�� �k�_�� �b�k�i�e�Z�l�_�g�b��
330,321,���������^�_�g�Z�j�b�� 

- �����[�Z�j�Z�ƒ�Z���k�_���i�h���h�k�g�h�\���g�Z���Z�^�Z�i�l�Z�p�b�•�Z���g�Z���j�Z�[�h�l�g�h���f�_�k�l�h�����a�Z���Z�^�Z�i�l�b�j�Z�ƒ�_��
�g�Z���j�Z�[�h�l�g�h�l�h���f�_�k�l�h���g�Z�������b�g�\�Z�e�b�^�g�b���e�b�p�Z�����a�Z���d�h�b���k�_���b�k�i�e�Z�l�_�g�b��������,120 
�^�_�g�Z�j�b�� 

- �������� �[�Z�j�Z�ƒ�Z���k�_�� �h�^�g�_�k�m�\�Z�Z�l�� �g�Z���g�Z�[�Z�\�d�Z�� �g�Z���h�i�j�_�f�Z���� �a�Z�� �d�h�b���k�_�� �b�k�i�e�Z�l�_�g�b��
149,380,���������^�_�g�Z�j�b�� 

- �����[�Z�j�Z�ƒ�_���a�Z���j�Z�[�h�l�g�h���h�k�i�h�k�h�[�m�\�Z�ƒ�_���g�Z���\�j�Z�[�h�l�_�g�b���b�g�\�Z�e�b�^�g�b���e�b�p�Z�����d�h�_��
�k�_�� �h�^�g�_�k�m�\�Z�� �g�Z���j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z�� ���� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �A�Z�� �l�Z�Z��
�g�Z�f�_�g�Z���k�_���^�h�^�_�e�_�g�b���k�j�_�^�k�l�\�Z���\�h���b�a�g�h�k���h�^�� 102,���������^�_�g�Z�j�b�� 

- ���� �[�Z�j�Z�ƒ�_�� �a�Z�� �j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� 
�a�Z�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z������ �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �a�Z���r�l�h�� �k�_���^�h�^�_�e�_�g�b�� ����,000 
�^�_�g�Z�j�b�� 

 
 
�I�h���]�h�^�b�g�b,���k�h�k�l�h�•�[�Z�l�Z���_���k�e�_�^�g�Z�� 
 
�<�h�� �l�_�d�h�l�� �g�Z��2007 година�� �i�h�a�b�l�b�\�g�h�� �k�_�� �j�_�r�_�g�b�� ���\�d�m�i�g�h�� �������� �� �[�Z�j�Z�ƒ�Z�� �a�Z��
�^�h�^�_�e�m�\�Z�ƒ�_���g�Z���g�_�i�h�\�j�Z�l�g�b���k�j�_�^�k�l�\�Z���h�^���I�h�k�_�[�g�b�h�l���n�h�g�^���i�h���k�b�l�_���h�k�g�h�\�b�����a�Z��
�d�h�b���k�_���b�k�i�e�Z�l�_�g�b���\�d�m�i�g�h��84,527,���������^�_�g�Z�j�b���� �H�^���g�b�\ : 

- �������� �[�Z�j�Z�ƒ�Z��- �i�h�� �h�k�g�h�\�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_,�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� ��97 
�b�g�\�Z�e�b�^�g�b���e�b�p�Z�����a�Z���r�l�h���k�_���b�k�i�e�Z�l�_�g�b������,717,���������^�_�g�Z�j�b�� 

- 2�� �[�Z�j�Z�ƒ�Z�� �a�Z���Z�^�Z�i�l�Z�p�b�•�Z�� �g�Z�� �j�Z�[�h�l�g�h�� �f�_�k�l�h���� �a�Z�� �Z�^�Z�i�l�b�j�Z�ƒ�_�� �g�Z��
�j�Z�[�h�l�g�h�l�h���f�_�k�l�h���g�Z�������b�g�\�Z�e�b�^�g�b���e�b�p�Z�����k�h���b�k�i�e�Z�l�_�g�b��200,���������^�_�g�Z�j�b�� 

- ���� �[�Z�j�Z�ƒ�Z�� �a�Z�� �g�Z�[�Z�\�d�Z�� �g�Z�� �h�i�j�_�f�Z���� �a�Z���d�h�•�Z�� �g�Z�f�_�g�Z�� �k�_���b�k�i�e�Z�l�_�g�b�� �\�d�m�i�g�h�� 
12,507,���������^�_�g�Z�j�b�� 

- ���� �[�Z�j�Z�ƒ�_�� �a�Z�� �j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z�� �\�j�Z�[�h�l�_�g�b�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �a�Z��
�j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z�� ���� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�����a�Z�� �r�l�h�� �k�_���^�h�^�_�e�_�g�b��
�k�j�_�^�k�l�\�Z���\�h���b�a�g�h�k���h�^��102,���������^�_�g�Z�j�b�� 
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�<�h�� �l�_�d�h�l�� �g�Z��2008 година�� �i�h�a�b�l�b�\�g�h�� �k�_�� �j�_�r�_�g�b�� �\�d�m�i�g�h�� �������� �[�Z�j�Z�ƒ�_�� �a�Z��
�^�h�^�_�e�m�\�Z�ƒ�_���g�Z���k�j�_�^�k�l�\�Z���h�^���I�h�k�_�[�g�b�h�l���n�h�g�^�����a�Z���d�h�b���k�_���b�k�i�e�Z�l�_�g�b���k�j�_�^�k�l�\�Z 
�\�h���\�d�m�i�_�g���b�a�g�h�k���h�^��96,114,461 �^�_�g�Z�j�b���� �H�^���g�b�\ : 

- 105 �k�_�� �[�Z�j�Z�ƒ�Z���i�h�� �h�k�g�h�\�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �k�_�� �h�^�g�_�k�m�\�Z�Z�l�� �g�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �������� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �a�Z�� �d�h�b�� �k�_�� �b�k�i�e�Z�l�_�g�b�� ����,792,160 
�^�_�g�Z�j�b�� 

- ������ �[�Z�j�Z�ƒ�Z�� �a�Z�� �g�Z�[�Z�\�d�Z�� �g�Z�� �h�i�j�_�f�Z���� �a�Z���r�l�h�� �k�_���b�k�i�e�Z�l�_�g�b��56,322,301 
�^�_�g�Z�j�b�� 

 
�A�Z 2009 година���� �i�h�a�b�l�b�\�g�h�� �k�_�� �j�_�r�_�g�b�� �\�d�m�i�g�h�� �������� �[�Z�j�Z�ƒ�Z���a�Z���k�j�_�^�k�l�\�Z�� �h�^��
�I�h�k�_�[�g�b�h�l���n�h�g�^���i�h���k�b�l�_���h�k�g�h�\�b���b���a�Z���d�h�b���k�_���b�k�i�e�Z�l�_�g�b��������,450,���������^�_�g�Z�j�b����
�H�^���g�b�\�� 

- �������� �[�Z�j�Z�ƒ�Z�� �k�_�� �i�h�� �h�k�g�h�\�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_,�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� ��������
�b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �a�Z���d�h�•�Z�� �g�Z�f�_�g�Z�� �k�_���b�k�i�e�Z�l�_�g�b���\�d�m�i�g�h��115,579,500 
�^�_�g�Z�j�b�� 

- 54 �k�_���[�Z�j�Z�ƒ�Z�� �a�Z�� �g�Z�[�Z�\�d�Z�� �g�Z�� �h�i�j�_�f�Z���� �a�Z���r�l�h�� �k�_�� �b�k�i�e�Z�l�_�g�b��82,795,829 
�^�_�g�Z�j�b�� 

- ���� �[�Z�j�Z�ƒ�_���i�h�� �h�k�g�h�\�� �g�Z�� �j�Z�[�h�l�g�h�� �h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z�� �g�_�\�j�Z�[�h�l�_�g�b��
�b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �a�Z���h�k�i�h�k�h�[�m�\�Z�ƒ�_�� �g�Z������ �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �a�Z���r�l�h�� �k�_��
� �̂h�^�_�e�_�g�b��75,���������^�_�g�Z�j�b�� 

 
�<�h�� �l�_�d�h�l�� �g�Z��2010 година�� �i�h�a�b�l�b�\�g�h�� �k�_�� �j�_�r�_�g�b�� �\�d�m�i�g�h�� �������� �[�Z�j�Z�ƒ�Z�� �a�Z��
�^�h�^�_�e�m�\�Z�ƒ�_���g�Z���g�_�i�h�\�j�Z�l�g�b���k�j�_�^�k�l�\�Z���h�^���I�h�k�_�[�g�b�h�l���n�h�g�^���i�h���k�b�l�_���h�k�g�h�\�b�����a�Z��
�d�h�b���k�_���b�k�i�e�Z�l�_�g�b���k�j�_�^�k�l�\�Z���\�h���\�d�m�i�_�g���b�a�g�h�k���h�^��146,286,���������^�_�g�Z�j�b�����H�^���g�b�\�� 

- ���������[�Z�j�Z�ƒ�Z���k�_���h�^�g�_�k�m�\�Z�Z�l���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���b���k�_���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_���g�Z����������
�b�g�\�Z�e�b�^�g�b���e�b�p�Z�����a�Z���d�h�b���k�_���b�k�i�e�Z�l�_�g�b��103,232,���������^�_�g�Z�j�b�� 

- ���� �[�Z�j�Z�ƒ�Z�� �k�_���a�Z�� �Z�^�Z�i�l�Z�p�b�•�Z�� �g�Z�� �j�Z�[�h�l�g�h�� �f�_�k�l�h�� �g�Z������ �b�g�\�Z�e�b�^�g�b���e�b�p�Z���� �a�Z��
�r�l�h���k�_���b�k�i�e�Z�l�_�g�b��������,���������^�_�g�Z�j�b�� 

- 38 �i�h�^�g�_�k�_�g�b���[�Z�j�Z�ƒ�Z���k�_���a�Z�� �g�Z�[�Z�\�d�Z�� �g�Z�� �h�i�j�_�f�Z���� �a�Z�� �d�h�b�� �k�_�� �b�k�i�e�Z�l�_�g�b��
�\�d�m�i�g�h��42,755,072���^�_�g�Z�j�b. 

 
 
 

ʇʨʝʛʣʝʜ ʥʘ ʜʦʜʝʣʝʥʠ ʩʨʝʜʩʪʚʘ ʟʘ ʩʫʙʚʝʥʮʠʦʥʠʨʘˁʝ  
ʥʘ ʚʨʘʙʦʪʫʚʘˁʝʪʦ ʥʘ ʠʥʚʘʣʠʜʥʠ ʣʠʮʘ ʦʜ ʇʦʩʝʙʥʠʦʪ ʬʦʥʜ 

ʟʘ ʧʝʨʠʦʜ 2007-2010 ʛʦʜʠʥʘ 

 �;�j�h�•���g�Z�� 
�j�Z�[�h�l�h�^�Z�\�Z�q�b���� 

�;�j�h�•���g�Z�� 
�b�g�\�Z�e�b�^�g�b �e�b�p�Z 

�<�d�m�i�g�h���^�h�^�_�e�_�g�b��
�k�j�_�^�k�l�\�Z 

(ʜʝʥʘʨʠ)  
2007 158 297 84,527,112 

2008 105 156 96,114,461 

2009 256 432 198,450,329 
2010 223 357 146,286,352 

�<�d�m�i�g�h 742 1,242 525,378,254 
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�B�Z�d�h�� �k�h�� �A�Z�d�h�g�h�l�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �h�^�j�_�^�_�g�b�� �i�h�]�h�e�_�f�b��
�[�_�g�_�n�b�p�b�b�� �k�_�� �i�j�_�^�\�b�^�m�\�Z�Z�l�� �a�Z�� �l���g���� �A�Z�r�l�b�l�g�b�� �^�j�m�r�l�\�Z���� �d�Z�d�h�� �^�j�m�r�l�\�Z�� �d�h�b��
�r�l�h�� �\�j�Z�[�h�l�m�\�Z�Z�l�� �i�h�]�h�e�_�f���[�j�h�•�� �g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �d�Z�d�h�� �b�� �g�Z�� �b�g�\�Z�e�b�^�g�b�l�_��
�e�b�p�Z�� �d�h�b�� �k�Z�f�h�k�l�h�•�g�h�� �\�j�r�Z�l�� �^�_�•�g�h�k�l ���k�Z�f�h�\�j�Z�[�h�l�_�g�b�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�����b�� �\�h��
�h�\�b�_�� �k�e�m�q�Z�b�� �n�b�g�Z�g�k�b�k�d�Z�l�Z�� �k�l�b�f�m�e�Z�p�b�•�Z�� �_�� �g�Z�•�i�h�]�h�^�g�Z�����k�_�i�Z�d�� �k�h�]�e�Z�k�g�h��
�A�Z�d�h�g�h�l,�� �n�b�g�Z�g�k�b�k�d�b�� �k�l�b�f�m�e�Z�p�b�b���� �h�^�g�h�k�g�h�� �^�h�^�_�e�m�\�Z�ƒ�_�� �g�Z�� �g�_�i�h�\�j�Z�l�g�b��
�k�j�_�^�k�l�\�Z���i�h�� �h�k�g�h�\�� �g�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �g�Z�� �b�g�\�Z�e�b�^�g�h�� �e�b�p�_�� �b�� �i�h�� �h�k�g�h�\�� �g�Z��
�Z�^�Z�i�l�Z�p�b�•�Z���g�Z���j�Z�[�h�l�g�h���f�_�k�l�h���g�Z���d�h�_���j�Z�[�h�l�b���b�g�\�Z�e�b�^�g�h���e�b�p�_���k�_���i�j�_�^�\�b�^�_�g�b 
�b���a�Z���k�_�d�h�•���^�j�m�]���j�Z�[�h�l�h�^�Z�\�Z�q���g�Z���j�_�]�m�e�Z�j�g�b�h�l���i�Z�a�Z�j���g�Z���l�j�m�^ �d�h�•�r�l�h���\�j�Z�[�h�l�m�\�Z��
�b�g�\�Z�e�b�^�g�h�� �e�b�p�_�����Z�� �b�k�l�h�� �l�Z�d�Z�� �i�j�_�^�\�b�^�_�g�h���_�� �b���h�k�e�h�[�h�^�m�\�Z�ƒ�_�� �h�^�� �i�e�Z�…�Z�ƒ�_�� �g�Z��
�i�_�j�k�h�g�Z�e�_�g�� �^�Z�g�h�d�� �g�Z�� �^�h�o�h�^���� �i�j�b�^�h�g�_�k�� �a�Z�� �i�_�g�a�b�k�d�h�� �b�� �b�g�\�Z�e�b�^�k�d�h��
�h�k�b�]�m�j�m�\�Z�ƒ�_���� �i�j�b�^�h�g�_�k�� �a�Z���a�^�j�Z�\�k�l�\�_�g�h�� �h�k�b�]�m�j�m�\�Z�ƒ�_�� �b�� �i�j�b�^�h�g�_�k�� �a�Z��
�\�j�Z�[�h�l�m�\�Z�ƒ�_���a�Z���k�_�d�h�_���\�j�Z�[�h�l�_�g�h���b�g�\�Z�e�b�^�g�h���e�b�p�_�� 
 
�B�k�l�h���l�Z�d�Z�����i�h�d�j�Z�•���i�h�k�_�[�g�Z�l�Z���I�j�h�]�j�Z�f�Z���a�Z���k�m�[�\�_�g�p�b�h�g�b�j�Z�ƒ�_���g�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_��
�g�Z�� �b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �d�h�•�Z�� �k�_���k�h�^�j�`�b�� �\�h�� �]�h�^�b�r�g�b�l�_�� �H�i�_�j�Z�l�b�\�g�b�� �i�e�Z�g�h�\�b�� �a�Z��
�Z�d�l�b�\�g�b�� �i�j�h�]�j�Z�f�b�� �b�� �f�_�j�d�b�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_�� �b�� �d�h�•�Z�� �_�� �k�i�_�p�b�n�b�q�g�h�� �g�Z�f�_�g�_�l�Z��
�b�k�d�e�m�q�b�\�h�� �a�Z�� �b�g�\�Z�e�b�^�g�b�l�_�� �e�b�p�Z�� �d�Z�d�h�� �i�h�k�_�[�g�Z�� �p�_�e�g�Z�� �]�j�m�i�Z�����g�_�\�j�Z�[�h�l�_�g�b�l�_��
�b�g�\�Z�e�b�^�g�b�� �e�b�p�Z���� �^�h�d�h�e�d�m�� �k�_�� �_�\�b�^�_�g�l�b�j�Z�g�b�� �\�h�� �:�]�_�g�p�b�•�Z�l�Z�� �a�Z�� �\�j�Z�[�h�l�m�\�Z�ƒ�_����
�b�f�Z�Z�l���f�h�`�g�h�k�l���i�h�^�_�^�g�Z�d�\�h���^�Z���k�_���\�d�e�m�q�Z�l���b���\�h���h�k�l�Z�g�Z�l�b�l�_���Z�d�l�b�\�g�b���i�j�h�]�j�Z�f�b��
�b���f�_�j�d�b���a�Z���\�j�Z�[�h�l�m�\�Z�ƒ�_�����^�_�n�b�g�b�j�Z�g�b���\�h���]�h�^�b�r�g�b�l�_���H�i�_�j�Z�l�b�\�g�b�l�_���i�e�Z�g�h�\�b���� 
 
�D�Z�d�h�� �j�_�a�m�e�l�Z�l�� �g�Z�� �\�Z�d�\�b�l�_�� �f�_�j�d�b,�� �a�Z�d�e�m�q�g�h�� �k�h�� ���������������������� �]�h�^�b�g�Z�� �[�j�h�•�h�l�� �g�Z��
�b�g�\�Z�e�b�^�g�b�� �e�b�p�Z�� �d�h�b�� �r�l�h�� �\�j�r�Z�l�� �^�_�•�g�h�k�l�� �d�Z�d�h�� �l�j�]�h�\�_�p�� �i�h�_�^�b�g�_�p 
���k�Z�f�h�\�j�Z�[�h�l�_�g�b���� �b�a�g�_�k�m�\�Z�� �h�d�h�e�m�� ���������� �^�h�^�_�d�Z�� �h�d�h�e�m�� �������� �e�b�p�Z�� �k�h��
�b�g�\�Z�e�b�^�g�h�k�l�� �k�_�� �\�j�Z�[�h�l�_�g�b�� �\�h�� �•�Z�\�g�Z�l�Z�� �Z�^�f�b�g�b�k�l�j�Z�p�b�•�Z�����\�h���_�^�b�g�b�p�b�l�_�� �g�Z��
�e�h�d�Z�e�g�Z�l�Z�� �k�Z�f�h�m�i�j�Z�\�Z���� �d�Z�d�h�� �b�� �\�h���^�j�m�]�b�� �l�j�]�h�\�k�d�b�� �i�j�_�l�i�j�b�•�Z�l�b�•�Z�� �d�h�b�� �r�l�h��
�g�_�f�Z�Z�l���k�l�Z�l�m�k���g�Z���a�Z�r�l�b�l�g�h���^�j�m�r�l�\�h���� 
�<�h�� �����������]�h�^�b�g�Z���n�h�j�f�b�j�Z�g�b�� �k�_�� ������ �g�h�\�b���a�Z�r�l�b�l�g�b�� �^�j�m�r�l�\�Z, �k�h���\�d�m�i�g�h��121 
�\�j�Z�[�h�l�_�g�b���b�g�\�Z�e�b�^�g�b���e�b�p�Z�� 
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Aнекс 
�K�l�Z�l�b�k�l�b�q�d�b���i�h�^�Z�l�h�p�b 

 
 
 
 
Основни макроекономски индикатори 
 

  2005 2006 2007 2008 2009 2010 

�J�_�Z�e�_�g���j�Z�k�l���g�Z���;�>�I 4.4 5.0 6.1 5.0 -0.9 1.8 

�;�>�I (�\�h���f�b�e�b�h�g�b���?�M�J�� 4,814 5,231 5,965 6,720 6,677 6,905 

�;�>�I���i�h���]�e�Z�\�Z���g�Z���`�b�l�_�e�����\�h���?�M�J��  2,363 2,564 2,919 3,283 3,253 3,360 

�;�j�m�l�h���b�g�\�_�k�l�b�p�b�b ���� ���h�^���;�>�I) 21.3 21.5 24.6 26.8 25.9 23.3 

�B�g�n�e�Z�p�b�•�Z�����i�j�h�k�_�d 0.5 3.2 2.3 8.3 -0.8 1.6 

�K�l�j�Z�g�k�d�b���^�b�j�_�d�l�g�b���b�g�\�_�k�l�b�p�b�b�����\�h���f�b�e�b�h�g�b���?�M�J) 77 345 506 400 145 159 

�K�l�j�Z�g�k�d�b���^�b�j�_�d�l�g�b���b�g�\�_�k�l�b�p�b�b������ ���h�^���;�>�I) 1.6 6.6 8.5 6.0 2.2 2.3 

�G�Z�k�_�e�_�g�b�_ 2,036,855 2,040,228 2,043,559 2,046,898 2,052,722 2,057,284 

�G�_�l�h���i�e�Z�l�Z       

�g�h�f�b�g�Z�e�_�g���j�Z�k�l 2.5 7.3 7.9 10.4 24.0 3.0 

�j�_�Z�e�_�g���j�Z�k�l 2.0 4.1 5.6 1.9 25.0 1.4 

�;�j�m�l�h���i�e�Z�l�Z       

�g�h�f�b�g�Z�e�_�g���j�Z�k�l 2.7 8.0 4.8 8.7 14.1 1.0 

�j�_�Z�e�_�g���j�Z�k�l 2.2 4.8 2.5 0.4 15.0 -0.6 

�I�j�b�o�h�^�b���\�h���[�m�‡�_�l�h�l �������h�^���;�>�I) 34.2 32.5 32.8 33.1 31.3 31.1 

�;�m�‡�_�l�k�d�b���j�Z�k�o�h�^�b ���� ���h�^���;�>�I) 34.0 33.0 32.2 34.1 33.9 33.6 

�;�Z�e�Z�g�k���g�Z���[�m�‡�_�l�h�l������ ���h�^���;�>�I) 0.2 -0.5 0.6 -0.9 -2.7 -2.5 

�D�j�_�^�b�l�b���g�Z���i�j�b�\�Z�l�_�g���k�_�d�l�h�j��- �g�h�f�b�g�Z�e�_�g���j�Z�k�l 21.0 30.5 39.2 34.4 3.5 7.1 
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Индикатори на пазарот на труд 
 

�L�M�;�J�E�C���H�;���;�E�M�C�=�H�I�L�M���H�;���H�;�L�@�F�@�H�C�@�M�I���H�;���=�I�B�K�;�L�M���H�;�?���������>�I�?�C�H�C  

�L�m�[�j�e�c���h�[���[�e�m�c�]�h�i�l�m �L�m�[�j�e�[���h�[���]�k�[�\�i�m�`�h�i�l�m �L�m�[�j�e�[���h�[���h�`�]�k�[�\�i�m�`�h�i�l�m 
 

�<�d�m�i�g�h �F�Z�`�b �@�_�g�b �<�d�m�i�g�h �F�Z�`�b �@�_�g�b �<�d�m�i�g�h �F�Z�`�b �@�_�g�b 
2005 54.1 64.9 43.2 33.9 41.2 26.6 37.3 36.5 38.4 
2006 55.1 67.3 42.9 35.2 43.5 27.0 36.0 35.3 37.2 
2007 55.7 67.3 44.1 36.2 44.1 28.4 34.9 34.5 35.5 
2008 56.3 68.8 43.8 37.3 45.7 28.8 33.8 33.5 34.2 
2009 56.7 69.6 43.7 38.4 47.5 29.4 32.2 31.8 32.8 

���������������,�,�,���e�]�[�k�m�[�f 57.6 70.2 44.9 39.3 47.7 31.0 31.7 32.1 31.0 
�B�a�\�h�j�����:�g�d�_�l�Z���a�Z���j�Z�[�h�l�g�Z�l�Z���k�b�e�Z, �>�j�`�Z�\�_�g���a�Z�\�h�^���a�Z���k�l�Z�l�b�k�l�b�d�Z 
 
 

�L�m�[�j�e�[���h�[���[�e�m�c�]�h�i�l�m 

 2005 2006 2007 2008 2009 2010 
15+ 54.1 55.1 55.7 56.3 56.7 56.9 

15-24 32.9 35.8 35.9 35.9 35 33.3 
25-49 77.6 78.8 79 79.4 79.5 80.4 
50-64 49.9 50.8 52.9 54.9 57.2 57.5 

65+ 4.8 3.9 4 3.9 3.9 4.6 
15-64 60.7 62.2 62.8 63.5 64 64.2 

�B�a�\�h�j: �F�b�g�b�k�l�_�j�k�l�\�h���a�Z���l�j�m�^���b���k�h�p�b�•�Z�e�g�Z���i�h�e�b�l�b�d�Z 
 
 

�L�M�;�J�E�C���H�;���=�K�;�<�I�M�@�H�I�L�M���H�;���H�;�L�@�F�@�H�C�@�M�I���J�I���=�I�B�K�;�L�H�C���>�K�N�J�C���C���J�I���J�I�F 

 2005 2006 2007 2008 2009 

  �=�e�n�j�h�i 

           �=�e�n�j�h�i  
            (15-79) 33.9 35.2 36.2 37.3 38.4 

15-24 12.3 14.4 15.2 15.7 15.7 
15-64 37.9 39.6 40.7 41.9 43.3 
20-64 42.1 43.9 45.0 46.3 47.9 
55-64 26.2 27.9 28.8 31.7 34.6 

  �G�[�a�c 
           �=�e�n�j�h�i  
            (15-79) 41.2 43.5 44.1 45.7 47.5 

15-24 14.1  17.2 18.7 19.2 20.6 
15-64 45.4 48.3 48.8 50.7 52.8 
20-64 50.6 53.6 54.0 56.2 58.4 
55-64 36.0 39.0 38.6 43.0 47.6 

  �A�`�h�c 
�=�e�n�j�h�i�� 
(15-79) 

26.6 27.0 28.4 28.8 29.4 

15-24 10.3 11.4 11.5 12.0 10.6 
15-64 30.1 30.7 32.3 32.9 33.5 
20-64 33.3 34.0 35.8 36.2 37.1 
55-64 17.0 17.5 19.6 21.1 22.4 

*) �K�l�Z�i�d�Z���g�Z���\�j�Z�[�h�l�_�g�h�k�l -���m�q�_�k�l�\�h���g�Z���\�j�Z�[�h�l�_�g�b�l�_���\�h���j�Z�[�h�l�g�h�k�i�h�k�h�[�g�h�l�h���g�Z�k�_�e�_�g�b�_���g�Z���\�h�a�j�Z�k�l���h�^���������b��
�i�h�\�_�…�_���]�h�^�b�g�b  
�B�a�\�h�j�����:�g�d�_�l�Z���a�Z���j�Z�[�h�l�g�Z���k�b�e�Z�����>�j�`�Z�\�_�g���a�Z�\�h�^���a�Z���k�l�Z�l�b�k�l�b�d�Z 
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�L�M�;�J�E�;���H�;���=�K�;�<�I�M�@�H�I�L�M 

  2010 2009 2008 2007 2006 2005 
15+ 38.7 38.4 37.3 36.2 35.2 33.9 

15 - 24 15.4 15.7 15.7 15.2 14.4 12.3 
25 - 49 55.7 55.4 54.3 53 52 49.8 
50 - 64 42.6 42.4 39.5 37.8 36.4 36 

65+ 4.3 3.4 3.6 3.9 3.8 4.7 
15 - 64 43.5 43.3 41.9 40.7 39.6 37.9 

�B�a�\�h�j: M�b�g�b�k�l�_�j�k�l�\�h���a�Z���l�j�m�^���b���k�h�p�b�•�Z�e�g�Z���i�h�e�b�l�b�d�Z 
 
 
 
 

�=�K�;�<�I�M�@�H�C���L�I���J�I�F�H�I���C���L�I���L�E�K�;�M�@�H�I���K�;�<�I�M�H�I���=�K�@�G�@���L�J�I�K�@�?���J�I�F�I�M 

�=�k�[�\�i�m�`�h�c 

 �<�d�m�i�g�h                                                                             
�I�h�e�g�h���j�Z�[�h�l�g�h���\�j�_�f�_ �K�d�j�Z�l�_�g�h���j�Z�[�h�l�g�h���\�j�_�f�_ 

�N�r�`�l�m�]�i���h�[��
�]�k�[�\�i�m�`�h�c�m�`���l�i��

�l�e�k�[�m�`�h�i���k�[�\�i�m�h�i��
�]�k�`�g�` 

 

�<�d�m�i�g�h �F�Z�`�b �@�_�g�b �<�d�m�i�g�h �F�Z�`�b �@�_�g�b �<�d�m�i�g�h �F�Z�`�b �@�_�g�b �<�d�m�i�g�h �F �@ 
2005 545,253 332,179 213,074 517,978 317,849 200,129 27,275 14,330 12,945 5.0 4.3 6.1 
2006 570,404 351,974 218,431 533,025 331,159 201,866 37,379 20,815 16,564 6.6 5.9 7.6 
2007 590,234 358,835 231,399 550,426 335,629 214,797 39,808 23,206 16,602 6.7 6.5 7.2 
2008 609,015 373,483 235,532 573,748 356,079 217,669 35,268 17,405 17,863 5.8 4.7 7.6 
2009 629,901 389,332 240,569 594,677 370,853 223,824 35,224 18,479 16,745 5.6 4.7 7.0 

�B�a�\�h�j�����:�g�d�_�l�Z���a�Z���j�Z�[�h�l�g�Z���k�b�e�Z�����>�j�`�Z�\�_�g���a�Z�\�h�^���a�Z���k�l�Z�l�b�k�l�b�d�Z 
 
 
 
 
 
 
�=�K�;�<�I�M�N�=�;�6�@���L�J�I�K�@�?���=�C�?�I�M���H�;��

�?�I�>�I�=�I�K 
  �<�j�Z�[�h�l�_�g�b 
  �I�h�k�l�h�•�Z�g�h �I�j�b�\�j�_�f�_�g�h 

2006 91.5 8.5 
2007 90.8 9.2 
2008 89.4 10.6 
2009 88.8 11.2 
�B�a�\�h�j�����F�L�K�I 
 
 
 
 
 
 
 
 
 
 
 



90 

�=�K�;�<�I�M�@�H�C���J�I���L�@�E�M�I�K�C���C�� 
�L�J�I�K�@�?���=�C�?�I�M���H�;���L�I�J�L�M�=�@�H�I�L�M���H�;���?�@�F�I�=�H�C�M�@���L�N�<�4�@�E�M�C 

    2005 2006 2007 2008 2009 2010 
�A�_�f�•�h�^�_�e�b�_ �I�j�b�\�Z�l�_�g 92.5 94.2 94.2 94.2 95.6 96.3 

  �>�j�m�]�b 7.5 5.8 5.8 5.8 4.4 3.7 
�B�g�^�m�k�l�j�b�•�Z �I�j�b�\�Z�l�_�g 64.2 70.0 77.9 79.7 82.9 84.7 

  �>�j�m�]�b 35.8 30.0 22.1 20.3 17.1 15.3 
�=�j�Z�^�_�`�g�b�r�l�\�h �I�j�b�\�Z�l�_�g 61.8 76.3 77.4 84.4 91.0 89.8 

  �>�j�m�]�b 38.2 23.7 22.6 15.6 9.0 10.2 
�M�k�e�m�]�b �I�j�b�\�Z�l�_�g 49.3 50.4 54.4 56.4 59.4 58.6 

  �>�j�m�]�b 50.7 49.6 45.6 43.6 40.6 41.4 
�<�d�m�i�g�h �I�j�b�\�Z�l�_�g 62.4 66.1 69.0 71.4 73.6 73.7 

  �>�j�m�]�b 37.6 33.9 31.0 28.6 26.4 26.3 
�B�a�\�h�j�����F�L�K�I 
 

�=�K�;�<�I�M�@�H�C���L�J�I�K�@�?���@�E�I�H�I�G�L�E�C�I�M���L�M�;�M�N�L���C���L�@�E�M�I�K�C���H�;���?�@�4�H�I�L�M 

    �A�_�f�•�h�^�_�e�b�_ �B�g�^�m�k�l�j�b�•�Z �=�j�Z�^�_�`�g�b�r�l�\�h �M�k�e�m�]�b �<�d�m�i�g�h 
�<�j�Z�[�h�l�_�g 14,130 132,041 27,349 218,132 391,652 

�J�Z�[�h�l�h�^�Z�\�Z�q 5,728 4,183 2,004 19,360 31,275 
�K�Z�f�h�\�j�Z�[�h�l�_�g 34,745 3,069 5,438 22,235 65,487 

�G�_�i�e�Z�l�_�g�b���k�_�f�_�•�g�b��
�j�Z�[�h�l�g�b�p�b 51,931 1,249 535 3,125 56,840 

2005 

�=�e�n�j�h�i 106,534 140,542 35,326 262,852 545,254 
�<�j�Z�[�h�l�_�g 12,324 133,983 33,605 223,653 403,565 

�J�Z�[�h�l�h�^�Z�\�Z�q 7,910 4,528 2,249 19,167 33,854 
�K�Z�f�h�\�j�Z�[�h�l�_�g 37,679 3,562 6,649 22,900 70,790 

�G�_�i�e�Z�l�_�g�b���k�_�f�_�•�g�b��
�j�Z�[�h�l�g�b�p�b 56,864 807 700 3,827 62,198 

2006 

�=�e�n�j�h�i 114,777 142,880 43,203 269,547 570,407 
�<�j�Z�[�h�l�_�g 12,597 137,483 28,826 247,755 426,661 

�J�Z�[�h�l�h�^�Z�\�Z�q 4,413 3,607 3,128 21,507 32,655 
�����������������K�Z�f�h�\�j�Z�[�h�l�_�g 37,616 4,500 5,014 24,117 71,247 
�G�_�i�e�Z�l�_�g�b���k�_�f�_�•�g�b��

�j�Z�[�h�l�g�b�p�b 53,093 1,333 1,039 4,208 59,673 

2007 

�=�e�n�j�h�i 107,719 146,923 38,007 297,587 590,236 
�<�j�Z�[�h�l�_�g 16,019 141,680 31,578 248,197 437,474 

�J�Z�[�h�l�h�^�Z�\�Z�q 2,516 4,716 2,479 20,374 30,085 
�K�Z�f�h�\�j�Z�[�h�l�_�g 44,409 3,367 4,557 26,492 78,825 

�G�_�i�e�Z�l�_�g�b���k�_�f�_�•�g�b��
�j�Z�[�h�l�g�b�p�b 56,805 1,386 767 3,673 62,631 

2008 

�=�e�n�j�h�i 119,749 151,149 39,381 298,736 609,015 
�<�j�Z�[�h�l�_�g 15,865 136,749 31,417 268,998 453,029 

�����������������������J�Z�[�h�l�h�^�Z�\�Z�q 3,040 4,892 2,073 22,463 32,468 
�K�Z�f�h�\�j�Z�[�h�l�_�g 42,032 3,746 6,084 28,190 80,052 

�G�_�i�e�Z�l�_�g�b���k�_�f�_�•�g�b��
�j�Z�[�h�l�g�b�p�b 55,731 941 1,175 6,503 64,350 

2009 

�=�e�n�j�h�i 116,668 146,328 40,749 326,154 629,899 
�<�j�Z�[�h�l�_�g 14,559 134,012 29,927 277,540 456,037 

�J�Z�[�h�l�h�^�Z�\�Z�q 2,669 5,116 2,922 23,689 34,396 
�K�Z�f�h�\�j�Z�[�h�l�_�g 46,469 4,403 6,614 25,827 83,312 

�G�_�i�e�Z�l�_�g�b���k�_�f�_�•�g�b��
�j�Z�[�h�l�g�b�p�b 58,075 760 1,491 3,787 64,112 

2010 

�=�e�n�j�h�i 121,771 144,290 40,953 330,843 637,856 
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  �J�k�i�g�`�h�c���h�[���]�k�[�\�i�m�`�h�c�m�`���]�i % 

 2006 2007 2008 2009 2010 
�A�_�f�•�h�^�_�e�b�_ 7.7 -6.2 11.2 -2.6 4.4 
�B�g�^�m�k�l�j�b�•�Z 1.7 2.8 2.9 -3.2 -1.4 

�=�j�Z�^�_�`�g�b�r�l�\�h 22.3 -12.0 3.6 3.5 0.5 
�M�k�e�m�]�b 3.7 9.8 1.0 9.2 1.3 

      

 �@�f�[�l�m�c�r�h�i�l�m���h�[���]�k�[�\�i�m�n�]�[�„�`�m�i 

 2006 2007 2008 2009 2010 
�A�_�f�•�h�^�_�e�b�_ 1.6 2.2 2.0 -1.0 1.5 
�B�g�^�m�k�l�j�b�•�Z 0.6 0.2 1.3 0.3 0.7 

�=�j�Z�^�_�`�g�b�r�l�\�h 3.7 1.7 -0.7 0.8 0.0 
�M�k�e�m�]�b 0.6 1.7 0.1 5.4 0.6 

�B�a�\�h�j�����F�L�K�I 
 

 
 

�H�@�O�I�K�G�;�F�H�I���=�K�;�<�I�M�@�H�C 

  2007 2008 2009 

 �\�d�m�i�g�h �`�_�g�b �f�Z�`�b �\�d�m�i�g�h �`�_�g�b �f�Z�`�b �\�d�m�i�g�h �`�_�g�b �f�Z�`�b 

�N�h�j�f�Z�e�g�h��
�\�j�Z�[�h�l�_�g�b 427,290 175,741 251,549 434,990 173,754 261,236 459,986 182,486 277,500 

�G�_�n�h�j�f�Z�e�g�h��
�\�j�Z�[�h�l�_�g�b 162,943 55,659 107,284 174,025 61,778 112,247 169,916 58,084 111,832 

�<�d�m�i�g�h���\�j�Z�[�h�l�_�g�b  590,233 231,400 358,833 609,015 235,532 373,483 629,901 240,569 389,332 
     
 % 

�G�_�n�h�j�f�Z�e�g�h��
�\�j�Z�[�h�l�_�g�b 27.6 24.1 29.9 28.6 26.2 30.1 27.0 24.1 28.7 

�B�a�\�h�j�����:�g�d�_�l�Z���a�Z���j�Z�[�h�l�g�Z���k�b�e�Z�����>�j�`�Z�\�_�g���a�Z�\�h�^���a�Z���k�l�Z�l�b�k�l�b�d�Z 
 
 
 

�L�M�;�J�E�C���H�;���H�@�=�K�;�<�I�M�@�H�I�L�M���H�;���H�;�L�@�F�@�H�C�@�M�I���H�;���=�I�B�K�;�L�M���H�;���������>�I�?�C�H�C���C���J�I�=�@�8�@���L�J�I�K�@�?���J�I�F 

 2005 2006 2007 2008 2009 2010 / III �e�]�[�k�m�[�f 
 �<�d�� �F �@ �<�d�� �F �@ �<�d�� �F �@ �<�d�� M �@ �<�d�� M �@ �<�d�� M �@ 

�=�e�n�j�h�i 37.3 36.5 38.4 36.0 35.3 37.2 34.9 34.5 35.5 33.8 33.5 34.2 32.2 31.8 32.8 31.7 32.1 31.0 

15 - 24 62.6 62.9 62.2 59.8 59.0 61.0 57.7 57.4 58.2 56.4 55.7 57.4 55.1 52.7 59.4 51.9 52.0 51.7 
25 - 54 34.6 33.3 36.5 33.3 32.2 34.9 32.3 31.2 33.8 31.0 30.3 32.1 29.6 29.1 30.3 29.7 29.9 29.4 
55 - 64 29.1 32.8 20.7 28.4 31.5 21.2 28.0 31.6 20.4 28.5 31.7 21.5 26.3 27.9 22.8 26.3 27.7 23.5 
15 - 64 37.6 36.9 38.8 36.3 35.6 37.5 35.2 34.8 35.8 34.0 33.7 34.3 32.3 32.0 32.9 31.9 32.3 31.2 
20 - 64 36.9 36.1 38.2 35.4 34.7 36.5 34.3 33.8 35.1 33.3 32.9 34.0 31.7 31.3 32.4 31.3 31.5 31.0 

�B�a�\�h�j�����:�g�d�_�l�Z���a�Z���j�Z�[�h�l�g�Z���k�b�e�Z�����>�j�`�Z�\�_�g���a�Z�\�h�^���a�Z���k�l�Z�l�b�k�l�b�d�Z 
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�L�M�;�J�E�;���H�;���H�@�=�K�;�<�I�M�@�H�I�L�M 

 2005 2006 2007 2008 2009 2010 

15+ 37.3 36 34.9 33.8 32.2 32.0 
15-24 62.6 59.8 57.7 56.4 55.1 53.7 
25-49 35.9 34 32.9 31.6 30.3 30.7 
50-64 27.9 28.4 28.5 28 25.9 26.0 

65+ 2.6 3.2 3.2 8.8 12.3 6.3 
15-64 37.6 36.3 35.2 34 32.3 32.2 

�B�a�\�h�j�����F�L�K�I 
 
 
 

�L�M�;�J�E�;���H�;���?�I�F�>�I�K�I�R�H�;���H�@�=�K�;�<�I�M�@�H�I�L�M*) 

  2005 2006 2007 2008 2009 
�=�e�n�j�h�i 32.3 31.1 29.7 28.7 26.3 

�F�Z�`�b 31.7 30.5 29.3 28.8 26.2 
�@�_�g�b 33.3 32.1 30.3 28.5 26.5 

*) �M�q�_�k�l�\�h���g�Z���^�h�e�]�h�j�h�q�g�h���g�_�\�j�Z�[�h�l�_�g�b���e�b�p�Z ���g�_�\�j�Z�[�h�l�_�g�b���i�h�\�_�…�_���h�^�������]�h�^�b�g�Z�����\�h��
�h�^�g�h�k���g�Z���\�d�m�i�g�Z�l�Z���j�Z�[�h�l�g�Z���k�b�e�Z 

�B�a�\�h�j�����:�g�d�_�l�Z���a�Z���j�Z�[�h�l�g�Z���k�b�e�Z�����>�j�`�Z�\�_�g���a�Z�\�h�^���a�Z���k�l�Z�l�b�k�l�b�d�Z 
 
 
 
 
 

2007 2008 2009 2010 
�:�d�l�b�\�g�b���f�_�j�d�b���g�Z���i�Z�a�Z�j�h�l���g�Z���l�j�m�^��- % �h�^���;�>�I�� 0.07 0.16 0.25 0.12 

�B�a�\�h�j�����F�L�K�I 
 
 
 


